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COIUINEH TOKJAJ 3A JEMHOCTTA
HA 1@ ,,OBIIIUHCKA BAHKA - IEPCIIEKTABA
3A 2018 TOJINHA

TCoaumHuaT noxaan Ha JorosopeH ¢poua ,,ObimmnHcKa 6anka — [Tepcnekrupa* (PoHpa) € H3TOTBEH
B choTBeTeTBHE Cbe 3JIKMCATKU, Hapenba No 44, 3ITMH, 3akoHa 3a CYETOBOACTBOTO U ThProBCKHA
3AKOH.

I. Ma0:en e Ha pasBHTHETO H PE3YJITATHTE OT 1eiiHOCTTA, CHCTOSTHHETO H ONMHCAHHE HA
pHCKOBeTE fipel KouTo ¢ minpasen Poxaa

[® “Obmuncka 6anxa — TlepchekTHBa™ € AOroBopeH GOHA, OPraHM3MpaH M YNpapissaH oT
Vnpassisamoto apyxecteo O6muHcka banka Acer Menumimbat EAJL (YD) c pazpewienne Ne 78 —
NI® /1 anpun 2009 r. ot KomucusTa 3a ¢puHanco Hansop (Komucnara).

[lybnuunoTo npepnarane Ha jsnoee Wa JIQ ,ObunHcka fauxa — [lepcnexTuBa’™ 3amo4Ha Ha
15.10.2009 roguua. Ot kpas Ha M. despyapu 2010 r. HeTHara croitoct na akrusute (HCA) Ha doupa e
naz 500 000 nB. ¥ NPUTEKATENHTE HA AAI0BE HMAT MPaBO 1 M3KYNyBar oGpaTHO AA10BE CH OT tonna.
Isinoeere Ha Mouna ca ¢ HomuHan 10 B, Llenure 32 eMHCHOHHATA CTOMHOCT W HETHATA CTOMHOCT Ha
aKTHBHTE ce 0GABABAT Ha MHTEPHET CTPAHK AT HAa Y IPaBAsABALLIOTO APYIKECTBO.

TMpe3 OTHETHHS NEPUOA CA EMUTHPAHH ¥ 00PaTHO H3KYMEHH IANOBE, KAKTO Clle/Ba:

Bpoit nanose kbm | sHyapu 2018 T, 414 557,8689
EMHTHpAHH 1 3amHCaHI TAn0se fipea 2018 r i e 40,0000
_Obparo n3kynenn asitose npes 2018 .. 0,0000
“Bpoit aanore kbm 3 1 nekemspn 2018 1. 414 557,8689::

[IpopanGarta u oOpaTHOTO W3KyMyBaHe Ha AsnoBere Ha (Douja ce W3BLPLIBA B otuca Ha
Ynpasnssatio apyxectso ,,O6muncka 6asxka AceT MEHHKMBHT EAN.



O6o6mena nudopmanud 3a ganaure 3a JI® 3a 0THEeTHHR DEPHOL:

CTofiHOCT HA AKTHBHTE B HAYAJIOTO HA NEepHOAA 5422 081
- CTolMHOCT HA aKTHBITE B'Kpas HaMepHOMA [ 10 i ] ' i 5301308
CToliHOCT Ha TEKYLIHTE 33511 an 11 847
" CrofiocT Ha TCKYIMUTE 3a1BIKeN 11597
Ofuio npuxonu ot zefitoc: 112 988

“OB110 pazX0aH 0T AEHHOCTTA Kb 933511
_(buHaHCOB pe3ynTaT KbM Kpas Ha nepuosa (120 323)
“Herwa ¢TOHHOCT Ha AKTHBITE KbM KPas Ha fiepHona 5289711

Bpoii asstose B oOpblIeHNe KbM Kpas Ha TIepiona

[Tocnenno uauncienu

Covrnacso HopMarieHaTa ypeaba xom 31.12.2018
" Herwa ¢TOMHOCT Ha AKTHENTE Ha eIIUH IAN. .
EMHCHOHHE CTOHHOCT Ha €N
Ilesia na OBpaTHO HIKynyBaHe

To-[0MTy € H3BBPLICH AHATH3 HA OCHOBHUTE (PHHAHCOBM MOKA3ATENH, CBHP3ANH C IEHHOCTTa ¥ ONHCAHHE
Ha OCHOBHMTE pHcKoBe npej PoHaa.

1. JIuxBuanOCT

Yrnpasnsasawo apyxecrso ,,O0umutcka banxa Acer Mennmrmbut™ EAJL cnesBa 3a\bIUKEHMATAE,
MPOM3THYALLA OT HOPMaTHBHATA ypenda 3a MHHHMAIHWTE JIKKBU/IHH CPEACTBA, C KOHTO ®ouna Tpsdea
[IOCTOSIHHO Ja pasnojiara., Bepxy NuKeHaHocTTa Ha DoHA c€ U3BBLPIIBA EXCIHEBHO HabIoAeHHEe, KaTo
OpM KOHCTaTMpaHe Ha JIMKBMAHM MpobiemMn € W3rpajeHa fpoueaypa 1o  yBEIOMABAHC Ha
3aHTEPECORAHUTE HLIA.

TMpes oruernns tiepuol PoHILT He € OMI M3NOKEH HA CHLUIECTBEH DHCK OT HaManABaHC Ha
NMKBUAHUTE My CPEACTBA Y MMOJEbPXKa MNOCTOSHHO ACHCTBHTEIHM HAIMYHOCTH Haj HOPMATHBHO
onpeneneHHs MHHHMYM.

[Mposexcnanara ot Y]I{ ,,O6wuncka banxa Acer MenueMBHT EAJL noanTuKa € 3a yBelHuaBaHe
ta 6pos emuThpanu aanose B IO ,,06muucka daHka — TlepcriexkTura®, KaTo He OUAKBA 3HAUMMH OOpaTHH
M3KYTYBaHUA, NIPEABU THNA HA MPUTEXATENUTE Ha Anose BB QoHna. He ce oyakBa W 3aKylyBaHe Ha
3HauMM 6poil IANOBE NPEABHA ChCTOAHUETO BHB (PMHAHCOBHA M PEANHHi CEKTOP HA HKOHOMMKATa Ha
crpaHara B kpad Ha 2018 roauna. Hamanssane Ha IMKBHAHOCTTA 61 HACTBLIIMIA Cle/l H3TErAAHE Ha KPYTIEH
MHCTHTYLMOHANIEH TMPHTENKATEN fOopajH, KOETO Hpe3 2018 r. ce nopOBpXalle YMEpEeHO HHBO Ha
cBOGOAHMTE NApHUHK CPEACTBA Ha pasnonoxkenne Ha Gonza.

OT 3anouBane ua aefiHocTTa Ha POHZA He € OTYETEH HEJOCTHI HA NIMKBHIHH CPEACTBA WM
3aTPYZHEHHS [IPH MOKPHBaHe Ha 3a0b/ukeHusTa My. [1pes oTueTHHA nepros MOHIBT € U3ITLIHABA CBOKTE
TEKyLH 3a0b/HKEHH B CPOK. Bcuuky nacusu Ha JloroBopHus donj ca ¢ ocTaThIeH MATYPHTET 10 | Mecell.

2. CTpyKTYpa Ha aKTHRHTE K NAaCHBHTe

Mpe3s otuernua nepuopn Y1 ,,06muncka banka Acer MenuwmrMbHT EAJL € M30BAHABANG CBOHTE
3arb/DKEHHS 33 CIEAEHE W CIIa3BaHe Ha 3a/I0KEHHUTE OTPAHHYEHHS H IMMUTH 33 HHBECTHPAHE Ha HabpauuTe



CpeCTBa, a NP HapPYIIABaHE Ha HAKOE OT HOPMATHBHUTE M3HCKBAHHA 13 yBEAOMABA K®H 1 ga npuema
nporpama 3a OTCTPaHABaHE HAa HECHOTBETCTBHETO.

VnpaenaBaoTo ApYXecTBO He € noemano npes 2018 r. aHrauMeHTH 3a H3BbpLIBAHE Ha
KanuTaloBH Pa3XOM 3a ALJIFOTPAiHH MATepHaiti aKTHBH 3a cMeTKa Ha Porza. Benuku AeficTBUA A0
ynpasnenxero Ha GORIA ce H3BBPLIBAT OT Y IPABIABALLOTO JPYKECTBO, KOSTO HE Hajlara HHBECTHpaHe OT
crpata Ha OHIA Ha CPEICTBA B MaTEPHAIHHU MM HEMATEepHaIHV ALArOTpallHN akTHeH. OCHOBHATA LiEN
va JI® ,,O6wuncka Ganka — [lepcriexTHBa® € OCHIYpsABaHe¢ Ha HapacTBaHe Ha BIIOXKEHWUTE CYMH OT
npUTEKaTEAUTE Ha AsNoBe BBE PORAA, UPEe3 [IOCTHIAHE HA JINXBEH, MPCOLCHBYEH U edeKTHBEH JAOXOJ, NpH
MOMIBPKAHE HA MUHMMaJieH pucK. M3TOYHMIIMTE HAa CPEICTBA 3a NOCTHraHe Ha OCHOBHATa Led ca
HaGpaHHTE OT EMHTHpaHE Ha JANOBE CPEACTRA Jia CC HHBECTHPAT BbB (PHHAHCOBH HHCTPYMENTH C nobup
rapaHTUpan AOXO..

OuakBaHMsaTa 32 CNSABALINTE FOAMHM ca 3a cTabunusupane Ha GBbIrapckus W CBETOBHUA (DOH/IOB
nasap, 3a HaBAW3aHE Ha HOBH (IMHANCOBM DECYPCH KOWTO IUE [OBEJaT [0 BL3CTAHOBABaHE Ha
AMKBHHOCTT2 H CMIPaBEA/IHBHTE LICHOBH HHBA.

IMpes otuethus neproj OP ,,06uHucka 6anka — [lepcnextusa™ He € M3N0/I3BAT KPEIUTH, KATO H
He NPEJBIKAA B ONM3KA NEPCTeKTHBA Ja NPHBIHYA Taky1Ba pecypch. KpM 31.12.2018 r. He ce oTUHTAT
330aNaHCOBO AKTHBH HJIH MaCHBH.

CTpyKkTypara Ha akTHBHTE ce Habl01aBa 4pe3 3aN0KEHUTE OTPARHUEHHS, C LIS OTPaHH1aBaHEe Ha
PHMCK2 OT KOHLEHTpaLus. PUCKDT OT KOHIIEHTPALMS CE CIIEAH EXEJHEBHO OT HHBECTHIIMOHHHMA KOHCYITAHT
u Ganxkata-nenosurap. KoM 31,12.2018 r. @oBABT HAMA NIPEBHLICHH AMMHTH OT MAKCHMATHH CTOHHOCTH
334 HHBECTHPAHE Ha aKTHBH.

CTpykTypata Ha aktusute Ha 1D ,,O6muncka 6anka — [lepenexTuBa® KM 31.12.2018r. ¢
cleaHaTa:

AKTHB Emitrent Hosiman / Bpoii Baayra Croiinoet Ha % oT axTBa
AKTHE

- 1. MapHaHi ¢peacTBa B e
L palnnANIATEAHN CMETRH B EB i 106;47 BGN: 2241 100,47 -
2. IMapHyHn cpeacTBA B
pasnaamarean CMeTKH LB

T3 Mlenmu kumnka L o

JAUK 49212540 28.15%
AOK 624 199.82

CALK: 1593164

ALK L. T133.27

CALIK e L M 600" JR 44080549 i
_OBJIMI ALIMH OBLIHHA BA B 24501585

JENOMTBKTE
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CrpykrypaTa Ha naciBuTe Ha J(@ “O6umuHncka 6anka — Hepenexrusa® kbm 31.12.2018 1, e
cAeqHaTAa:

3aapiAeHnn Cyma Ha Banyra  Oo6ma croiinoer % or
3AABJERCHHETO iHa fnacHBa

E75.000 e BGN
_..BON
“BGN..

“Bamsikerng Kua B

 3ambIKCHHA KbM B HCA
Sappimkenun keM VI

Tisa164

Ofmo 3aabJKeHHAL

3. Pe3ayaTaTH OT ACHHOCTTA

Npe3 2018 r. He ca Hanuue HeoOHYAHHN UITH CNOPAAUUHU CHOUTHA, CHEIKH WIH OCBILECTBEHH
HKOHOMHUECKH NPOMEHH, KOWTO Ja c& OTpasfT ChILECTBCHO HA pasMepa Ha OTUETEHWTE NPHUXOAW WK
pasxoau 3a gefiHoctTra na @onja.

OrueTeHNST PE3yATaT OT AeiHOCTTa 3a nepno/a e 3aryba B pasmep Ha 120 xuni. nesa.

& ,O6mmuncka 6anka ~ [lepcriekrHBa® He W3BBLPIUBA Pa3XOAM 32 3alaTH, COLMANHO H
MEHCHOHHO OCUTYPABAHE, 33 TO/UILPKaHE Ha MaTepHanna 6asa v Ap. MozobHH. OCHOBHHTE OMEPaTUBHH
pa3XoM 3a cMeTKa Ha PokMa ca 32 Bb3HArPAKACHHE HA YTNPABAABALIOTO APYKECTBO 33 YNPaBlICHHE Ha
aKTHBUTE BhL3HarpaijeHue Ha BaHkara- JenosdTap 110 JOFOBOP 3a JACTIO3WTapHK YCAYr# W JIpYrH
apmMunucTpaTusHu pasxoau (KOH, Lientpanen genosurap).

4. OcHoBHN pHCKOBE, TIpeA KouTo e n3npapen 1D ,,O6muncka Ganka — IepcnmekTnBa®

Ynpasnenueto Ha noprdielinu Ha A0roBOPHHU YOHAOBE Hajlara MPUIAraHeTo Ha aaeKBAaTHH CHCTEMH 3a
HABPEMEHHOTO WACHTHQHLMpPAHE ¥ YNpaBleHHe Ha PA3AHYHUTE BHAOBE PHCK. Ot ocobeHO 3HA4YEHHE ca
NPOUELYPHTE 32 yNpaBieH{e Ha PUCKOBETE, MEXAHN3MMTE 3d MONBPHAHETO UM B MPHEMIIMBH IPaHHLA,
ONTHMAaNHa JMKBUAHOCT ¥ AusepcuduKaius Ha noprdeiina. YnpasieHHeTo Ha pucKa B & ,,06uiHHCKa
fanka - [Tepcnextusa“ ce u3pbpiusa oT Y[ ,,06wmsHcka banka Acer Meuupxmbur” EAJL v ce noaynusaea
Ha MPHHUMIA HA LEHTPAJN3HPAHOCTTA H € CTPYKTYPHUPAHO CTIOPEJL HUBATA HA KOMIIETEHIHH KAKTO Ceasa:

e CLBET Ha AMPEKTOPHTE - ONpeieNia AOMyCTUMHTE HIBA HA PUCK B PAMKHTE Ha BB3NpHeTaTa
CTpaTerus 3a passHTHe.

o  M3nbaHUTENRHHM JUPEKTOPH - KOHTPOAMPAT npoueca Ha ofobpexue u Npuaraxe Ha
afIeKBATHH MOJMTHKH ¥ MPOLUEAYPH B PAMKUTE HA NPHETATa CTPaTeris 3a YNparieHue Ha pHCKa.

s  Otaen , AHaiu3 ¥ YNpaBAeHHE Ha PUCKA™ - 3BBPLIBA ONEPATUBHO ACHHOCTTA RO
HabmoAeHHe, H3MEPBaHe, YAPABJIEHUE U KOHTPO Ha PUCKOBETE Ha noprieiina na Jd
,,ObmuHcKa 6anka — IepcnexTusa®.



HCﬁHOCTTa 110 yApaBJIEHHETO Ha PUCKOBETE CC HM3BLPLUBA eXxe/JHEBHO, KaTo c€ chna3zBar HOpMaTHBHHTE
W3UCKBAHHA Y BETPEIUHHTE NIpaBuna 3a ynpapjicHHE Ha PHCKA.

ChbllleCTRCHH PHCKOBE:
JIuksHaed pHcK

3a HaMaIABaHETO HA JIMKBHAHHA PHCK (eBeHTyaHHO sabaBfaHe HIIH HEBB3MOXKHOCT 34 H3NjalaHe
Ha 3a0BJKEHHETO {10 06paTHO HU3KYTICHATE JJ,HJ'IOBE), yl'[paB.ﬂﬂBa]_U,OTO ApYXeCTBO HHBRECTHPA B IBAMOBH
HHCTPYMEHTH, KOUTO HMAT CbOTBCTHOTO THPCEHE 3a OGGMHTB, MNpUTeIKaraHH OT (DOH,&ZI, KaTo Mo To3H
HauMH B pa3yMeH CpOK H Oe3 npejanonaraéMo OTHYHTaHEe Ha 331")’6[’! BCJIEACTBHEC HA 6’bp30'!'0 npojasaHe uie
MOCAaT Ja ce MNOKPHAT 3a1BIKEHHATa Ha $onpa.

[enoBu pHCK

[ToHnxaBaHeTo HA UEHHUTE HA ABJIFOBUTE HHCTPYMEHTH O6H 0BeA0 A0 OTYHWTaHE Ha MpeoleHbYHH
33!‘)/61’1 H ChOTBETHOTO HamansisaHe Ha HeTHATa CTOHHOCT Ha aKTHBHTE.

JIuxsen puck

Mpensmiaannsta Ha Y]] ,,O6muHcka Banka Acet MenumxmbHT EAJL ca, 4 B KpaTKOCpOUeH 1
CpeHOCPOYEH T1al HAMa Ja Obje U3BBPLICHO OLLE TIO-APACTHUHO HAMANICHUE HA TMXBEHUTE paBHHILA,
jgocturHaTd keM 31.12.2018 .

Baayrten puck

Flpurexkatenure Ha AsfoBe BbB POHIA HE €4 U3NOKEHH HA BATYTCH PUCK KBM 31.12.2018 r.,
nopany raKTa, ye aKTUBHTE, NpUTEXaBaHH OT DoHAA, AEHOMUHHDAHHU B €BPO €A 9.98 % npu ¢HKCUPAH
kypc nep/epo. Banyren puck Ou HACTBMWI NP} TPOMAHA HA CHOTHOLICHUETO nep/eBpo, 3a KOETO
YNpaBnapaiiioTo APYKECTBO HAMA HH(popMaLK.

KpexnTHHAT pHEK

Puck OT HEBBh3IMOIKHOCT HA W3JaTeNs HA LIEHHH KHMMXKa Ja M3ITbJIHK CBOWTE NAapHyYHH 3a(b/DKCHUA
cropea Bk aanrusta Ha Y I ,,O0uimscka Banxa Acer MennmpxmbsaT™ EAJ € peayuupan 10 MUHHMANHOTO,
upe: M3BBLPUIBAHUA KPEAWTEH aHalM3, AMBEPCHOHKAUMATA HA MHBECTHLMHTE, HAOMIoAeHHATa Ha
CHOUTHSTA M TEHAEHIMHTE B UKOHOMHUYECKHTE H TIOJMTHUYECKA YCIOBUA. Bbipeku TOBa HAMa CHIYPHOCT,
Yye Te3W JeHCTBHS LIe NPEAOTBPATAT 3ary6H, Bh3HUKHANM OT KpeauTeH pucK. OT HayaloTo Ha NEHHOCTTa
cH (DOHJA HE € CKIIOYBAT XEIKHUPAILH CAETKH.

I1. ITpeapuxaano paspurue Ha Ponaa

B 0BCTaHOBKA HA LAJOCTHA HECHIYPHOCT Ha MectHHA (buHancor nazap, HororopHusT (oun we
NpoxbKY CBOSTa AieiHOCT U npe3 2019 r. cnazsaiky 3a10)KCHATA MOIUTHKA B [Tpasunara u [lpocnexruTe
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Ha MoH/1a 32 MHBECTHPAHE B TIMXBOHOCHU aKTHBH, KOETO Lle [IOBES/E U JIO OTUMTAHE HA MO-BHCOKH fIDHXOAH
OT JAHXBH,

J@ ,,O6muHcka 6anka — [TepcnexkTnea® Lie NPOABILKH []a HHBECTHPA ClEH 000CHOBAH aHaANH3, B
I'bATOBH EHHH KHIMXA W MHCTPYMEHTH ¢ PHKCHpaHa JOXOJHOCT, KATO pasiliipABa auBepcHMKauMATa Ha
noptgetina. [Npeasu Bee No-TpyAHOTO GUHAHCHPAHE, CHCTOAHUETO Ha aHKoBHA 1a3ap W pealiiisa CeKTop
HA HKOHOMMKATA HA CTpaHaTa, Y MPaBifBaLoTo APYKECTEO MMa HAMEPEHHC J1a 3anasy MPUTCKATEIUTE Ha
asnose 8 Jd ,,O6mmHcka 6aHka — TlepenexTnpa™ KaTto ce NONOXAT YCHIMA 3a MPHBJIMYAHETO HA HOBH
MHCTHTYUHOHAHH NPUTEKATEAN W NPeaiaraHe Ha KoMBMHHpaHy MOJX0/M 38 HHBECTHPaHE BLB DoHJ1a.

II1. [Tpomenn B ueHATa Ha AsjopeTe Ha Donja

Ot Hal-ChUIECTBECH HHTEPEC 3a NPUTEHATENIHTC HA Jsnose € NpoMAHaTa Ha UenaTta Ha JANOBETE H
Mo TO3W HAUYKMH OTHHTAHE Ha neqaﬁ6afsary63 OT HafnpaseHaTa OT TAX UHBECTHLHNA BLB doupa.

IV. Baskun ¢nLOHTHA H PE3yJITATH, NPOABHAH Ce Cjle]l KPas HA OTHCTHHH 1EPHON H IIPEAH
JATATA HA H3TOTBAHE HA OTYETA, KOMTO MOTAT 2 ca OT 3HAYCHHE 32 AefiHOCTTa npe3 2018 r.

Crien Kpas Ha OTHETHHS MEPHOJ, 10 H3TOTBAHE HA A0KAA/A HE €A HACTBIHIIH CHLONTHA © KOPHTHpaL]
XapakTep, KouTo GuUXa OKasanH BAMAHUE BLPXY BEPHOCTTA ¥ MLIHOTATA HA NPEJOCTABEHATA thuHaHcoBa
undopmanus B Jloknana 3a aeiinoctra Ha Qona.

V. HayunouscaeaoBaTe/1cka H pa3poiina JeiiHocT

II® ,O6wuscka Ganka — IlepcriekTupa® € jorosopet (oH be3 opraHH3aUMOHHA CTPYKTYpa U
Mepcouan, ¢ AGHHOCT, KOATO HE M3HCKBA M HE 1103BOJIABA PA3BHBAHETO HA HAYIHOM3C/ICOBATEIICKA U
pa3BoiiHa AeHHOCT.

V1. Mudopmaius 32 KJIOHOBE HA TIPEINPHATHETO
I@ ,O6wmuncka Oanka - [lepcnext#Ba™ HAMA KIOHOBZ Mpexa. MOoHALT € OpPraHMusupaH H
ynpaenssaH oT ¥ [l O6muncka banka Acer MeHWIDKMBHT EAJL

VIL [Jpyra undopmans H3IHCKBAHA N0 peaa HA THLProBCKHS 32KOH U 110 APENCHKa Ha YA
O6mnHeKa 6anka Acer MenaRMBHT EAJL

1. Beauarpaxaenue, noJy4eHo npes roaunara o1 YL Odmuncka Banka Acer
MeHHTKEMBHT

Cornacuo Ilpasunara x#a (PoHpa, FOAMILHOTO Bb3HArpaXacHWe Ha V1 ,.Obumnncka baHka Acer
Mennmxmbar EAJL 3a ynpasnennero Ha IO ,,OGwuncka 6anka —~ [lepenextuBa™ € B pasmep 10 2.5 Ha
CTO OT CpeAHaTa roJulliHa HETHa CTOMHOCT HAa aKTMBMTE HA donpa. Y] Mowe na ce oTKame OT 4acT ot
TOBA BB3HATPAXK/eHHe. Bb3HArpaKACHHETO Ce HAUHC/IABa BCEKU paboren nex. [lo cBos mpelleHka B
onpeaenenn Ak YJI MOME Ja HE HAYMCIM HUKAKBO MMM [a HAYUCAH MO-MANKO OT JAOTYCTUMOTO
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ph3HarpasicieHre. Hauucnenure npes Meceua AHEBHY Bh3HArpaXICHHA ce 3arliallaT Ha Y] cymapHo 3a
nenvs Mecell npes caeasatus Mecell. [1pes 2018 r. HauHCIEHOTO BL3HATPAKACHHE € B pasMep Ha 133 721
NB., NpeBefieHoTo oT PoHAa 0610 BE3HArPOKACHHE 3a YTIPABCHHE € B pasMep Ha 133 980 nesa.

2. Ipuo6uTH, BPHTEKABAHA H IPEXBBLPJEHH 0T 4JICHOBCTE HA CpBeTa HA AHPEKTOPHTE H
nepconana na Y] ,,O0mmucka banka Acer MenugxmbaT® EANL n9108e Ha Moxaa

JlaHuy 3a npugofuTHTe, NPUTEHABAHUTE U IPEXBBPJICHH JANI0BE Ha dowuja npes OTUETHHA NEPHOA
oT uienoseTe Ha ChBETa HA AUPEKTOPHTE U NepcoHana Ha Y ]I ,,ObumHcka banka Acet MeHHIKMBHT
EAJl ce cbabpiaT B pellOBHO BOLEHWS W CbXpaHABAH OT VYnpagndpauoTo ApPYXECTBO JHEBHHUK 33
fIOPBUKHTE M CAEJIKHTE C JSIOBE HA CHTYXKHTENH HA YTNIPaBJIBalIOTO APYKECTBO. K'bM Kpas Ha OTHYETHHA
NEPHMOA HAMA JIMIA CBLP3aHH ¢ JeHHOCTTa Ha VI ,O6wuHcka Banka Acer MenumxmbHT® EAI
nipuaoOuiK asiose ot DoHza.

3. IIpaBa Ha 4uleHOBETE HA CoBeTa HA JHPEeKTOPHTE H NEPCOHANE HA V1 ,,06muncka banka
Acer Mennpxmbat® EAJI 1a npupobusat asjtoe Ha @onpa

Unenosete Ha CbBeTa Ha AUPEKTOpUTE W TIEpcoHana Ha VI ,,Obuwuncka banxka Acer
MeuumiMbHT EAJ] HAMAT cHeuuaniy NpaBa MM MPHMBMIErHH 12 MPHoONBAT AA/0Be Ha ®oupa. Y/
_O6umucka Banka Acer Mennmxmput EAJL e npreno [lpasuna 3a MMMHATE CLEKH HA HICHOBCTC HA
chbBETa, Ha MHBECTHLMOHHUS KOHCYJITAHT, HA CIYXHUTENHTE W JpYrH JHla, paboTely 1o JKOroBop ¢
VY npasnssalioTo APYKECTBO M Ha CBLP3AHMTE C TAX JHLA. TIpaBuaTa ca NPHETH C LEN "IHUHHTE CAeNKH"
Na HE BOAAT 0 HEPABHOCTOWHO TPETHpaHE HA TPUTEHKATENMTE HA ASI0BE OT doHaa, KaKTo U Ja HE
YBpEXKAAT perlyTanisTa Ha Y IpaBiasailoTo ApyXecTso.

4, Hedopmanina 0THOCHO NPOMEHH B YNIPABHTEIHHTE OPFAHH HA v ,06muncka banka
Acer Mennaxmbat® EAJL ppes oTyeTHaTa ¢HHHAHCOBA I'OJAHHA,

Tpe3 oTuerHaTa (PpMHAHCOBA FOJIMHA HMA NPOMEHU B CHCTABA # Opos Ha unexoBeTe Ha CbBeTa Ha
mupextopute Ha Y] ,,O6muucka banka AceT MenumpxmpaT EAJI. @oHABT He pasnonara ¢
OPraHM3auUMOHHA CTPYKTYPa U YTPABUTENHHM OPraHy, NOPaay KOETO Ce NpefocTaBs TasH WH(popMauua 3a
Ynpasnasaoro ApyKecTBo.

Tfpes 2018 r. QoOHABT He OTroBaps Ha M3UCKBAHUATA Ha 3aKoHa 3a HEe3aBUCHMHA (PMHAHCOB OJMT 33
MpeANpHATHA, M3BHPLIBALIYM JEHHOCT OT 0BIIeCTBEH HHTEPEC, B KOWTO CIeABA Ja OBlle CB3AAICH OAUTEH
KOMMUTET.

5. forosopu 1o wi. 2406 ot Teprosckus 3aKOH OTHOCHO CKJIIOUEHH NPE3 FOAHHATA
oT uieHoBere Ha ChBETa H2 AHPEKTOPHTE HJIH OT CBBP3aHH € THX JHUA AOFOBOPH €

VnpapisiBaloTo APY/KECTBO, KONTO H3IH3AT H3BBLU 00HvaiinaTa ay ACiiHOCT HWIH CHLICCTBEHO e
OTKJIOHSIBAT OT AA3aPHHTE YCAOBHA.

TIpes orueTHHs MEpHO HE €4 HANHLE CKIIOUEHH ROTOBOPH NO Y. 2406 ot Tbprosckus 3aKOH.
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6. Paskpueane na vudopMalis 3a cACJAKNHTe ¢hC COOCTBEHH AKUHH, H3HCKBAHA 110 PEia HA
wi. 1871 or Thprosekus 3aKoH

JI® , O6umtcka Ganka — [TepcreKTHBa™ ¢ 10roBopeH (JOHI U KATO TAKHB TOH € UIbKEH J1a eMHTHPA
1 WaKynysa obpartHo cBouTe Aanope. POHABT HE € OPHAHYECKO JIMIE, HE € CMUTHPAJIO akuiH, a JI9710BE 1
HsiMa BhMcaH kanuran. MOHALT He pasnonara ¢ OCHOBEH Kalwrtan mo CMUChia Ha MexayHapoasuTe
cTaHapTH 3a (uuancoso oruurane. Jlanosere ca GUHAHCOBH HHCTPYMEHTH, KOUTO H3PA3fBaT MpaBaTa Ha
TEXHHTE TIPHTEKATENH BHPXY AKTHBHTE Ha AOTOBOPHHSA (oHA. POHALT EMHTHPA AANOBE C HOMHHAIHA
croitnocT 10 AB. No eMHUCHOHHA LieHa, JOPMUpPaHa BCEKH NMOHEASIHUK U YETBBPTBK H U fipejuiara BCCKH
paGoTeH aeH B oduca Ha YnpaengsauoTto ApyxecTso. EmucHonHaTa CTOHHOCT € paBHa Ha HETHATa
CTOMHOCT Ha akTHBMTE Ha MOHAA HA CAUH A4a Be3 pa3xo/iy 3a eMHUTHPaHeTo. [{s/10BeTe Ce 3aKynyBaT Mo
eMHUCHOHHa CTOMHOCT 3a paboTHHA AeH, CAEBALI IEHs Ha IPHEMAHETO Ha MOPBUKATA.

EMMCHOHHATS CTOMHOCT Ha AAI0OBETE 32 cleABalns paboTeH AcH ce u3uucnana keM 16.30 yaca B
JieHst Ha MOJABAHE HA MOPBYKATA.

LlenaTa Ha 06paTHO H3KyNnysaKe Ha AsnoseTe Ha POH/A € paBHA Ha HETHATA CTOHHOCT Ha
AKTHBHMTE HA CIMH IS/ C PA3XOM N0 u3KyyBaHe. JlAnoseTe ce UsKymyBar 00paTHO Nno ueHa na oOparHo
H3KYMyBaHe 3a paboTHHS JeH, CelBall JeHs Ha TPHEMAHETO Ha nopbuKara.

Ilenara Ha o6paTHO WIKYMyBaHEe HA AANOBETE 34 CNEABALLHA PAGOTCH Nk Ce U3UNCIIBA KbM
16.30 saca B cHS HA MOJaBaHEe HA MopbUKaTa.

Cred uzaosicenomo no-2ope Modice 0a ce obobupu:
¢ Beuukn npuaoburanus v npoaaxty Ha aanose oT PoHJa ce U3BBPIIBAT HA OCHOBAHHE OCHOBHATA
neitHocT Ha PoHAA 33 eMUTHPAHE H 0DPATHO W3KYNyBaHe Ha AANIOBE,
e Jl®, 0O06wmuncka 6arka ~ [fepcnexrusa™ He npuTerKasa ,co0cTBEHY AANIOBE™, Thi KATO HE MOraT Ja

CBIIECTRYBAT AAJIOBE, KONTO Ja HE Ca NPHTEKAHHE HA NPUTEKATENUTE HA IATI0BE.

o MougbT HE ¢ HWIBBPLIBAN PA3NOPEAUTEAHH JIEHCTBHA CBC ,,CODCTBEHH asnose’ w Mudopmaums,
u3nckBaHa no un. 187 1, T. 1 He Moxe Aa ObJle NpecTaBeHa.

Jabeneskka: 4. 187 a, T. 1 or T3, ce namupa 8 Pasgea Il Axuvu Ha rjasa YeTHpHHaneceTa
Axuuonepny apyxecrsa ot T3.

7. Undopmannst 3a OCHOBHMTE XAPAKTCPHCTHKH Ha NpHIAraHUTe OT Yupasaseamoro
APYXecTBO B Tpoleca HA H3roTRsHE HA (UHAHCOBHTE OT4eTH Ha MonAa- CHCTEMA 33 BLTpelleH
KOHTPOJI H CHCTEMA 32 YAPaBJeHHe Ha PHCKOBe.

HudopMaumsta M3NON3BAHA 32 M3TOTBAHETO Ha HACTOMILMTE (duHaHCOBH OTYETH € Ha 0Oasa
BOIEHUTE CUETOBOHM PEFHCTPH ¥ aHANH3A W OLIEHKATa Ha Y TpaBNABailloTo JPYKECTBO OTHOCHO aKTHBHTE,
[1aCHBHUTE, HETHATA CTOHHOCT Ha aKTHBUTE, NPHHAAMEKALMN HA NPUTEKATEINTE HA JIHJIOBC, NPHXOIUTC 1
pa3sxouTe, KAKTO K BCAKA ApYra HH(opMals, HMALla OTHOLWEHHE KbM IeitHocrra Ha PoHAA.

TIupBHYHATA CYETOBOAHA HH(OPMAUMA Ce BOAY B CHOTBETCTBUE C M3HCKBAHWATA HA 3akoHa 3a
CYETOBO/ICTBOTO M NPUA0KHMATA 0611a paMKa 33 (PHHAHCOBO OTHHTAHE, KATO NPH3HABAHETO, NpeoLeHKaTa
H OTIHCBAHETO Ha AKTMBUTE M TMACHBHMTE ce Boau cbrmacko MCC u AelicTBamara HopMaTHBHa ypenda,
ypexaaita acknoctra na KHUC,
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COueHKa Ha aKTHBHTE, MACHBUTE M U34YHCIABAHETO HA HETHATA cTOHHOCT Ha aKTHBMTE HA €JIMH JAN
Ha PoHpa ce KOHTpOJAHpa OT BaHKﬂTa-ﬂEHOSHTap M CMETOBOAHUTE 3JAMKWCBAHUA CC HM3BBPLIBAT CIAE
fI0Jiy4aBaHe Ha NMOTBBPIKACHHC oT BaHKaTa-'IlCHOBHTap 34 OPaBHIHOCTTA HA H3BBPLICHHTE OLCHKH, KOCTO
ce ABABa CAMH rnocjenBall KOHTPON Ha HJeitHocTTa Ha yl'[paBRﬂBalILOTO ApY¥KeCTBO OTHOCHO OLEHKATA Ha
AKTHBHTE, MACHBHUTEC H HETHATA CTOHHOCT Ha aKTHBHTE, IPHHAAJIEKAIUHN Ha NPHTCKATCNUTE Ha NANI0BE.

8. Undopmannst no wi.73, .6 or Hapenda Ne:44 ot 20.10.2011 r. 32 M3HCKBAHHATA KbM
AeifHOCTTA HA KOJEKTHBHHTE HHBECTHIIHOHHH CXeMIT,

1. KoM 31.12.2018 r. ca ysmiateny caMo NOCTOAHHM Bh3narpaxaeHns ot Y] “O6umHcka baHka
Acer MennukmbHTS EAJl Ha Heroswre ciyxutenn B pasmep Ha 42 464 nesa. OGuumar Opol Ha
nonyuarenute Ha cymu € 12 6p. Hsima usnaTenu npsxo cymu ot 1D “O6wuHcka Ganka — [TepcnexTusa”,
BIJIOYHTEHO H TAKCH 32 MOCTHIHATH PE3YNTaTH.

2. O6uara cyMa Ha Bb3HarpaxaeHuaTa 3a 2018 r. ¢ pasbuBKa no KaTeropukTe CIYXNUTCIN HAH
IpYrH 4JieHOBE Ha nepcoxana cbriacko yi. 108, an. 1 3IKHUCIIIKH e kakTo cnensa:

e CnyxuTenu ¢ pbKoBOAHH PYHKUMM (B T.U. M3NbIHUTEARN ANPEKTOPH, [naBeH onepaTHBeH
nupexTop, I'nasen cyetosoauten.) — 20 395 nesa;

o CAyXKuTENH, YHATO AEHHOCT € CRBP3aHa C NI0EMAHETO Ha PUCKORE — BKINOUBA CAYKHTEIH,
KOWTO MOFaT Jia MOBIUAAT Ha puckoBHs npotun Ha Y]l u mMorar na B3eMar pelicHHs 3a
noemane Ha puckose (M3nbaHurennn aupextopy, [aBeH ONEPaTUBEH JAHMPEKTOP
WusecTutinoHeH koHcyatant) — 10 286 nera;

o CnyxuTead H3MBAHABALIM KOHTpoiHH QyHkuun (Hauankuk oraen L~HopMaTuBHO
choTBETCTBHE 1 MeHumKbp oTaen “YnpasneHne Ha pucka®) - 5 364 aesa;

3. Busvarpaxaenuara uzmiatesn ot Y] “ObuimHcka Sanka Acer MenunmxmbHT® EAJl Ha
HErOBHTE CIYIKHTENM Ca OT NOCTOAHEH XapaKTep H CAYKHTENMTE He ca MOonyvaBand KakBuTO U i ouno
obnaru npe3 2018 roauna.

4. Pesyntarst oT nperneaute 3a 2018 r. no un. 108, an. 5 u 6 or SAKHUCATKH, BrIOUHTENHO
EBEHTYA/1HO KOHCTATHPAHH HEPeJHOCTH, OKAa3BA KAKTO JIMTICA HA KOHCTATHPaHW HEPENHOCTH, Taka
Aunca Ha o6JarM OT KAKGLBTO M Ja € BWI, M3MNalaH{ 0T YNpaBJisiBallloTe APY:KECTBO H JHrca Ha
usnnawany npsko ot JI® “O6umHcka 6anka — [epenextusa®™ Cymu;

5. Tpez 2018 r. HsiMa U3BBPUIEHH CHLUECTBEHH NPOMEHH B ,JIONUTHKA 33 Bh3HACpaXKICHUATa Ha
Vripapnasaulo apysxkecTso “OfiuHcKa Ganka AceT MEHUMKMBHT® EAJE".

9. Undopmanus 32 ¢bOHTHSA ciel AATATA HA FOTHIIHHS JOKJI2]

B pesy/ITaT Ha HIRLPINEHH NPEXBLPIUTENHH AeHCTBYS, aKIMOHepBT HoBHTO ONOPTIOHHTHE ®onn
AT'meK (Novito Opportunities Fund AGmvK) e ysenuunn akiIMOHEPHOTO CH y4acTue oT 3 880 388 6posn
akuMu Ha 5 424 316 6pos aKkUHH.

Ha 12.12.2018 r. € npoBe/IeHo H3BBHPEAHO 06O ChOpaHHe Ha aKIMOoHepuTe Ha “OBIKHCKa fauxa” AJl,
Ha KOETO € B3eTO PelleHNe 3a YReIHuaBate Ha KanuTana Ha Gankara ot 57 362 810 nesa na 61 362 810



neBa, upes uzjasaxe Ha Hoeu 400 000 6pos obuKHOBEeHH Ge3HANMYHK aKLMK C MPAaBO Ha rijac, BCAKa ¢
nomuuanya croiftoet 10 nesa, pasuy Ha 4 000 000 aesa, kaTo YBENMUYEHHUETO HA KanuTalla ¢ H3BLPLIBA
no pena ua 4n.194, an4 or Tprosckus 3akoH. HoBoeMHUTUpaHUTE aKumy, ca npuaoOHUTH OT aKHHOHepa
Hogeuro Onoptionuthe ®ong AI'MeK. Peuwennero Ha OCA 3a yBenuuaBaHe Ha KalliTana ¢ BIUCAHO B
THProBeKuA perucTop M peructbpa Ha IOJIHLL kbM AreHupnaTa Mo BNMCBAHWATA Ha 19.02.2019 r., karo
emucuaTa e perucrpupana ot Llentpanen aenosutap AJl na 22.02.2019 r.

Csicl, perMcTpupaHe Ha JONBIHMTENHATA €MHCHA M M3BLPUICHHTE NPEXBBPINTENHH CIACITKH, KbM
gacTosus moment  Hosuro Onoprionutc ®ona AIMBK nputexasa 5 824 316 Op. akuu,
CHOTBETCTBAMM Ha 94,9161 % oT akupoHepHus kanutan (61 362 810 ns.) Ha OBuHcKa Ganka Al
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NorosopeH cou ,,O6mMuHCcKa Banka — NepcnekTnea“
yn. ,Bpa6uya“ Ne10, rp. Codusn

[loknag OTHOCHO OAWUTA Ha (hyiHAHCOBUA OTHeT
MHueHwe

Hue wn3ebpwuxme OAMT Ha (UHAHCOBUA OTYET Ha DoroBopen hoHa ,O6wmuHcka GaHka —
MepcnexTusa® (,PoHALT"), CbABPXAL OTHETE 38 ¢hbUHAHCOBOTO CLCTORKHME KbM 31 AeKemMBpY 2018
[ 1 oTyeTa 3a nevyanbara wnu 3arybaTa u Apyrus BceoOxBaTeH [oXof, OTUETa 38 N3MEHeHNATa B
HETRUTE aKTYBW, NPUHAANEKALLM HA WHBECTUTOPUTE B AANOBE, 1 OTHETa 32 NapuiHuTe ACTOLM 3a
[OAMHATA, 3aBbpLUBAILA Ha Ta3n AaTa, KaKTo ¥ MOACHWTENHUTE NpUNOXERNs KbM (OMHAHCOBUA
OTUET, BKIOUBALLY W 06OBLLEHO ONOBECTABAHE HA CbLUECTBEHUTE CHETOBOAHMN NOMUTUKA.

Mo Halle MHEHWE, NPUIOKEHUAT (hMHaHCOB OTYET AaBa BAPHA W YECTHa NPEACTaBa 3a hUHAHCOBOTO
cheTonHMe Ha doHaa KkbM 31 aekemepy 2018 r., Herosute hUHaHCOBK PE3YNTaTH OT AerHoCTTa U
napuuHvTE My NOTOUM 3a roauHaTa, saBbpluBala Ha Tasm JaTta, B CbOTBETCTBUE C
MesxayHapoaAHUTe CTaHAapTh 3@ (PUHAHCOBO OTHWTAHE (MC®Q), npuetu of EC ¢ Gbnrapckoro
33KOHOAATENCTRO.

Baza 3a uapasfBaHe Ha MHeHKe

Hue U3BBLPWKXME HaLLMA OAUT B CBOTBETCTBUE C MexgyHapoaAHUTE OSUTOPCKU CTasAapTH (MOC).
HaluuTe OTrOBOPHOCTH ChrnacHO TE3W CTaHAAPTY €2 ONUcaHN JONBHWTENHO B pasaena ot HaLmA
noxknas ,OTroBopHOCTY Ha oauTopa 3a oAawuTa Ha ¢huHaHcoBus oT4eT'. Hue cme HeaaBuUCUMU OT
doHaa B cbOTBETCTBME C ETWHHMA KOAEKC Ha npodecUcHanHuTe CHETOBOAUTENU Ha CoBeTa 3a
MEXOyHApOAHW CTaHAapTy no eTuka 3a CHETOBOAUTENU {Kopexca Ha CMCEC), 3aeaHO C eTudHvTe
W3NCKBAHUA HA 3aKoHa 33 He3aBUCUMUR (DUHEHCOB OAWT, NPUNOXUM 8 Brwnrapus, Kato Hue
W3NLAHUXME W HALWWTE APYFM €TWMHM OTTOBOPHOCTM B CHOTBETCTBUE C TE3U U3UCKBAHWA. Hue
cunTaMe, Ye OAWUTOPCKMTE [OKA3aTencTsa, NonyqeHU OT Hac, Ca AOCTAaTbYHM U YMECTHW, 3a fa
ocurypaTt 6asa 3a HalWeTo MHeHue.

Opyra uopMaums, pasfiMyla oT pUHAHCOBUA OTHET M OANTOPCKUA A0KNAA BLPXY HEro

PLKOBOLCTEOTO HOCKH OTFOBOPHOCT 3a Apyrara WHgopMauus. Opyrata vhgopmauun ce cueTon oT
fOKNan 3a AeHOCTTa, W3rOTEEH OT PBKOBOACTBOTO ChIMAcHO 3axkoHa 3a CHETOBOACTBOTO, HO He
BKNIOYBA (hMHAHCOBUS OTHET M HALIMA OQUTOPCKK AOKNaA BbPXY HEro.

Hawero MHeHWe OTHOCHO (hMHAHCOBWMA OTYeT He obxBalya Apyrata vHGOpMauus U Hue He
U3pa3RBaMe KaKsaTo U Aa € (hopMa Ha 3aKIIoMeHMe 33 CUrypHOCT OTHOCHO HEes, OCBEH ako He &
W3PUYHO NOCOYEHD B A0KA2a HY 1 A0 CTEMNEHTa, A0 KOATO & NOCOMEHO. Bbe Bpbaka C HAwWus o4uT
Ha hHAHCOBUS OTYET, HALLATA OTFOBOPHOCT C& ChCTOW B TOBA AA NPOYETEM Apyrata MHpopMauma
Y 110 TO3W HAYMH AA NPELIEHUM Aany Tasn Apyra HopMaLmMs € B CbLIECTBEHO HECBOTBETCTBUE ©
(bUHAHCOBMA OTUET VMK C HAaLLMTE MO3HaHWSA, NPUACONTY NO BPEME Ha OAUTA, UNK N0 APYr HatvH
WarNeNaa Aa ChabPKa ChLIECTEEHO HEeNpaBiHO AoKNaapaxe. B cny4ait ye Ha Dasara Ha paboTara,
KOATO CME W3BBPLIMMM, HWEe [OCTUTHEM A0 3aKMIOYEHWE, YE € HaNMue CbLLECTBEHO HeNpPaBuiHo
[OKNaABaHE B Tasu Apyra WHGOpMauus, OT Hac ce UsUCKea Aa AOKNaABaME TOM dhakr. Hamame
KAKBO Aa AOKNAABaMe B TOBa OTHOWEHME.
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OTroBOpPHOCT Ha PLKOBOACTBOTO 32 hUHAHCOBUA OTUET

PHLKOBOACTBOTO HOCH OTFOBOPHOCT 3@ U3rOTBAHETO 1 JO0CTOBEPHOTO NpeacTasRHe Ha TO3W (PMHEHCOB
OTYET B CLOTBETCTEME ¢ MexayHapoaHUTe cTaHdapTy 3a (byHaHCOBO OTHUTaHe {MC®O), npnetn oT
EC v BbNrapckoTo 3aKOHOAATENCTBO, KaKTo W 3a Takaea CUCTeMa 3a BbTpelleH KOHTPORN, KakeaTto
PBLKOBOACTBOTC ONPEAENA KaTo HeoBbxoAUMa 33 OCUrypsaBaHe W3roTBRHETOo Ha UHAHCOBU OTHETH,
KOWTO He GbALPXKAT CHIECTBEHY HENPaBWITHW OTUYWTAHUA, HE3ABNCUMO Lanu DBbIMKaWK ce Ha
M3aMama Mny rpeLka.

Mpw w3roTesaHe Ha (HUHAHCOBMA OTYET DPLKOBOACTBOTO HOCKM OTIOBOPHOCT 38 OUeHABaHe Ha
cnocoGHocTTa Ha doHAaa fOa NPoAbMXM Aa (DYHKUMOHWUpaA KaTe ReicTBaulo npeanpuatue,
ONOBECTABANKY, KOraTo TOBA € NPUNOKMMO, BBNPOCH, CBbP3aHi C NPeAnonoXeHneTo 3a AefcTBao
NPeAnpUATAE Y N3MNON3BaKKY CHETOBOJHATA fa3a Ha OCHOBATA Ha NPEANONOXEHNETO 38 ABACTEALLO
npeanpusiTME, OCBEH aKO PBLKOBOACTBOTO He Bb3HAMepasa Aa nukenaupa doHga wnv Aa
NpeycTaHoBM AERHOCTTA MYy, MW 8KO PLKOBOACTBOTO Ha NPakTvuka Hava Apyra anTepHaTuBa, 0cseH
[a NecTbNY A0 TO3W HAYMKH,

OTroBOPHOCTH Ha OANTOPA 33 OAUTA Ha (hMHAHCOBUA OTHET

HawmTte Lenu ca 4a Nony4MM pasymHa CTeneH Ha CWIypHOCT OTHOCHO ToBa Aanu hUHAHCOBUAT
OTYET KATO LIANO He ChAbPKa ChleCTBERY HENPaBUAHW OTYNTEHUA, HE3aBUCMMO Aan Abmxally ce
Ha M3Mama Wnu rpeLka, ¥ fa u3gagem OauTopCKY AoKnan, KOWTO A& BKMOYBA HAWETO OAWMTOPCKO
MHeHWe. PasymHaTa CTeNeH Ha CMIYPHOCT € BUCOKa CTeMeH Ha CUrypHOCT, HO HE € rapanuns, ue
oAvT, n3ebpleH B cboreeTcTene ¢ MOC v 3akoHa 3a HesasucumMus hvHEHCoB OAWMT, BUHArY we
pa3skp1sa CblUECTBEHO HENPABUIHO OTHUTAHE, KOraro TakoBa CbLUECTBYREA. HenpaennHU oTYnTaHKA
MOraT 4@ Bb3HVKHAT B PE3YNTaT Ha M3Mama Unu rpellka u ce CHUTAT 3a CbLUECTBEHK, 8KO 6y Morno
pasymMHC O3 CE O4akea, Y€ Te, CaMOCTOATENHO WAM KaTo CBBKYNHOCT, Buxa MOrnM O3 oKawar
BANUAHUE BbPXY WKOHOMWYECKWUTE DEetleHua Ha noTpebutennTe, B3eMaHW Bb3 OCHOBA Ha TO3N
HVHAHCOB OTYET.

Kato 4acT OT oguTa B choTeeTcrave ¢ MOC, Hue wsnonssame npocdecuoHanta npeueHka u
3anassame nNpodecuoHaneH CKeNTULN3bM No BpeMe Ha LIENuA OAuT. Hue cuulo Taka:

—  MAEHTWOMUMPAME M OLEHABAME PUCKOBETE OT CHIUECTBEHW HENPEBUIHK OTHUTAHUR BLB
(OVYHAHCOBKS OTYET, HE3ABUCYMO Aany AbIKALLM C& HA M3Mama unv rpeluka, paspaboreame u
W3MbNHABAME OAMTOPCKW NPOLEAYpY B OTIOBOP Ha TE3W PUCKOBE W MONyyaBame OAUTOPCKA
[OKa3aTENcTEa, KOUTO A Ca A0CTATLYHN W YMECTHY, 33 12 OCUTYPAT 6a3a 3a HALLETO MHEHUe.
PuckbT fa He Gbfe PaskpuTo CHLLECTBEHO HenpaBunHo OT4WTaHe, KOeTo & pesynTat oT
W3Mama, € NO-BUCOK, OTKONMKOTO PUCKA OT ChLUECTBEHO HEMPaBUNHO OT4MTaHe, koeto e
pesynTar OT rpeluka, TbiA KaTto M3Mamara MOXe Aa BKIKYBa TaliHo CnopasyMsaBaHe,
thanwucbuumMpane, NPeAHaMEPEHN NPONYCKYM, W3NBNEHWS 32 BLBEXAAHE Ha oauTopa B
3abnyxaeHne, KakTo u npeHebperaaHe niv 3aobukansiHe Ha BLTPELLHUA KOHTPOI,

— nofay4asame paa6wpaHe 3a BbTpPeLlHWa KOHTpon, uMall OTHOLLEHWE KbM 0AWTa, 32 A&
paspaGOTmM OAWTOPCKK NpoUenypy, KOUTo fa ca AoAXo4AWM APY KOHKPETHUTE obcroaTencTea,
HO H& C LEeRn u3pasfBaHe Ha MHeHRWEe OTHOCHO ehexTUBHOCTTa Ha BbTPELUHUA KOHTPON Ha
doHaa;

— oueHRBamMe YMeCTHOCTTa Ha W3non3BaHuTe CUBTOBOOHW TNOMNUTUKKM W pPasyMHOCTTa Ha
CYEeTOBOARKTE ﬁpMﬁJ‘IHSMTeRHM OLIEHKW W CBbp3aHWUTE C TAX ONOBECTABAHWA, HanpageHn oT
PbLRKOBOACTBOTO,

~  [OCTMrame 4O 3aKNIoHEHNe OTHOCHO YMECTHOCTTa Ha W3N0N3BaHe OT CTpaHa Ha PLKOBOACTBOTO
Ha cueToBoaHAaTAa Ba3a Ha OCHOBATA Ha NPeanoNOXEHUeTo 3a ASACTRALLO NPeanpUATHE 1, Ha
Gasara Ha NofyYeHUTe OQMTOPCKY AOKA3ATENCTBA, OTHOCHO TOB2 Aanv € Hanwue CblUecTBeHa
HECUTYPHOGT, OTHacAiya ce A0 CbOWTMA WnK YCMOBUA, KOWTO Buxa MOrnu fna NOPOART
3HAUUTENHI CBMHEHMR OTHOCHO CNocobHOCTTa Ha GOHAE Aa NPOABLMKNA A2 (YHKLMORUPE RaTo
LeWCTBALO NpeanpusTHe. AKO Hue AOCTUTHEM A0 3aKrioveHue, He € Hanuue cbllecTseHa



Grant Thornton 3

HECWTYPHOCT, OT HAC Ce W3WCKBA AA NPUBNEYEM BHVMAHWE B OOWTOPCKMA CH JOKNaA KbM
CBBP3AHUTE C Ta3u HECUTYPHOCT ONOBECTABAHNUA BbB thUHaHCOBIA OTHET UNU B CyHal ye Tesn
ONOBECTABAHNS Ca HEaNeKBaTHY, A MoANGDULMPaME MHEHVETO Cu. HawuTe 3aKniovenma ce
OCHOBABAT HA OAMTOPCKMTE AOKAZATENCTBA, NofyyeHy A0 AaTaTa HA OAMTOPCKUAS Hi AOKNaA.
Svaewy cubuTua wau ycnosus ofaue morar Aa CraHat npuuvHa DOHABT A2 NPEeycTaHoBY
(YHKLVOHMPAHETO C1 KATO AEACTBALLO NPEANPUATIE,

— oUeHRBEaMe UAnoCTHOTO npencraenHe, CTPYKTYPa ¥ ChAbpXaHue Ha uHaHcoBMA OT4YEeT,
BKNIOUMTENHO ONOBECTABaAHMATA, U ganit CbVIHaHCOBVIHT oTYeT npeacraen QcHOoBoONonarawuTe
33 Hero cgenkn v CHBUTHA NO HA4YWH, KOWTO NocTura JOCToBEPHO npegcrasaxe.

Hue KOMyHWUK/ApaMe C MULaTa, HaTosapern ¢ obulo ynpaenenue, Hapeq C OCTaHanuTe BBNPOCH,
AnaHupaHns oBXBaT ¥ BpemMe Ha U3NbIHEHNE HA ORUTA U CbUIECTBEHNTE KOHCTATalvy oT 0AnTa,
BRAIOUMTENHO CBLLECTBEHN HEAOCTaTbLUM BbB BLTPELIHNAA KOHTPOR, KOUTO uaeHTUVLMpame Nno
BpeMe Ha U3BBPLUBAHUA OT HAac opwT.

[loknag BhLE Bpb3ka ¢ APYIY 3aKOHOBM W PErynaTopHy N3NCKBAHWA

B AORBIHEHUE HA HALUKUTE OTFOBOPHOCTY 1 IOKNAARAHE CbINTAcHoO MOC, onucauun no-rope B pasjena
Bpyra vHbopmauusa, pasnuyHa OT thuHaHCOBUA OTHET ¥ OfWTOPCKWUA AOKNaA BbPXY Hero" no
OTHOLIEHME Ha foKnaga 3a AeWHOCTTa, HUe U3MBLAHUXME Y npoueaypute, Aobasenn KbM
WavckeaHuTe no MOC, cbrnacHo YKasaHuwata Ha npothecuoHanHaTa oprakvsauus  Ha
AVRNOMUPaHUTE EKCNEPT-CHETOBOAUTENN U PEMVCTprpaHnTe oauTopu B Bunrapua — VIHCTUTYT Ha
OVNROMUPEHNTE  EeKCnepT-CHeTOBOAUTENN (MOEC). Tean npouedypw KacasT TMpOBEPKK 38
HANMYMETO, KAKTO ¥ NPOBEpKY Ha (hopmaTa it ChABLPKAHUETO Ha Tasu Apyra uHdopmaums ¢ Len aa
HI NOANOMOTHAT BB (hOPMUPAHE Ha CTEHOBULLE OTHOCHO TOBA AaMNK Apyrata nHopmatus skntoysa
OMOBECTABAHUATA ¥ AOKNaABaHwaTa, npeasuaenn 8 Fnasa ceama ot 3aKkoHa 3a CUeTOBOACTROTO,
npunoxum B Bbarapns.

CmaHosuuie ebe epbaka ¢ 4n. 37, an. 6 om 3akoHa 3a cyHemoeodcmeomo

Ha 6a3aTa Ha W3BBLPLIEHUTE NPOLIEAYPY, HALLETO CTaHOoBULLE e, Ye.

(a) wndopmaumaTa, BKNOYEHa B ACKNaAa 32 AeliHocTTa 3a uHaHcoBaTa roAuHa, 3a KoATo &
naroTeeH UHAHCOBUAT OTYET, CbOTBETCTBA Ha (hbMHaHCOBYA OTHET.

(6) goknagbT 3a AefHOCTTa € USrOTBEH B CBHOTBETCTBUE C NPUAOKUMIUTE 33KOHOBU M3NCKBAHUA,
W

(B) B pesynTaT Ha npuLCBUTOTO NO3HABAHE ! pasbupaHe Ha aelHocTTa Ha Goraa v cpepara, B
KOATO TO (PYHKLMOHUPA, HE CMe YCTAHOBUNN Cny4an Ha ChLUECTBEHO HEBAPHO NpeAcTaBAHe
B pOKNaga 3a gefHocTTa.
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Nd ,,OBUMHCKA BAHKA - [IEPCIEKTHBA”
$OHHAHCOB OTHET
31 aexemspu 2018

Benukl cyMn ca DPEACTABCHN B XHNARH JICBA, OCRCH GK0 HE € M0COBCHO ZPYE0.

OTYET 3A PHHAHCOBOTO ChCTOSHUE

Hpuaoxcenne 2018 2017
AKTHUBH
MMapH 1t napHUHH EKBHBAISHTH 5 2,329 2,377
DUHAHCOBH AKTHBH, OLEHIBAHI 110 CNPABEANHEA CTOHHOCT Npe3
neyanbara uny 3arybara 6 2,819 2,802
Baemanus 1o npenoctasedyl GHUHAHCORH aKTHBH 8 153 153
Obuo aKTHBH 5,301 5,422
NACHBH
Texyl 3a1bEKeHHA 9 11 12
O6wo nacHBH 11 12
HETHM AKTHBH, TPHHA ANTEXAILA HA
HHBECTHTOPHTE B JISIJIOBE
EmurypaHi 45708 4,145 4,145
Pesepen 1,265 1,325
Texyiwa 3aryba (1200 {60)
HeTHH aKTHBN, APHH2ANEKAINI HA HHBECTHTOPHTE B AAJI0BE 11 5,290 5,410
HeTHu aKTHBH, NPHHALJIERALLE HA HHBECTHTOPITE B 1K]I0BE 1
A2CHBEH 5,301 5,422
HETHA CTOHHOCT HA AKTUBUTE HA EJIMR I4J1 B JIB. 12 12.7599 13.05006

DHHAHCORMAT OTUeT & 0a06pen 3a H3naBaHe ¢ pelwenne Ha CHBETA HAa AUPEKTOPHTE OT 13 mapT 2019 1.

FlpunoKeHHATA HA CTPAHHULI 6 10 25-¢a Heaenuma uagfor 103 Gunancop.eTueT.
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1@, OBIUUMHCKA BAHKA - HEPCIIEKTHBA”
GHHAHCOB OTUET
31 nekemppu 2018

Beinikit CyMH CA HIPEACTABENE! B X1 ACBA, QCBCH aKD HE € NOCOYEHD Apyho.

OTYET 3A NTIEYAJIBATA U 3ATYBATA U JIPYTHA BCEOBXBATEH

JIOXO/J1 3A TOTUHATA, IIPUKJ/IIOYBAIIIA HA 31 JEKEMBPH 2018

Hpunooicenue

[Tpixonx oT ANXBH 13
3ary0a oT onepauui ¢ HHBECTHUHH, HETHO 15
Q0wo npHxoan oT AeiifocTTa
Brh3narpamaenue Ha Y Ipasifasalloto ApyxecTsO 16
Pasxonu 3a HalkaTta aeno3uTap 16
AIMHHUCTPATHBHK PA3XOal 17

O6io pazxoau ©T OeiiBoCTTa

3ary62a 3a roanaTa

00611 BeeoOxpaTH: 3ary6a 32 FOAHATA

(DHHAHCOBHAT OTHET € 0}106})8!{ 33 H3JaBaHe ¢ pelucHHE Ha CnaeTa Ha LUPEKTOPHTE ©

TP3Y H 0
—

2018 2017
87 87
{63) (6)
19 81
(134) (136)
C “)
(H ()
(139) (141)
(120 {60)
(1zn) (60)
T 13 MapT 2019 1.
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J® , OBIJUHCKA BAHKA - INEPCIIEKTHBA”
®HUHAHCOB OTHET
31 mexenBpi 2018

Bouuki cyait €a NpeicTaseiie 8 XHAALE JCRA, OCBCH aK0 HE ¢ ADCGHEND apyro.

OTYET 3A U3MEHEHMSITA B HETHUTE AKTHBH,
IPUHALJEXANIA HA UHBECTUTOPUTE B JAJIOBETE 3A
IOAUHATA, DIPHKJIIOYBAIIA HA 31 JEKEMBPH 2018

Tpunoxcenue 2018 2017
Canzo kKnn 1 anyapn 5410 5,470
Hertua 3ary6a 3a roqnMHaTa (120) (60}
Canao kbpM 31 aekeMBPH 11 5,290 5,410

@®UHAHCOBHAT OTHET e 0ODPEH 3a H3aBaH emenne Ha ChBeTa Ha pupexropute or 13 mapt 2019 1,

e

l'[pnnomenuma Ha c1p muu 6 310 25 ca HeneWqur

Tonop Banes . ' aJlHMHp Kom CKH Tans Tanesa 4 -
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Jd  OBLIMHCKA BAHKA - TEPCIIEKTHBA”
OHHAHCOB OTHET

31 nexemspu 2018
Beuukn CY¥MHI Ca upe,-:t!.'mncm! I NILUIRTGH Jead, OCBSH aKD 1t € FOCOUCHO APYTO.

OTUYET 3A HAPUYHUTE NOTONU 3A TOAUHATA,
NPHKJIIOYBAIIA HA 31 JEKEMBPU 2018

MMapuyny NOTOUH OT ONEPATHEHA AeiiHOCT

3ary0a 3a roauHaTa

Kopekuuy 3a:

HeTha 3ary0a oT nocnepalla OLEHKa Ha LeHHH KHUKA 1o
cnpaBeanuBa crofiHocT npes nevanata uny sarybara
[Tpuxonn oT AHXEH

UzameHeHie na:

- APYTH 330bLAKECHHA

[onyuens AuxsH

[Tpoaaxsa/ (Tloxynka) Ba HHBECTHLHMH, OUEHABAHH 1O
cnpapeannBa cTOlHOCT npe3 nevanbara unk zarybara

HeTen napiueH MOTOK, H3TOA3BAR B ONEPATHBHA AeHHOCT

HeTHo H3MeHeHHE HA MAPHYIIE CPEACTEA H NAPHYHA
eKEHBAJCHTH
TMapuunu cpeAcTBa H NAapUYHH EKBHBANEHTH Ha 1 AHyapH

FlapuuHy cpeacTRA M NapHUHH EKBHBANEHTH Ha 31 AekeMBpH

DuaaHCoBIAT OTUET € 0A00peH 3a u3nasake ¢ pemedte Ha CbBeTa Ha AMPEKTOPHTE OT 13 mapr 2019 1.

[Ipunoxkennsrta Ha cTpansily 671025 ca jaenem:? 3:1 & B queT

Hpunoxcenne 2018 2017
(120) (60)
15 68 6
13 (87 87
(139) (141)
9 (1) -
87 87
5 (1)
(48) (55)
(18) (55)
2,377 2,432
5 2,329 2,377

Brafusmp-KoTmapcky

Toaop Baﬁ?m

WsnsaHuTenen JIupexTop.

e -

Tans Taneea

BHI:HH}!TEBCH HHPEKTOPR CoeTasured
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@, OBLIUMHCKA BAHKA - TIEPCIIEKTHBA”
MPUIOXEHWA KBM OUHAHCOB OTYET
31 pexemepi 2018

Bestuxu cymu €1 NPeACTIBCHH B XKL JICBA, OCBEH AKQ HE € IOCOYRHO IpYIC.

1. KOPNOPATHBHA UHO®OPMALIUA

PuHaHCOBUAT oTueT Ha JID "OfuiHcka Hatka — [Tepenextusa”/OoHABT/ 32 FOAMHATA , IPHKNOHBAILE 1A 31 pexemBpH
2018 r., € on0GpeH 3a u3nasase chriacko pewenye Ha ChRETa Ha RHPEKTOpH Ha Vnpasnasawio apysxectso “ObiiuHcka

Banka Acet MennmimueT’ EAJ] va 13 mapr 2019 T

Nefinoctma Ha Jloroophns (oHI Ce OpraHi3Hpa H yNpaBiaea o1 Ynpasnasamo Apywectso “ObiuuHcka banka Acer
Menumimbar” EAJL, Ronyumno paspeluedie 3a M3BbpUIBAHE Ha TadW JefHocT OT KDH ¢ Pewenne Ne 186-
VI1/12.02.2008r. u Juuens Ne31-Y ] /22.07.2008r

JI@” Obuncka Gauxa — IlepenexTisa/DoHIbT ¢ OPraHH3MpaH No PEIICHHE Ha Cobeera Ha gupexropute Ha Y]
Ofumncka bauxa Acer MennmiosHT EAJL o1 12.09.2008 r. ®OHABET € BAHCAH B PErHCTHPA MO . 30,an 1, . 507
3K®H ¢ peuenne na Komucrara Ne 78 - b ot 1 anpn 2009 r.

JloroBopHHAT (hokz ma foropop ¢ Amianu Bakk brarapus Al 3a GaHka-neno3uTap. HHBECTHUNOHEH NOCPEIHUK Ha

Mouaa e ObupHcka 6anka AJL
IMy6niuEOTO NPeAnaraHe Ha AAIORETE Ha (POHAA 3AM0MBA HA 15 oxTomepu 2009 r.

Munancopata roauna Ha oA npuKknousa Ha 31 nexemapn 2018 r.

Crmanym ua Jozogopen @ond Obugncka banka - Hepenerkmiioa

JIdb , O6unrcka Banxa — [TepcnekTHBa” He € FOPHIIHECKO NHLE H He NPHTERABA nparocyGeKTHOCT, HHTO YIIPAaBHTENHH

OpraHH.

TlorosopHuaT Bouz & 06ocofeHo MMYILECTRO 32 KOJIEKTHBHO HHBECTHDAHE B IIPEXBBPIACMH LISHHH KHMKE MM Opyri
NHKBHIHH (HHAHCOBH AKTHBH, HA NAPHUHI CPEICTER, HAOpaHH upe3 myGniuHO Npenarate W AeficTRa Ha NPHHLKIMA Ha
pasnpenelieHie HA PHCKA, OCBHEIECTBABAH OT YIPaBNABALIOTO APYAKECTRO. @OHALT € pasiesieH Ha JAI0BE, KOHTO
[IOCTOSHHO Ce H3AABAT I nponasat. Jsiosere ca (HHaHCOBH MHCTPYMEHTH, KOHTO H3PasABaT npasata Ha TEXHHTE
MPHTERATENH BBPXY AKTHBHTE Ha JIOrOBOPHHSA donn, NevuanGure 1 3aryduTe na POHIA €& ROEMAT 0T NPHTEKATENATE HA

JOBE, CHPAIMEPHO HA TEXHIEA A7 B MMYLLECTBOTO Ha [loroBopus GoHL.

BrockHTe B HMylwecTsoTo Ha Doxa Morar aa GbAaT caMo 8 NapH. KamrramsT Ha DoHIa € NPOMENIIHBA BENHUHHA H
MOME 1a ce H3Mens Beexn paGoTeH JeH B 3aBHCHMOCT OT 6post Ha H3AJICHHTE [AI0BE, HO BHHATH € PAncH Ha HETHATA
cTolitocT Ha akrueuTe. [lanosere ca Ge3nanuiHK N NOL/EKAT HA OOPATHO H3KYMyBaHe Ha Oaza HeTHA CTOMHOCT Ha
AKTHBHTE } PH OTPABEHO HCKAHE OT CTPAHA HA IPHTEHATENTE. Ot Meceu deapyapu 2010 r. oHmbT npeanara 00paTHo

W3KYyBAHE HA [A0BETE CH.

2. BA3A 3A U3I'OTBSIHE

2.1.H3aBj1eHNE 32 CLOTBETCTBHE

DuNaHCcOBHAT oTueT Ha DoIa ¢ CLCTABEH B ChOTBETCTBlE ¢ MeKIyHapoAHHTE CTAHASPTH 32 UHAHCOBO OTUHTAHE
(MC®O), paspaborenn 1 mybnnkysany oT CbBETa N0 MOXAYHAPOIHH CHETOBOHA cranaapr (CMCC) m npueTH ot
Egponeitckus cbio3 (MC®O, npuetn ot EC). TTo cmicrna Ha niaparpac 1, Touka 8 oT JominirenHHTe pasnopendy Ha
3aKoHaZ 33 CYETOBOACTROTO, TPWIOKHM B DBbarapns, TepMHHBLT ~MCPO, mpuern ot EC* mpencrasinsBsat
Mexnynapoasute cuetosomuy cranpapti (MCC), mpueTH B CHOTBETCIBHE C Pernament (EQ) 1606/2002 ua

Esponeiickia napnameHT H Ha CbBeTa.



JI® , OBL{MHCKA BAHKA - NEPCIIEKTHBA”
NMPUJIOKEHKHA KbM ®HMHAHCOB OTUET
31 pexemspit 2018

Benykie cysil ca npeactaBenii B XWIALK sk, $CHCH K0 11 € ROCOEHD ARYro.

2.2. Baza 3a niMepBaHe

Hacroawuar (t)HHaHCOB OTUET € H3rOTBEH ChIMIACHO METOA& Ha HCTOPHUYECKaTa 1CHa, C© H3KIHOUEHHE HA (b:maﬂcoame

aKTHEBH, KOMTO Ce OLEHABAT N0 CTPaBe/LIIBa CTOIROCT Mpe3 nedanGara i 3arybara.

PbKOBOACTBOTO Ha JloroeopHius GOHA € H3BBLPLUHI0 OUEHKA HA cnocoOHocTTa Ha JloroBopHHsS OHA A MPOTBANKH M
YHKIHOHMPA KAaTO AefiCTBAILIO MPEANPHATIE H € YBEPEHO B HAMHYHETO Ha JOCTATEHHU DECYPCH 33 ApObDKABAHE HA
HOPMAITHA AeliHOCT B 0603piMo Gblele. B NOMmbIIHEHHE, PLKOBOACTEOTO HE RIKNA CHUIECTBEHA HECHTYPHOCT, KOATO 61
MOF1a 73 NOCTARM 1104 ChMHERue criocobrocTTa Ha POHIA Ja NPOIBIKE Aa AeHCTBA KaTo nejfcrsawo npeanmpuatie. C

QrJIE/l HA TOPHOTO, HACTOMLIKAT (hHHAHCOB OTHET € M3roTBeH Ha 6a3a NEHCTBAILO NPEANPHATHE.

2.3. @yHKUHOHAIHA BadyTa H BAJIYTA HA NIPCACTABsIHE

Tosi (HHAHCOB OTUET € ApeACcTaBeH B OBIrapcky nesa (BGN), kosiTo € dyHKkumonasiHara panayra va Pouaa. Lanara
¢pHHAHCOBA HRGOPMALMA, MPEACTABEHA B JIEBA € 3aKPBIJICHA 110 XHAAR, 0CBEH KOTATO € NIOCOUEHO IPYTO.

2.4. pubansnTeaHH OUMEHKH H NpelleHKH
MsroresHeTo Ha ¢uHancoBn oryerd cnopen MC®O isuckea VpasnABALOTO APYKECTBO [a MpasH MPELEHKH,
IPHGAU3IHTERRN OLUEHKH M IONYCKAHHA, KOHTO BIIMAAT HA NpPHAIAraHeTo Ha CHETOBOAHHTE TIONHTHKY H HA OTHETCHHTE
CyMH HA aKTUBMTE, MAcHBHTE, MPHXOMTE W pasxomute. PeanuusT pesynrar Moxe la fbie paznMyeH OT Te3d

TPHONH3MTENHIM OLEHKH,

TIpepazIiiexIaHeTo HA CHETOBONIHKTE ONEHKH Ce MpH3HaBa B NepHOZA, B KOHTO OLEHKATA € Npepastie/iana, Korato
NPEpPA3MIEKAAHETO 3ACATA TO3M NEPHOT M B OBICLIN NEPHOAM, KO NPEPA3INENAGHETO OKa3ta RIHAKKE Ra OLaeiTe

NEepPHOIH.

HHC[)DpMauHﬂ 33 3HAUHTENHH NO3ALHH, KOUTO Ca 38CETHATH OT HpHGJIH?-HTC.TlHHTB OLEHKH H J0NYCKAHKA NPH npHnarate
Ha CHETOBONHMTE NOMHTHKH, KOMTO HMaT Haii-3HauuTENEH ed)ex‘r BLpXY CYMMTE, NpH3HATH B HACTOALLHTE d)llHaHCOBH

oTueTH e onucaHa B Tipuoskenne 4 OueHka Ha GHHAHCOBH AKTHBH H NACHBH,

3. 3HAYMMH CYETOBOJHH NNOJUTHKH

OnHcaHiTe 1O-A0NY CUYETOBOAHM NONHTHKN CA NPHIAraHH MOCHEIOBATENIHO 33 BCHIKH NEPHOM MPCACTARCHH B
HACTOALHTE dJHHaHCOBH OTHeTH.

3.1.Caenxy B WyxAeCTPRHKHA BAJYTA
CefKHTe, OCBLUIECTBEHH B UYKIECTPAHHH BalyTH, Ce Tpanc(opMipaT B IEBa AO ofpunmanunTe kypeoee Ha BHE 3a nenn
Ha caenkaTa, BeHUKH aKTHBH H NACHBH, IEHOMHHHPAHH B YYXKECTPAHHA BATYTa CE IPEOUCHABAT CKEAHEBHO. B kpas Ha
ToAHHATA 3AKITHOMHTCIHHTE 00OMeHHH KYPCOBE Ha BHE Ha no-BaKHHTE BATYTH KbM OATHTE Ha OTHeTa 33 (i)HHaHCOBOTO

ChLCTOSIHHE €& CNEAHHTE:

Bua Banyta 31 nekemBpu 2018 31 nexemepn 2017
Harcku ponapH 1.708150 1.630810
Espo 1.95583 1.95583

Or 1999 roauua GbarapckuAaT Jies ¢ 06Bbp3aH ¢ eBPOTO, OHLANHA BATyTa HA Erponefckns cbto3, B CeoTHOLIEHE 1
¢Rpo 3a 1.95583 nesa.

Hernnte neuanSy iaM 3aryOn OT OpOMSIHATA HA BATYTHWTE KYPCOBe, Bh3HMKHANN OT NPEOLICHKATA Ha BICMaHHA,
3JaIbIIKEHHA 1 OT CAENKH C YYIKAECTPAHHA BATYTa, €4 OTHETEHH B Neuanbn 1 3ary0y 3a nepHo/a, B KOHTO €a BL3HKKHAMM.
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Jl® , OBLIMHCKA BAHKA - [NIEPCIIEKTHBA?
[MPHIOMXKEHHMS KM OUHAHCOB OTHET
31 nexkemspu 2018

Besrmxit Cymi ¢a npeacTascHil b XHIAAM ACBA, OCBCH AKO HE ¢ NMOCOMCHO ApYTo.

Banymlme KYPCOBH PasaHky, NPOH3THYAITH OT HPEOLEHKATA H onepaunuTe C (bHHaHCOBH aKTHBH, AbPKaHH 3a

THPryBaHe, Ce OTHACAT B PUXO/M MITH PA3XOMH OT HHBECTHIUI. BCIMKY APy BATyTHH PAsIHKH, CELP3AHH C MOHETapHH

AKTHEH HUI TACHBH, BITIOUWTESHO [IapH 1 NAPIUKIE eKBUBATEHTH Ca NPEICTABEHH OT/NHO B MeuanGu 1 3aryom.
3.2.JIuxeenn KPHXOAN H PA3XOIH

TIpHXOMITE OT AMXBH H PA3XONTE 32 JHXBA C& IIPH3HABAT HA FIPONOPLIOHANIHA BPEMEBA 6a3a, H300.13BalKK METOA Ha

edaem';-mmm JIMXBEH NPOLEHT H npimaraﬁ:{u MPUHLIMIE Ha TEKYLLOTO HauHC/IABaHe. ﬂpl*[XO,ﬂl-iTe OT JILXBH H pasxoqnTe

23 MHXBH BKAIQUBAT aMOpTH3ALUATA HA HHUCKOHTOBYH, npeMui‘-mu HNH JpyTH pa3iiiKHe MEKIY TbPROHAYAIHATA OTYEeTHA

CTOHHOCT H CTOHHOCTTA HA TIAEKA HA JIMXBOHOCHHA HHCTPYMEHT, W3uHCseHa Ha 6aza Ha e(i)el\'THBHHH NHXBCH NPONEHT.
anXOJlHTE OT JIMXBH ¥ PA3XOAHTE 3& IUXBH NPEACTABEHH B neqanty 1 33W61i BKJIKDYUBAT:!

s 7NXBM OT (MHAHCOBH AKTHBM W NACHBH, OTYHTAHH MO AMOPTH3IMPaHA cTolHoCT, M3uncnenn Ha Gazata wa
edeKTHBHMH JIIXBEH MPOLIEHT;
o NUXBH OT (PMHAHCOBH HHCTPYMEHTH, OLIEHABAHH 110 CTIPABE/THBA CTOHHOCT 1pe3 nevanGara ¥ 3arydara;
3.3.Tleuan6u (3aryén) oT GUHAHCOBH AKTHBH H MACHBH, OUEHABAHK TIO CNPABEITHBA
croiinocT npes neyaaéaTa u 3arybara
Teuantu (3ary6n) oT GHMHAHCOBH AKTHBH H NACHBH, OUCHABAHH N0 CNPABELIHBA crofinoct npes neuanbara u 3aryGara
BKNIOYBAT Neuanbhte M 3arybute oT NpogaxGaTa WM NPOMAHATA B COPABEANHBATA CTORKOCT HAa (MHAHCOBH AKTHBH H
ACHBH, KAKTO 11 PUXO[IH {Pa3xoiH} OT TLPIOBHA € HYHRECTPAHHA BAYTa.
3.4. Paaxoan
Pasx0fHTe Ce NPM3HABAT B OTuETa 3a neuanbara wim 3arybara u apyrus BeeofXBaTEH AOXOM 33 FOAMHATA 32 FIEPHOAR,
Ipe3 KOHTO ¢a BL3HNKHANH, HE3ABHCHMO OT TIAPHUHHTE [IAL@HHA.
Bcruki pasxo/y, CBbp3aHu ¢ pefiHocTra Ha  Jloroeophna (OHA, BKIOUHTENHO PA3XONUTE 32 BRIHAIPLKACHUE Ha
VnpaBasBaLIoTo APYKECTBO H Ha GaHKaTa AENo3WTap C NpH3HaBar B mewantu 1 3aryDH  Ha MPHHLNMNA HA TeKYILOTO
naqncnsBate i chrracho 3MTTLIK ke Morat na Haagmasar 5.00% /ner npoueHTa/ OT CPEHATA TOIUILIHA HETHA CTOIHOCT

wa axTHBHTE TI0 OTUeTa 3a (MHAHCOBOTO CheTosiHHe Ha DoHza.

Hpe KHTC pa3xoay Ha NpPHTEXATEANTE Ha JANOBE, CBLP3aHH € NOKYIKATa H 06paTHO B3KYNYBaHe Ha JAN0BE 0T doHpaca

nocoueHH B Tlpocnekta Ha JloroBopHus (oHa.
3.5. Takey 1 KOMHCHOHH

TIpHXOMNTE OT M PA3XONTE 32 TRKCH H KOMHCHOHH C€ NPH3HaBaT B neuanfara win 3aryfaTa, KOraro ChOTBETHATA yCIIyra
e i3EBpIIEHa. TAKCHTE H KOMHCHOHITE, KOHTO €A HEleNIMMA HacT OT eQEKTHBHNA THXBEH 10X0A Ha QHHAHCOB AKTHB MK

NACHB, VYACTRAT B H3UHCACHHATA HA edEKTHBHHA IMXBEH MPOLICHT H CE OTHITAT KATO JUXBEHH IPHROLI Il pasxom.
TaKcHTe, KOUTO He CA HEPA3NETHA YACT OT eEeKTHBHUA JIHXBEH NMPOLEHT Ha (MHAHCOBHA HHCTPYMEHT H Ce OTUHTAT
CUYCTOBOIHO B choTEETCTBHE ¢ MCDO 15, TakcTe H KOMHCHOHHHTE Ce ChCTOST OCHOBHO OT TaKCH 33 pasiUialuaTeiikig

onepauMy B JIEBa,
3.6. Jaunnn

(DOHILT KATO BHMI KOJEKTHBHA HHBECTHUHOHHA CXeMa, JONyCHaTa 10 nybAnuHoO npeanarase B Penybnnka Bearapis,

1o38a npediepeHUHANHO JAHLUHO TPETHPaHE Kato nevanbara He ce obnara ¢ KOpropaTHeeH AaHbK.
3.7. OrHAHCOBH HHCTPYMenTH cbriracHo MC®O 9, cuntaHo OT 01.01.2018 r.
3.7.1. Ilpuznapane H OTNIHCBAHE

@OyHaHCOBUTE AKTHBH H CbHHaHCOB!ITC NacHBH Ce MPH3IHABAT, KOFATCe QoHABT CTAHE CTpada ne HOTOBOPHHTE YCIIOBHA Ha

{h1HaHEOBUA MACTPYMEHT.

DIHHAHCOBHTE AKTHBHK € OTIIHCEAT, KOFaTO A0TOBOPHITE NPABa BLPXY napHYHWTE HOTOHH OT (iumancomm AKTHB H3THYaT
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Besikit cymn ¢a NPEICTABENH B XIUTALE 1CBA, OCBCH KO HE ¢ Nocoieno apylo.

HNH KOTaTo q.)HHaHCOBHET AKTHE H IO CBILECTRO BCHYKH PHCKOBE H H3r0AH C€ [MPEXBBPAAT.

HHAKCOBHTE NACUBH Ce OTITHCBAT, KOTATO Ja0bIKEHHETO, NOCOUYEHO B I0N0BOMA, € M3MLIHCHO, € OTMEHEHO il CPOKBT
MYy € H3TEKBJ.

3.7.2. Kaacndukanus 0 FLPBOHAYAINO OUSHABAHE HA $NHARCOBH AKTHEEN
TTbpROHAYANHO (PHHAHCOBHTE KTHBH Ce OTYHTAT MO CNPABEAHER CTOJIHOCT, KOPHIUPaHa © PasXO/IMTE N0 CAENKAT, ¢
HIKNKUYEHHE HA q)HH&HCOBHTE AKTHBH O cnpasemusa CTOBROCT npe3 neyanbara HWiH 33[}’63'!‘8, KOHTO HE CbALPKAT
ChieCTBEH (JHHAHCOR KoMMOHeHT. [1BPBOHAYANNATA OLIEHKA Ha PHHAHCOBHTE aKTHBH 11O CMPABEAIHBA CTOHHOCT Mpe3

neuandara unu 3211'}’63"{'3 HE C& KOpHTHpa € pa3xoauTe no CAEAKaTa, KOHTe Ce OTHUTAT KaTo TEKYLUH Pa3sXoaH.

B 3asucHMOCT OT HauiiHa Ha nocnensaulo OTHMTAHE, CI)PIH%]HCOBH'IE AKTHBH C€ l{.l'[aCl-id)HlalﬂT 8 efHa OT CICOHHTE

KaTeropHiL:

. NBATOBH HHCTPYMEHTH [0 AMOPTH3HPaHa CTOHHOCT;

. (pHHAHCOBH AKTHBH MO CMPaBe/LIHBA CTOHHOCT Npe3 nevandara Hi 3arybara;

. (UHAHCOBH aKTHRH MO CrIPaBe/UlBa CTOMHOCT Npes Apyr BceeDXBATEH HOXOA ¢ WiH B¢z pexnaciH(ukauma B

neyandaTa i 3arybata B 3aBHCHMOCT AU ¢ AbJITOBH WM KATHTANOBH HHCTPYMEHTI.

Knacuixarmsta Ha (HHHAHCOBHTE aKTHBM C€ OMpefeis Ha §a3aTa Ha C/IC/IHATE 1BE YCIOBHA:

. Guznec MoaemLT Ha JiPY/KecTROTO 32 yTpaRieHme Ha (GHHAHCOBHTE AKTHBH;

. XApAKTEPHCTHKHTE Ha JOTOBOPHUTE MAPHYHU FIOTOLH HA GHHRHCOBUA AKTHB.

BeHuky TPHXOAN M Pa3xony, CBLP3AHH ¢ (MHAHCOBMTE AKTHBH, KOMTO Ca IDH3HATH B nevanGara u 3arybara, ce

NPECTaBAT Ha pen ,, (3ary6a) / nevanda OT onepawiin ¢ HHBECTHLIHH, HeTHO™ B OTHeTa 3a nenandara i zarybaTa H

apyrus eceobXBaTeH JOX0L.
3.7.3. Mocaeansaino oueHABaAHe N2 PHHAHCOBATE AKTHBH

ﬂ'bﬂc?ﬂﬂu HHCHIpYMENINH O EMOPIHIHPAN] CHIOInOCH

BDuHAHCOBHTE AKTHEH CE OLIEHABAT N aMOpPTH3HPaHa CTOMHOCT, AKO H3MLJIHABAT CACAHUTE KPHTEPHH H Heca OnpeneneHn

33 OLIEHABAHE 110 CIPABE/UTHEA CTOITHOCT Npe3 nevandara 1 3arybara:

. JIpYHKeCTBOTO YNIPABIIABE AKTHBWTC B PAMKHTE Ha OH3HEeC MOAESH, YHATO LIS € A3 AbPEH dechosn're AKTHBH H

Ad C'bﬁ['lpﬂ TEXHUTE JONOBOPHH [TAPHUYHH NOTOLH,

. CBIVIACHO JONOBOPHUTE YCAOBHA Ha lI)HHaHCOBH}{ AKTHB HA KOHKPETHH JaTH BE3HHKBAT AapHYHH NOTOLH, KOHTO

a4 eJHHCTBEHO MIALLAHHA e MNaBHKLA H THXBA SLPXY HEeNEraceHara CyMa Ha rnasHHLATa.

Ta3H KATEropHs BKINOMBA HeJepHBATHBHH (HHAHCOBH AKTHBH KaTO 336MM H B3CMAHHA C (rKCHPaHH MNH ORpEaeIHMH
IINALLAHHS, KOHTO HE 06 KOTUDAT Ha akTHBeH razap. Chell MPBOHAYAIHOTO NMPHIHARAHE TC CE OLIEHABAT N0 aMOPTHIHPAHA
CTOIHOCT € H3NOJI3BAHE HA METona Ha efleKTHRHATA M1XBa. JJHCKOHTHPAHE He & H3BLPILBA, KOTatTo epeKTBT OT HETro €

nechiecTeeH. MOHIBLT KIACH(HLHPA B Ta3H KATerops CBOHTE B3eMaHHR, KAKTO H NAPHTE 1 RapiiHyTe €KBHBAICHTH.
- Bzemanun

B3eMania, BL3HHKHANK MhpeoHauanko BbB (OKIA, €A HEJEPHBATHBHH (HHAHCOBH HRCTPYMEHTH C (rHKCHpanH
[alIaHNHSA, KOMTO HE e ThPIyBaT Ha aKTHBEH Nasap. OOHKHOBEHO T¢ C¢ ABILKAT 32 ypeXAaHe B KpaTbK CPOK H
CRENIOBATENHO €A KNCH(PULIMPAHH KATO TeKylLH. B3eMannaTa ce NpI3HaBar TbPBOHAUAIHO B pasMep Ha GesycitosoTo
Bb3HArPAKICHIE, OCBEH AKO ChIbPHKAT 3HAUNTENHI KOMIOHEHTH Ha GHHAHCHPaHE. DOHILT AP B3EMAHHATA € LI

C’bﬁlipal-le Ha AOrOBOPHMTE NapH4HK NOTOUH B CNeNOBATEIHO TH OLICHABA NO aMOPTH3HpaHa CTOHHOCT, KaTo H3MNoA38a
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Beimky cyMM € BpeaCTantHi B KIUTAAN JEDA, GCREH AK0 1C € THOCOUSHO ApPYED.

MeTONA Ha e(heKTHBHATA JIHXBA, JIHCKOHTHpAHE He Ce M3BBPILEA, KOrato e)eKTLT OT Hero € HechiuecTBeH. Biemanus or
fanKi MPEICTARNARAT APHYHK CPENCTBA, BOKEHH HA CPOYHH AETIO3HTH C MATYPUTET Hajl TPH MECElld ca (MHAHCOBH
AKTHBH, KOWTO Ce IPH3HABAT THPBOHAYZUIHO 110 LeHa Ha nipuio0HBape. BRocneicTeHE Te Ce NPEACTABRAT 110 AMOPTH3HDaKA
CPOfHOCT, KaTO BCSKA PAdNHKa MEKILY NPeOCTABEHHTE CPEACTBA M CTOHHOCTTA 1M Ha MAJIEK CE TPH3HABA B neuanbara

HIH 3&[}’621’!‘3. 3a NEpPHOAA NO METOAA HA E(;)EKTHBHH}I JIMXBEH NPOLEHT.

- Hapuunu cpedcned 4 napuyitil eKeUeaieim

DOHTHT OTUHTA KATO NAPH H MAPHHHN EKBHBATEHTH CNEIHMTE AKTHBH: NApUYHH CPEACTBA 110 JEMO3HTH HA BIHKAAHE i
NapHYHH CPENCTBA, BNKKERH HA CPOYHM JIETIO3NTH C JOMOBOPCH MATYPHTET 0 TPH MECeUa, CBBP3AHH ¢ HESHAUHTCIIEH
PHCK OT MPOMsHA B CIPABEIMBATA HM CTOHHOCT M C€ H3NOA3BaT OT Y ApaRIsBALLIOTO APYKECTBO 33 YNPaRAEHHE Ha

KPATKOCPOHHN AHFKHMEHTH Ha DoHa.
DUUANCOSH QKMUEH N0 CHPABEONSA CHIoTiNoCh Hipes ievaibama uau 3azybama

DHHAHCOBY AKTHBH, 32 KOMTO He & NPHIoKEN GH3Hec Monen , AbpiKanH 32 ChOUPaHe Ha IOTOBOPHITE NapHUHH AOTOLR™
1n¥ GU3HEC MOEN , JTbpkaHH 3a ChOHpaHe 1 nipoaak0a’, KaKTo i pHHAHCOBH aKTHRH, HHHTO JOMOBOPHH NAPHMHH NOTOLH

He cA eNMHCTBCHO NNallaHUdg Ha (MMaBHULg H JIHXBH, €€ OTYHTAT NO CripaBeiBa CTOHHOCT fipe3 neyanbara HAK 3aryﬁaTa.

TasH KATErOpHA ChABPKA HHBECTHUHH B THITOBH HHCTPYMEHTH. PORIBT HE € HAMPABHA HEOTMEHHM #3bop na oTyMTA
HHBECTHIUMHTE TIO CNPABE/INEZ CTOMHOCT Npe3 Ipyr BeeoOXBaTeH JOXOA H OTHHTA MHBECTHLMHTE N0 CpABEATIBA

CTOfHOCT Mpes neuandarta win sarybata.

TlpoMenuTe B CIpABE/LTHBATA CTOMHOCT HA AKTHBUTE B TA3H KATCropHa C& OTPAsABAT B neuanbata M 3arybara.
CripaBe/LTHBATA CTOHHOCT Ha (PHHAHCOBHTE aKTHBH B TA3H KATETOPHA C& ONPEACA UPE3 KOTHPAHI LIEHH HA aKTHBEH Nazap
MITH §PE3 H3NOA3BAHE HA TEXHHKH 32 OLeHsBaKe, B Ciyal ue HAMa aKTHBCH 11asap.

3.7.4. Knacnpuxanus u ouensipane i GUAANCOBHTE NACHBH
DUHANCOBITE NAcHBH Ha JIPYIKECTBOTO BKITIOUBAT APYrH (MHAHCOBH 3aIbmxeHNA. (PHHAHCOBHTE NACHBH CE OLERARAT
ILPBOHAYANHO [0 COIPABE/IHBA CTONHOCT H, KBETO € NPHAMKHMO, C& KOPHIHPAT RO OTHOMIEHHE Ha PA3KOJMTE A0
CHeNKaTa, ocBeH ako JIPy/KecTBOTO He € ONpeneniiiIo naaen (puHAHCOB NACHB KATO OLEHABAH N0 CPABETHED croliHocT

npes neuanbara 1 3arybata.

(DHHAHCOBHTE MACHBH CE OUEHABAT NOCTEIBALIO N0 aMOPTIBHPAHA CTOHHOCT, 13NON3BAMKH MeTona Ha edeKTHBHATA
JHXBA, ¢ MIKHOUYECHME HA AEPUBATHBH M (MMHAHCOBH NIacHBM, KOWTO Ca ONPEIEseHN 32 OUCHABAHE MO CMpPABEANEA
cTofinoeT npe3 neuanbara win saryOata (C M3KMOMEHME HA JEPUBATHBHH (HHAHCOBH MECTPYMEHTH, KOMTO Ca

onpeaeneln 1 eeKTHBHI KaTo XeKHPALL HHCTPYMEHT).

BCHUKH Pa3XOAH CEBP3AHY C JIMXBH H, aK0 € IPUAOKHMO, MPOMCHH B CrpaBe/yiHBsara CTOHHOCT HA MHCTPYMEHTA, KOHTO

ce OTHHTAT B NeYantaTa WiH 3arybara, ce BKIOYBAT BbB (PHHAHCOBHTE PA3XORH HAN (PHHAHCOBHTE MPHXOM.
3.8. Ounancopn HHCTPYMeHTH, cbraacio MCC 39, re 31.12.2017

UHAHCOBHTE AKTHEM K NTACHBH € MMPHIHABAT, KOraTo QoHOBT CTAHE CTPAHA NO JON0BORHY CIOPa3ZYMEHHA, BRJTHOUBALLLH

$HHaHCOBY HHCTPYMEHTH.

Ef1H #HaHCOB aKTHB Ce OTNHCEA HA BAILOPA, CeR KaTo (DOHILT HAMA NOBEYE KOHTPOI BBPXY JI0TOBOPHHTE pasa i €
NPEXBLPM B 3HAYHTENHA CTENEeH PUCKOBETE OT COBCTBEHOCTTA BbPXY aKTHBA. ToBa ce NoAyyasa, KOraTo NPapaTa ce
peanitaipar, BAAHOCTTA UM € H3TEKNa WM ¢a OTKyneHi. Enny (iHaHCoB NacKB ce OTMHCE], KOMaTo ¢ NOraceH HAaH

OTMCHEH.

DUHAHCOBHTE AKTHBH M TIACHBH C& KOMNEHCHDAT (HETHPAT), @ HEeTHATA CTOMHOCT ce oTunTa B OTUeTa 3a (pHHAHCOBOTO
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Brisugi eyl €a AEACTABCHH B XHILALI 7IC3, OCBEH AKO HE € DOCOMCHD APYTa.

ChCTOsIHME, KOTato GoHaLT HMA BAA3NIO B CHIA 338KOHHO Npaso ja HeTipa TIPH3HATHTE CTOHHOCTH, a CHSJIKHTE Ca

NnpeaBiacH da Onpar YpeAeHH Ha HETHA OCHOBA.

(DHHAHCOR MACHB CE OTAICBA IPH HEFOBOTO TIOTACABANE, H3TUNAILAHE, TPH aHYIMPaHE Ha cllefikaTa Wil NpH U3THMAHE Ha

AABHOCTHHS CPOK.

[Ipy THPBOHAYATIHO NPH3HABAHE HA (PHHAHCOB AKTHB M GHHABCOB NACHB DOHABLT FH OLEHABA NO COPABEAINBA CTOHHOCT
FMHOC PA3XOANTE M0 CAENKATA, € MIKMQUEHHE Ha (HHAHCOBHTE aKTHBH H MIACHBH, OTHHTAHI IO cripaBeANBa CTORHOCT B

neuantara ik 3arydara, KOHTO Ce MPHIHABAT MEPBOHAYANHO MO CPABE/MIHBA CTOHHOCT.

(DMHAHCOBHTE AKTHEH CE NPI3HABAT HA JATATA HA CETLIMEHTA, (PHHAHCOBHTE AKTHBH H (HHAHCOBHTE NACHBH CE OLCHABAT
NOCEABAINO, KAKTO € NOCOUEHO NO-10NY.

3.8.1.00e3nenka na PHHAHCOBHTE AKTHBH
HopHTe H3HCKBaHHA 3a 0Be3LeHKa chraacio MCOO 9, m3nion3ear noseue HHPOpMaiLis, OPHEHTHPAHA KbM OB aeleTo,
33 [1A IPH3HAAT OUAKBAHITE KPEAMTHH 3aTy0H — MOJIEITLT 33 ,,04AKBAHNTE KPEIHTHH 3aryGH*, KOITo 3amecTsa ,,MOIena

Ha noneceHnTe 3ary6u”, npencrasen 8 MCC 39.

WHCTPYMEHTHTE, KOMTO NONafat B 0GXBAT HA HOBHTE H3UCKBAHHA, BKNIOYBAT 3ACMH I IPYTH JIBITOBH (hHHAHCOBH aKTHBH,
OLIEHABAHH 110 AMOPTHIMPAHA CTOHHOCT, ThPTOBCKH B3EMaHIA, AKTHBH 110 0FOBOPH, NPH3HATH K OLICHABALH ChrAACHO
MC®DO 15, KaKTo It KpeAHTHH aHFKHMEHTH H HAKOH JOTOBOpH 32 hunancoBa rapaHLsa (IPH EMHTEHTA), KOHTO He Ce

OTUMTAT RO CIPaBEANNBA CTONHOCT Npe3 NeyanGara WaH zarybara.

TIpH3HABAHETO Ha KPEANTHH 3ary0n Bede HE 3aBHCH OT HACTBLIBAHCTO Ha cuOuTHE ¢ KpeauTha 3ary6a. Bmecto ToBa
DOHTHT PA3TNEkIa MO-UIHPOK CHEKTP OT HHGOPMALEs IIPH OLEHKAT Ha KPEAHTHHA PHCK H OLEHABAKETO Ha OUAKBAHHTE
KpeauTHH 3ary5n, BKHOUITENHO MHHAIM CHOMTHS, TEKYILH YCIOBHA, PASYMHH H HOAXBPAKALIN MPOrHO3H, KOWTO BAMAAT

FLPXY OYaKBAHATA CHOHPAEMOCT Ha ObASILMTE NAPHHHH NOTOLM HA MHCTPYMEHTA.
FIp} NpUIAraHeTo Ha Ta3H MOIXON, HAcoUeH KbM GhISIIETO, CE NPABH PAsTPAHKHEHHE MEXKTY:

. (IJHHBHCOBH HHCTPYMEHTH, YHETO KPEAHTHOTO KauecTBO HE ¢e & BAOHIMNG 3HAUHTENRHO CNpAMO MOMEHTA Ha

IMbPBOHAYANHOTO MPH3HABAHE WA HMAT HHCHK KPEAHTCH PHCK {Daza )

. (i)l{HaHCOBH HHCTPYMCHTH, HHETO KPEeAWTHOTO Ka4i€CTBO ce e BAOLINNO 3HAYMTENHO COpAMO MOMEHTA HAa

ITEPBOHAYAMHOTO [IPH3HABAHE WIH HA KOHTO KPEAHTHHA PHCK HE € HHCBK {da3a2)

. ~DPaza 3* ofxsawa GHHAHCOBH aKTHBY, KOHTO HUMaT oSeKTHBUY JOKA3ATENCTBA 3a 00e3UeHKA KBM OTUETHATa

AaTta. Huro et ot (pHHaHCOBHTe axkTHBY Ha (PoHNA HE NOMaSa B Ta3H KaTerophs.

12-MeceuHH OYAKBAHM KPEAHTHH 3ary0H ce NPH3HABAT 32 MMbPBATA KATEropiis, A0KATO ONAKBAHHTE zary0H 3a Lenms Cpok
Ha (PMHAHCOBHTE MHCTPYMEHTH CE IPH3HABAT 33 BTOPATR KATEropHs. OuakBaHHTe KPEAHTHH 3ary0H ce ONpPeaesT Kato
PaiHKATa MEKIY BCHUKH JIOTOBOPHH NAaPHYHH TNOTOLM, KOHTO C& IbKAT Ha QoK H NZPHUBHTE NOTOLH, KOUTO TOlt
JetiCTRHTETHD OYaKBa a nonyun (,NapuieH HepocTur'). Tasi padauka € THCKOHTHPAHA MO MHPROHAUANHHA ediexrHBeH

JMXBEH MPOLEHT (WIH € KOPHFHPAHHA CIPMO KPEIHTA e)eKTHBEH AXBEH NPOLISHT).

M34HCaABAHETO HA OYaKBAHITE KPEAUTHH 3aryGH ce onpenens Ha Gasara Ha BEPOATHOCTHO MPETErIEHATA npHGaH3UTEHA

OlEHKA Ha KPEINTHHTE 3ary0H Npe3 O4aKBaHN: CPOK HA (PHHAHCOBHTE HHCTDYMEHTH.

- Biemanus

PDoHIBT HINOI3BA ONMPOCTEH NOAXOA [IpH OTHHTAHETO HA CBOWTE B3eMaHug H MpH3HABRA 33{')’63 ot obe3lieHKa KaTo
O4aKBaHH KPEeaHuTHH 33!‘)’6” 3a UCNHA CpOK, Te NPEACTARNABAT OHAKBAHHAT HENOCTHI B JOIOBOPHHUTE Napi4bi NOTOLH,

K4TO Ce 1Ma Npeaskil Bb3MOXKHOCTTa 38 HEH3MBIHEHKE BbB BCEKH MOMEHT OT CPOKa Ha (I}HHEHCOBHH HHCTPYMEHT.
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Beiuku CYVMIT €A NPCACTABCHE B XWIALK 1eRa, OCBEH OXD HE € HOCOHCHD JPYro.

3.8.2.@®nHancOBH AKTHBH

C uenh nocnensauio OlLICHABAHE Ha qJHHaHCOBHTE AKTHBY, C H3K/HOUYEHHE Ha XeLKHpauTe HHCTPYMEHTH, T¢ CE

KnAcH(HUMPAT B CIETHHTE KATENOpHH:

- KpeaHTH H B3EMaNHF,

- hHHAHCOBH AKTHBH, OTHHTAHH N0 CMPABETHEA CTOHHOCT B neyanfara uni 3arybara;
- HHBECTHIN, TbPHKAHH 20 NAALHK;

- (hHHAHCOBH AKTHBI HA PA3NONONEHHE 3a NPOAAKDa.

(UHAHCOBITE AKTHBH CE PA3MPENENAT KbM OTASNHHTE KATETOPHH B 3aBHCHMOCT OT UENTA, ¢ KOATO Ca npuaoGHTH.
KareropisaTta Ha JaneH (MHAHCOB HHCTPYMEHT ONPeNess METONA MY Ha OUCHABAHE 1 Aa/TH NPHEXOANTE W DA3XONMTE Ce
oTpasseaT 8 neuanfata win 3ary0aTa MK B APYTHs BCEOOXBATEH HOXOA Ha doupa. Benukn dhHHaHCOBH AKTHBH ¢
HBKUIOUEHIE HA Te31l, OTUHTAHI O CIIPABELANBa CTOHHOCT B Nevandata Wik saryBata, NOJUICKAT Ha TecT 3a obe3ueHka
KbM faTata Ha (pHHaHCOBMs OTueT. (PHHAHCOBMTE aKTHBH c¢ ODE3LEHABAT, KOATO ChUIECTBYBAT 0BeKTHBHH
AOK&3ATENCTRA 3a ToBa. [punarar ce pasmiuHi KpUTEPHH 34 ONPEASnAHE Ha saryGara or ofe3ueHKa B 3aBHCHMOCT OT

KaTteropHiara Ha {bHHaHCOBHm AKTHBM, KAKTO ¢ ONHCAHO NO-10J1Y.

Beuuky OPHXOM H PA3XOAH, CBBP3AHH C MPHTEKABAHETO Ha (HHAHCORH HHCTPYMEHTH, CE OTPA3ABAT B Nevandara wi
3ary6aTa fpH NOJY4ABAHETO HM, HE3aBHCHMO OT TOBA KAK C& OLEHABA fanaxcosara cToiiHOCT Ha (HHANCOBHS AKTHB, 34
KOITO Ce OTHACHT, H Ce MpEACTaBAT B OTUETa 32 neyanfara win saryBaTa W Apyris BCEOSXBATEH NOXOJ Ha PEiloBe
Jeuandw/(zary6u) ot onepaiiiy ¢ HHBECTHIIHH, HETHO” ¢ M3KIIOUEHHE Ha 3arybaTa ot ofe3uenKa Ha pyrH B3eManus,

KOATO c& NpeacTass Ha ped ., JIpyrs drHancosH npixoay/(pa3xonu)”.

(DHHAHCOBHTE HHCTPYMEHTH TPHTEKaBaHH 0T (POH/A NPEACTARNABAT:

Kpedumu u esemanun

Biemaxusa, Bb3HWKHANH IMbPBOHAYANHG BbB fDOHJ],a, ¢a HeaepHBATHRHH d}HHHHCOBH HHCTPYMEHTH € c]mxcnpaﬂn
TUlaMiaHKiA, KOWTO He €€ ThpryBaT Ha aKtHBEH nas3ap. Kp&ﬂ}ﬁ MTE M B3EMAHHSTA [JOCNEABAUIO CE QUEHABAT MO

aMOPTH3UPAHa CTOHHOCT, KATO CE M3TION38a METOMBT Ha eEKTHBHATA THXBA, HAMATICHA C pasMepa ha 0Be3LEHKATA,

Besika npoMsHa B CTOHHOCTTA MM CE OTpasfBa B neuanGata wiy 3aryfata 3a TeKywa nepHoz. Ilapure ¥ napuynHTe
EKSMBANEHTH, THPTOBCKHTE 11 HO-TONAMATA YACT OT JPYFH B3EMAHMUA HA conna cnajaT KbM Tasd kateropis GupaHcosH
MHCTpYMeHTH. JIHCKOHTHPAHE HE C€ W3BbPLIBA, KOTATo e)eKTbT OT HEro € HesHauuTeneH. KpaTkocpouniTe B3CMaHIA ce
OLIEHABAT MO TAXHATA OYAKBAHA PEATMIHPYEMA CTOfHOCT. 3HAIMMN BIEMAHHA C¢ TECTHAT 33 ofestieHKa No OTHAENHO,
KOTATO €A NPOCPOUEHH KbM JaTaTa Ha (HHAHCOBMA OTHET WA KOTATO CHILCCTBYBAT oDEKTUBHH 710KA3ATENCTRA, Y€
KOHTDAreHTHT HAMA JIA H3TLIHH 3ATBIHKEHHATA CH. BCUUKH YT B3EMaHIA & TeCTBaT 33 obe3sleHKa 1o IPYIH, KOHTO
Ce ONPEENaT B 3aBHCHMOCT OT HHIYCTPHATA M PEFHOHA Ha KOHTPAreHTa, KAKTO H OT JpyTH KpPeNHTHH PHCKOBE, dK0
CHILECTBYBAT TaKHBA. B TO3M ciyvali NPOLEHTHT Ha 00e31IeHKATa Ce ONpe/ens Ha fazarta Ha BCTOPHYECKH JaHHH OTHOCHO
HETIOTAceH! 3abIPKEHHA HA KONTPAreHTH 33 Beaka WaeHTH(Huupana rpyna. 3arybara ot ofe3leHKa Ha TbPrOBCKUTE
BIeMaHHA Ce PEICTABA & OTUeTa 3a nevanbara wnn saryGara u apyrua BceobXBaTeH J0XO0A Ha pead . JpyrH uHaHCOBH
psxoa(pasxoan)”.

DUNANCOBE AKTHEY, OTYHTAHI 110 CIPABEUHIBA CTOIOCT B neyantaTa nmt 3arybara

DHHAHCOBH aKTHEH, OTYHTAHH O CPABE/UTHBA CTORHOCT B feuandata Hid 3arybarta, ca AKTHBH, KOMTO Ca ALPXKAHK 3a
THPTYBAHE 10 €A OMPENENEHH MpH [THPBOHAYAIHOTO MM MPH3HABAHE KATo (hHHAHCOBH AKTHBY, OTUMTAHH IO

CTIPABEILHBA CTOHOCT B Nevantara Win 3arydara. BcH'KH AepHBaTHRHH (b1HAHCOBH AKTHBY, OCBEH AKO HE A CNeUHanto
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I OBUIMHCKA BAHKA - IIEPCIIEKTHBA™
MMPUJIONEHKS KbhM ®HHAHCOB OTUYET
31 mexemspi 2018

Bruukit cyMil ¢a MPEACTARCHI B XHIALMN J1CBD, OCRCH dKO HE € fI0CGUEND ADYTO.

onpe/IeNeHH KaTo Xe[KHpalll HHCTPYMEHTH, TIONajaT B TasH KaTerophs. AKTHBHTE OT Ta3H KaTeropHa ce OUCHABAT No
COPABE/LINBA CTOMHOCT, YMIfTO M3MEHeHHA Cé MpH3HABaT B newanbara mmu 3arybara. Besxa newanba wiu saryGa,
NPOH3THYALLE OT AEPHBATHBHH (PHHAHCOBH HHCTPYMEHTH, € Gasupana Ha NPOMEHH B CIIPABC/UIHBATA CTOHHOCT, KOSTTO Ce
ONpeIens OT TPAH3AKLMN Ha AKTHECH 11a3ap WK MOCPEACTBOM OLSHBYHH METOZH NTPH IHNCATA HA aKTHBEH Nasap.
3.8.3. @®unancony KACHBH

DyHAHCOBHTE MacKHBH Ha POHIA BRIHOMBAT IPYTH 3aXb/KeHHA, (PHHAHCOBYTE MACHBH C& NPH3HABAT, KOrATO CLILICCTRYBA
JOrOBOPHO 3ak/KEHHE 32 ILIAILAHE HA MAPHYHI CYMH HIH APYT (HRAHCOB aKTHB Ha APYTO MPEANPHATHE HITH IOFOBOPHO
3gBKEHME 32 pasMsHa HA (HHAHCOBH MHCTPYMEHTH C ApYrO MPEINpHATHE [IPH MOTEHUHMATHO HeOnaroopHATHH
yenoss. BCHUKH PAsX0IH CBLP3AHH € IPOMEHH B CIIPABE/THBATA CTOHHOCT Ha (bHHAHCOBH MHCTPYMEHTH CE TIPH3HABAT

s neuanbara 1aH 3arybara

prmacxme 3aHBJGKEHHA € DpH3Hasat TbpPBOHAYANHO MO HOMMHANHA CTOHHOCT M BIIOCAEACTRHE C€ OLEHABAT HO
aMOPTHIHMPAHA CTONHHOCT, HAMaNeRa ¢ MNAtaHHA 10 YPEKAZHE Ha 3aTBLREHHETO.

3.9.3aan/KeHHS 0 CIOPA3yMeHns ¢ KJIay3a 3a o6paTHO M3KynyBaHe
VNpaRAsSBaIOTO APYKECTRO CKIIOUBA OT HMETO Ha (POHAA JIOTOBOPH 32 npogada Ha (GHAAHCOBH MHCTPYMEHTH 110
CHaTa Ha CnopazyMEeHia 3a 06pama NOKYNKA Ha HASHTH'YHH HHBECTHLIMH Ha npensapu‘renﬂo ClnpenencHa Gbnema jara
no onpefeneta (HKCHpaHa NeHa. (HHAHCOBHTE MHCTPYMEHTH, DPOJAJEHH NO CropasyMeHHs ¢ Knay3a 3a obparHo
H3KYTYBAHE, NpOALKABAT ha Ce oruntar B OTyera 3a d)HHaHCOBOTO CbCTOSHHE M C& OLEHABAT CLIYIACHO CYETOBOAHATA
nonuTHE2 Ha POHAA 33 TOIN BH HHCTpyMenTH. [ToAyeHHTe CyMi OT NPOJakKGaTa ce OTUHTAT N0 LgH2 Ha npunobueane.
PasavsitTe Mexay cTOMHOCTT npu nponaxGa 1 np ofpaTHa AOKYNka C& HAYHCAABAT 38 NEPHOZIA Ha CAC/IKATA i Ce
MPEeACTaBAT KATO JFHXBEH Pa3sxol.

3.10. OuensBaHe HAa COIPABEJIHEA CTOHHOCT
MC®O 13 npepocTass eafHHa PaMka 32 OLEHKA HA CNPABELIHBA CTOHHOCT H ONOBECTABAHKA HAa OLCHKHTE Ha
cnpaseiniga CTOﬁHOCT, KOraTO TAaKHBa OMNOBECTABAHHA ¢€ H3IMCKBAT HIAH NOMNYCKaT OT LpYrH CTAHIaPTH.
CranaapTsT yHUOHIpa NeHEILHATA HA CAPABEANHBA CTOIHHOCT KaTO LeHa APH HOPMATTHA CAeNKa 3a npojakta
Ha aKTHB WNH 33 NPEXBbJIAHE HA NACHE, KoATO O ce ClyuHia Mexay nasapHy yudacTrHHUH KbM JaTaTa HAa OLUCHKA.
CTaH,uapT’bT 3aMEeHA H yBeaHiasa H3MCKBAHHMATA 33 ONOBECTABAHE 3@ OHEHKHTE Ha CNpaBeAHBa CTOHHOCT B ApYTri
CTAHNAPTH, BKNOYHTENHO Te3n chraacHo MCDO. B pesynrar Ha T0BA DoumeT € NPeAcTaBHN JOITLIHHTEIHM
ONOBECTABAHHA B TOBA OTHOIIECHHE,

3.11. Hpaenia 3a onpeaesisgHe HETHAT2 CTOHHOCT HA AKTHBHTE HA donaa

HeTnaTa CrofiHOCT HA AKTHBHTE ¢ OBLIATA CTOIHOCT Ha BCHYKH aKTHRH B IOPTdeiin, HamaneHa ¢ BCHUKH 3ATbAKCHNA.

oHOLT ApHNara MPaBiia 32 ONPENEAHE HA HETHATA CTOHHOCT HA AKTHBHTE, KaTo paspafoTeHata METONONOTHA 33

onpefesiaxe HA HETHATA CTOMNHOCT HA aKTHBITE CC 0CHOBABA HA.
e CLOTBETHITE pasfiopendH OT NpaBlaTa M npocrnexTa Ha PoHma;
e  CLOTBETHHTE 3aKOHOBH pasnopeali 1t HOPMATHBHHTE aKTOBE N0 MPHIATAHETO 1M,
&  CLOTBETHHTE pa3riopeadH Ha CUETOBOIHOTO 3AKOHONATENCTRO,
¢ MPIIOKEHHETO HA OOHIOMPHETH OUEHBLYHIT METOIH.

HerHaTa cTOIHOCT HA aKTHBHTE Ha eIHH A1 € OCHOBA 3a ONPEASNAHE HA EMHCHOHHATA CTOHHOCT {1 LEHATA 33 06paTHO
H3IKYNYBAHE Ha €aHH I Ha dona 3a BCEKH paﬁoreu NOHEASIHUK U HETBBPTLK. EMHT!‘FPE!HH’I‘E JBSUI0BE €€ OTUHTAT Mo

HOMHHANHA CTONHOCT.

HeTuara croiiHocT Ha akTHeHTe Ha POHAA HA €M A CE H3UHCABA KaTO HETHATA CTOHHOCT Ha AKTHMBHTE €€ pasaein
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I® , OBLIMHCKA BAHKA - [NEPCIIEKTHBA”
MPUIIOXKEHMA KbM ®MHAHCOB OTHET
31 nexemapy 2018

Beiiky cyMH €a NPecTareisi B XIWIAIK JCpA, $CBEH QKO 14 € ROCOUCHO APYTO.

Ha Opos M3ZANEHH JANOBE.
Eyunupaite 1 00pamiio wsKynysane na 0a106e

A “O6wpncka Ganka - MepcnekTupa™ eMHTHPA ALUIOBE 10 EMUCHOHHA cTofinoct seexs paBoted nes. EvucHonHaTa
CTOMHOCT Ha 1N A1 ce (JOPMIPA OT HETHATA CTOHHOCT Ha AKTHBHTE HA e/IMH AN Ge3 Pasx0AH MO EMHTHPAHETO BCEKH
MOHENEAHHK H YeTBLPTHK. Pasnikara MexITy HETHATA CTOIHOCT Ha AKTHBHTE Ha eHH AAN H HOMHHATHATA CTOHHOCT Ha
IIUH 5T ce OTMHTA KAaTo MPEMHA OT eMHcHu. B 3aBucHMOCT Aani POHITET EMHTHDA AANOBETE CH NOA HOMHHAT WIH Hal
HOMMHAJI, PANIMKATA 10 HOMMHANHATA CTOfHOCT CE MOCOYBA CHOTBETHO KATO TONOKHTE/HG HPEMHA ILTH or0us mpH
eMHTHpaHeTo Ha juiose. JloroBophsT (OHI HMA 3ATLIKEHHETO [d H3KYMyBa ofparHo cBoHTe asnose oOT
npurexarenite nM. Takcara B 0GMBEHATA LgHa 33 ofpatho makynysate ¢ 0.75% OT HeTHATa CTOHKOCT Ha AKTHBUTE Ha
enHH s,
3.12. TIpomeHH B CYETOBOJHHTE NOJHTHKH H ONOBECTABAHMA

3.12.1. HoBH CTaHAAPTH, H3MeHenns n pazacuenns koM MCEPO, KoHTO ¢a BIEIIH B
cnaa or 1 anyapun 2018 .

MouLT NpHAara CeHIHTE HOBH CTAHAAPTH, H3MCHEHHA H PA3ACHEHIA KbM MC®0O, paspaGorens 1 nydanKysann ot
ChbBeTa N MEKIYHAPOIHN CHETOBOAMH CTAHZAPTH, KOWTO MMAT e(eKT BBDPXY ¢uHaHcoByus oTueT Ha QoHaa W ca
32[(bDKHTEHH 33 NPIJIATAHE O NOJUIIKKSA EPHOR, 3anousalll Ha | AHyapu 2018

MC®O 9 ,,PiHaHCOBH HECTPYMeNTH” B ¢i1a oT 1 sinyapu 2018 r., npier 0T EC

MCDO 9, dunatcosy uacTpyMerTH' 3ameHs MCC 39, PHEAHCOBH HHCTPYMEHTH: MPH3HABAHE H ouenssane”. HosuAt
CTAHIAPT BLRCH/IA FHAYHTETHI NPOMEHN B KNACHDHKAIMATA H OLUEHABAHETO HA (PHHAHCORY GKTHBH, KAKTO H HOB MoJaen

Ha QUAKBAHIITE KPEAHTHY 3ary6u 3a oBe3LienKka Ha (pHHAHCOBH aKTHBH.

Mpu npunarasero ga MCDO 9 DoHIBET € HINON3BAT MPEXOAHOTO obexuenue 1 e nbpan 1a He Nper3uHcasBa
ApeAXoAHH NepHOaH. PA3NHKH, Bb3HHKBALIN OT MPHIATAHETO HA MC®O 9, BbE Bpb3Ka ¢ KIacH(HKALNA, CUECHABAHE B

ofe31eHKa Ce MPH3HABAT B HAUANHOTO CAT0 Ha HATPYTIaHATA 3ary6a kem 01.012018 .
Npwiaraneto fa MC®O 9 e 3acersano cneqnure ofmacTH;
+  Knacudueauns i oueHasane Ha PUHaHCOBHTE akTHBH Ha Pouna

OUHAHCOBHTE AKTHBH, KJ'IE!CHCE)HEUIPBHH [I0-PAan0 Kato kpeauTH H B3CMAaHHA, MPOFBNKABAT Ad C€ QLEHABAT N0

aMOpTHINPaHa CTOIHOCT. (DONTBT ABPHKH TE3H AKTHBH, 33 12 ch0Hpa CBbP3aHITE C TAX JOTOBOPHH MapHYHH NOTOLY.

MHBecTHIMHTE, K1aCHHUMPAHH [O-PAHO KATO (PHHAHCOBY AKTHBH ILPAAHH 34 THPTYBAHE, OTTOBAPAT HA yCOBHATA 33
AKTHEH OLEHARAHH N0 CTPABEANHBA CTOHHOCT Npe3 Nevansara niy 3arybara H C/ICIOBATENHO €€ OUEHABAT 3ANBMKHTEIHO
npe3 newanta wint 3ary6a. VIsMEHEHHATA OKasBaT BIUAHHE CAMHCTBEHO BLDXY NPEACTABAHETO H HAMAT etheKT RLPXY

(HHAHCOROTO CHCTOAHHE WIN PE3YNTATH OT AciiHoCTTa Ha Ponza.

JipyKecTBOTO He € i30Pano OMUHATA 112 OLESHABA HHBECTHLIMHTE CH B IBJIFOBH HHCTPYMEHTH N0 CRpaBennBa CTOHHOCT

Fpes apyriA BceoOXBATEH AONOA,
«  OfesueHka Ha (DHHAHCOBH AKTHBH [0 MOJIE/IA HA OUAKBAHHTE KPeIHTHH 3ary6H

MOnemsT Ha OUAKBAHHTE KPEAHTHH 3aryOy HAMa ChIIECTBEH eieKT BHPXY B3EMAHUATA Ha Donpa.
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J® ,,OBIUUHCKA BAHKA - IIEPCITEKTHBA”
MPHJIOXKEHUS KbM ®HHAHCOB OTUET
31 pexemspu 2018

Beiuki cyMit a NPEACTABCHN B XIAAIN NeRl, OCBEH AKO He ¢ NOCOUCHD apYTo.

MOHALT € IPHIOHKIN M CICTHHTE HOBH CTAHAAPTH, M3MEHCHHA H Pa3icHEHHA KbM MC®O, paspaboTenn n nyOnHKyBaHH
oT ChbBETa 10 MEKIYHAPOAHH CHETOBOAHH CTAHIAPTH, KOUTO C4 3AL/UKUTE/IHN 33 NIPHIIArAHE OT TOMHIIHHA [EPHOR,
sanousam Ha | suyapd 2018 r., HO HAMAT ChilECTBEH e)eKT OT NPHAAraHeTO MM BLDXY thHHaHCOBH Pe3yaTaT M

(HHAHCOBOTO CLCTOAHNE Ha (POHMA:

+  MC®O?2 llnawane na 6a3ata Ha akisH” (H3MEHEH) B Cwia OT | aHyapu 2018 r.,, mpuer oT EC
«  MC®DO 4 ,3acTpaxosaTenHy JorosopH” (M3MeHeH) B cHila oT | sHyaph 218 r., npuer ot EC

«  MC®O 15, JIpHXOM OT OFOBOPH C KeIkeHTH” 8 cuna ot | anyap 2018 r., npuet oF EC

e MOCC 40 “MnBecTHUMOHHM WMOTH (H3Menen) — TpaHcdep Ha MHBECTHLMOHHH HMOTH B cuna ot | suyapu 2018 r.,

npier oT EC
«  KPMCOO 22 “Chenku i aBaHCOBH MIALAHNA B 4YKIECTPARHA BayTa” B cnna ot 1 auyapn 2018 1., npueT oT EC

o Tomtn nopobpeniis Ha MCDO 2014-2016 r., B chuta o1 1 aHyapH 2018 r., npuetH ot EC

3.12.2. Cranpaprs, H3MEHEHHS H PA3ACHEHNs, KOHTO BCe OlIe He €2 B/IE3/ N B CHJIA N He
ce NPHAATAT OT No-panHa xaTa ot Pouia

CrenuuTe HOBH CTAHAAPTH, H3MEHEHIA H Pa3ACHCHUA KbM ChIUECTBYBALH BEHE CTAHAAPTH, KOHTO Ca nyGAIKYBaHH, HO

He Ca B/Ie3HATH BCE OLE B CIUIA, HE c& OUaKBa Aa HMAT ChLECTBEH ECIJEK'I' BBPXY [l.)HHaHC()BHTe otuetH Ha Qoxna:

MC®O 9 , Dunanconi nucTpyMenTH” (3menen) — [Ipeamnatianns ¢ OTPHUATERHO KOMMNEHCHpake, B Citid OF 1

auyapu 2019 r., nprer o1 EC
+  MC®O 14, OTCcpoueHH CMETKH NPH Peryinpant uens” B cita o | anyapn 2016 r., Bee olue He € npier ot EC
« MC®O 16, JInsusr” 8 cuna ot | sHyapn 2019 1., npuet oT EC
«  MC®O 17 ,3acTpaxosatensy 1orosop’ B cuna ot | auyapy 2021 r., Bee owe e e mpHeT or EC

«  MCC 19, Jloxonu Ha naeTs Jiuua“ (13meHeH) — [IpomsHa B M1aHa, CLKPAILABAHE ITH YPEKIAHE - B CHIA ot | AaHyapy

2019 r., Bee owe He e apuet o1 EC

«  MCC 28, MHBECTHIHN B ACOLWMHPaHH MPEANPHATHA H CHBMECTHH MPEANpHITHA™ (13meneR)— JIbANOCPOUHH YHACTHA

B ACOLWMPAHH H CLBMECTHH MPEANPHSTH B CHNA OT | anyapy 2019 r., Bee owe He e IpHeT oT EC

«  KPMC®O 23, HecHrypHOCT OTHOCHO OTUHMTAHETO HA NAHBK EbPXY AOXO/A” B CHIIA OT 1 anyapu 2019 r., BCe OlE HE

e mpuet o1 EC

. Comutiin nonobpedna na MC®O 2015-2017 r., 8 cuma ot 1 sxyaph 2019 r., Bce owe He ¢a npuetH or EC.

3.13. Puckon npodga H ynpapJjieHHe Ha pHCKa
Hugeemuuuonna cmpamezin na @onda

YHBecTinMoHnaTa CTpaTerua € peanH3MpaHeTC Ha KanHTaloBH nevanon OT HeHHH KHHXKA, fIPHXOAH OT NHBHIACHTH /
NOXO/I OT ASANOBH LEHHH KHIGKE, KAKTO H TeKYLHH JOXOIH OT IRJICOBH LLEHHH KHIDKA H ApyrH ¢11H3HCOEH HHCTPYMEHTH.
3a nocTHraHe Ha HHBECTHUMOHHHTE LENH ana}mﬂsamo*ro OpyAecTBO npHnara CTpaTerus 3a akTHBHO YApAsNeHHE Ha

nopTdeiina oT PHUHAHCOBH HHCTPYMEHTH 1 NapiiHi cpectsa Ha DoHza.

KonkpeTsata CTpyKTypa Ha aKTHBHTE 3aBHCH OT MOMEHTHHTE Nasaphu yCJIOBMA. HHBECTALIHOHHMTE pEIEHHA H

HapeKIAHHA, KOUTO €€ M3ITRIHABAT NPH NPEABaAPHTENHO 3ajaneHd orpaHHueHns H OT AHUE, YMBJIHOMOUEHH OT
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JI®  OBUIMHCKA BAHKA - IEPCIIEKTHBA”
MPUJIOKEHHA KM ®HHAHCOB OTHYET
31 nexemspy 2018

Benukn cymMuca npeacTaBeHiL XHAASN A0, OCBCH AKD HE € NOCOtISHe Apyro.
YAPABHTENHYS OPraH Ha YNPABNSBALLOTO IPY)KECTBO €a YKasaHH B Tpocnekra 1 Mpasittara va JorosopHus Gou.

B yc0BMATA HA TPOObAKABalla ALICOBA KPH3A H HECHIYPHA NMa3apHa Cpelia fpes 2018 r., cpencteara Ha JloroBopHus
(JOHA NPENHMHO CA HHBECTHPAHN B THJTOBI MHCTPYMEHTH, AOMYCHATIH 1O HIH THPryBaHl B PenyGnyxa Brarapus 1 no

SescpounH 1eno3uTH npH GaHKa-1eno3HTap.

anamrsaamom ApYKeCTBO CUMTA, UIC MaKCHMATHATA WUTOXEHOCT HA PHCK Ha AKTHBHTC Ha (onmae g0 pasMepa Ha

noxecenara 3aryba 3a2018 r.

JI® “Obnuscka Gavxa - [lepcnexTusa” orepupa B CHIIHO peryJiipaHa cpeja, KOETo € NpeORApHTERHO YCAOBHE 33
naMangease Ha pHckoeete or onepaure. Ockosen perymarop ¢ KomucHata 3a (HHEHCOB HAm3ep H B HacTHOCT
3aMeCTHHK-TIPEACEAATENST, PhKoBOaell ynparietne “Hanop Ha MHBECTHUHOHHATA neitnoct” 8 KOH. ombansrency

KOHTpOA ce OCBLUECTBABA H OT Oankata- JENo3uTap.

B pe3yiITaT Ha eCTeCTROTO, XapakTepucTHRaTa v HHBECTHHIOHHATA AeHHOCT Ha (IJOHJJ.&, BIOXEHHTE CPEACTRE Ca HATOKCHH

Ha PHCKOBE, CBBP3aHH ¢ (PHHAHCOBHTE HHCTPYMEHTH 1 NA3APHTE, B KOWTO CE HHBECTHPA. OcHOBHYTE PHCKOBE Ca:
e JIUKBH/EH PHCK
*  KpEeOHTEH PHCK
*  [a33pPeH PHCK
s OMEepalHoHEH PHCK
Jlurauden puck

ToRa e PHCKLT NPH ONPe/IENCHI YCAORHS 12 CE OKAKE TPY/HO HIH HEBLIMONKHO Vnpassnsisaoro pyxecTso Ja npoaie
npyTesxanany o QOHIA LEHHH KHIDKA IWIH HHCTPYMEHTH Ha NAPHYHNA N1433p Ha H3POAHE UCHA. B uacTHOCT, TO3H PHCK €

Haii-rosAM OTHOCHO HENPHETHTE 3a THPTOBHA Ha peryiidpan nasap UeHHH KHIDKE ¥ HHCTPYMCHTH Ha NapHiHis nasap.

KoM 31 nexemppi 2018 r. 12017 r. MHBeCTHPAHMTE CPEACTBA HA JorosopHus GOHA ca 8 UECHHY KHIKE, EMHTHDAHH

OT GRIrAapCKOTO MPABHTEACTBO H OOILMHCKI O0RMralMH.

Kum 31 nexemspy 2018 r. 1 2017 r. JloropopHHsT GOHA  HAMA HHBECTHPAHH CpEACTEa B JENO3ATH B KPeRHTHH

HHCTHTYUHH € OCTaTbhUCH MaTypHTeT ROJ 3 Meceua.

[o-mony ca npeacTaBeny TabNHIM 33 NAAeKHATA CTPYKTYPa 110 OCTATBUEH MATYPHTET weM 31122018 r, 131122017 1.

B xwadu aesa Hol1mecen Orlpos Han s Be3 OBUIO
Kum 31.12.2018 TORHHI rOOHHH  MATYPHTET

AKTHBR

[Napn 1 napHUHH EKBHBANEHTH 2,329 - - - 2,329
(PHHAHCOBM AKTHMBH 10 CAPaBEIIHBA CTORHOCT B 624 1,749 446 - 2,819
neuanbara win 3arydaTa

Biemanus - - - 153 153
ObHUIo AKTHBH 2,953 1,749 446 153 5,301
Macusk

TexyH 3alLbKReHus 11 - - - 11
06110 nacHsH i1 - - - i1

Heten AnKBHACH ANCOATAHC
2.942 1,749 446 153 5,290
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JId , OBLHIMHCKA BAHKA - IEPCIIEKTHBA”
MPHJIOEHWUS KM @HMHAHCOB OTYET
31 nexemep 2018

Benukn CYMN €O NPCACTIBEHM B KIUTAAM NCBA, GCREH KO HC € NOCOUCHD XPYEO,

B xwwsiou nesa Jo Imecen Otvlmes Haa 5 Be3 OBLIO
KoM 31.12.2017 FOAHHH roIHHH  MATYPHTET

AKTHBH

TMapy 1 MapHyHH EKBHBANEHTH 2371 - - - 2377
DuHAHCOBY AKTHBH, IbPKAHH 33 ThPIyBaHe 5 2,178 700 - 2,892
Baemanua - - - 153 153
OB axTHBH 2,382 2,178 709 153 5422
Iacnen

TexyLUH 3abTKERNs 12 - - - 12
O0o nacHBH 12 - - - 12
HeteH JHKBHAEH AucOanane 2,370 2,178 709 153 5410
Kpedumen puck

ToBa € PHCKBT H3AATENAT (APYHECTBOTO — EMHTEHT) Ha TRJINOBH LEHHH KHIXR, ofmuHeKH 0DNHMAUMN M HHCTPYMEHTH
HAa MAPHYHIS Na3ap, CHOTBETHO ANLETO MPEAOCTABIUIO oDe3reueHie, 1a Objle B HEBB3MOKHOCT 12 M3ITBJIHIH CBOHTC
JAMBIKEHHS, B YACTHOCT 13 M3(UIATH HaBPEME ITIABHHLATA HWHMM JIBIKHMHTE JHXBH. Iipn norosopk 3a o0paTHO
}3KYNyBaHe, ako KOHTPareHTBT Ha (or/a He MOKe [ HIThIIHH 3ATBIIKEHHETO CH 112 H3KYITH o0paTHO LEHHHTE KHILKA,
(DOHIBT MOKE 12 TIoHece 3ary6a, TOKONKOTO NIPHXOANTE OT MpoaakGara Ha 0OC3NEUEHHETO CA NO-MATKH OT LEHATA Ha
oBpaTHOTO H3KYRyRAHE, KOraTo T4 & (hukenpana. KoraTo KOHKPETHHTE LEHHH KHIDKA 1 WHCTPYMEHTH HA TIAPHHIRAIA Na34p,
B KOHTO MOHILT & HHBECTHDAT, HMAT KpEHTEH PEiTHHE, KPEAHTHHST PHCK BKIKOYBA BLIMOKHOCTTA 38 NOHIBKEHHE Ha
KPEeRHTHHA peiTHHE.

VrIpaRAsBaoTo ApyKecTso ce CTPEMH A2 PEAYLIHPA KPEIMTHHA PUCK PH UHBECTHPAKE B HHCTPYMEHTH Oe3 KpeniTen
peliTHHr NOCPeACTEOM M3IBLPIUBAHE HA KPEAWTCH aHANM3, AnBepcH(MKaLg HA HHBECTMUMMTE H HAlmoIeHHe Ha
CLOMTIATA # TCHACHLHITE B HKOHOMIHMECKNTE H IONUTHYECKH YCHOBHA. HAMA CHIYPHOCT, e Te3H JeHCTBNSA HA

VnpaenasawioTo JlpyKecTBO 1ie MPeAoTBPaTAT 3ary0H,

BanancoBata CTOIMHOCT Ha (HHAHCOBHTE aKTHBH NPENCTABNABA MAKCHMANHATA KPETTHA EKCIIOHLIA. Y NpasnsBarloTo
HPY’KECTBO CHMTa, Ue pasMepsT Ha obesnenkara KeM 31 JexeMBpH 2018 r. npeAcTaRNSsBA HErOBaTa NMPHOMI3HTEAHA

OUEeHKa 33 Bb3HHKHAIH 33[}’6!4 10 OTHOINEHHE HA B3EMaHHA 1o NMPEIoCTaBeH ACNO3HT.

anaﬁnﬂsaumm ApYWeCTBO CuUMTa, 4e He CHILECTBYBA DHCK 10 OTHOLUCHHE HA TIApHUHHTE CPEIACTRA, Thil KaToO ¢a Ha

JENO3ITH Ha pIbKaHe B 6anka-nenosurap Ha JlorosopHis ¢onn, Annanul bank baarapus Al

AHaIH13 Ha KAYECTBOTO Ha KPeIHTHATA eKCNO3MLNA, Ha 0233 OLIEHKATa Ha PeifTHHIOBATA ATCHUHA ,Cranpapt enz Ilybpe™:
Ko 31.12.2018 r. QouubT npuTekasa Brarapekn IupiasHi HeHHH KHIDKA 32 2,574 XL J1B. (2017 r.: 2,642 xAn. 1B.) ©
HHBeCTHLIHOHEH peitinir BBB u npez apete roauHd. ToBa NpeAcTaBiIsBa ChOTBETHO 48,56% oT 00110 aKTHBHTE Ha
@onna xuM 31122018 . (2017 r.: 48,72%). Kbar 31.12.2018 r. BonasT npHTeKapa 4 HepelTHHIORAHH OOUIHHCKH

oBanrauny 3a 245 xun. . (2017 r.: 250 xun. nB.)
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@, OBLHMHCKA BAHKA - IEPCITEKTHBA”
MNPHIOXEHWA KbM ®PHHAHCOB OTHET
31 nexkemepn 2018

Benurn CYMN G} peICTaBChl b XS AeB4, OCBEN AK0 HE € NOCOUEHD ADYID.

PasnpeeseHHero Ha HHBECTHUHHTE B aKLIMH # 00/miraiy (Tpe/IcTaBeHH Mo OpyTHa LEHZ) 10 HKOHOMMYECKH OTPACIi €

KAKTO CNEnsa;
B xunaon aesa 2058 % ot obaTA 2017 % ot obwiara
CTOIHOCT HA CTOfiHOCT HA
AKTHBHTE AKTHBHTE
JbpxaBen Zuir 2,574 48.56% 2,642 48.72%
QOLUHHCKH 0ONHPAIHH 245 4.62% 250 461%
O6mo 2,819 53.18% 2,892 53.33%
Tazapen prex

TasapHBAT PHCK & PHCKBT OT 3ary0a NPH APOMAHA HA CTOHHOCTTA Ha (PHHAHCOBYTE AKTHEH, TPHTEKABAHH OT JloroBopHmA
thoHn, BCNEACTBHE HEGNArONPHATHO HIMEHEHHE B Na3apHi GakTOpH. BeutkH nasapHit HHCTPYMEHTH ca ofeKT Ha nasapen
prck. MHCTpYMEHTHTe ¢a PH3HATH NO CIpaBe/THEA CTOMHOCT H BCHUKH NPOMEHN B NMA3APHHTE YCIOBHA €€ OTPA3ABAT

fIPAKO BEPXY HETHHA NPHXOA OT AeHHOCTTA.

3.13.1 Tuxeen puck

ToBa € PHUCKBLT FPOMCHHTE B MasapHUTe JHXBEHH MPOUEHTH 13 €€ OTPA3AT HeGNaronpHUATHO BBbPRY AOXOHAa HITH
CTOHHOCTTA Ha aKTHBHTe Ha JoroBopHHA MOHJ, CHLCTOSLIM Ce OT XBrOBM [IEHHM KHIDKA , OGILHHCKH obIHralHi o
WHCTPYMEHTH Ha NapHdHisl nasap. 110 NMPHHIMA, HAPACTBAHETO HA JIHXBEHWTE MPONEHTH BOAH JI0 NOHIGKEHHE HA
fla3apHATa LIEHA HA THAFOBHTE MHCTPYMEHTH. [1pi HHBECTHLUMITE B TLIITOBH HHCTPYMEHTH, JIHXBEHUAT PHCK € NI0-MATBLK
TP KPATKOCPOUHHTE (MHCTPYMEHTHTE Ha MAPHYHUA Na3ap) i N0-IoNaM NPH [LFOCPOYHUTE ThATOBH KHIDKS. Kem 31
nexeMBpit 2018 r. HAMa aKTUBY 1t nackBit Ha ORI C IPOMEHITHB JIMXBEH IPOLIEHT. Benkn (pHHAHCOBH AKTHBH H NACHBH
1a Domma kbM 31.12.2018 ru kbM 31.12.2017 1. ca ¢ dmxcypana mixea. JlorosopHiAaT Monj uimMepsa THXBEHH PHCK
uype3 IBuMkCAABAHE HA OpaLis. JHOpalMATA € OCHOBHATA MSPKA 33 HYBCTBUTENHOCTTA HA NIA/ICHA LCHHA KHHMA KbM
M3MEHEHHETO Ha HHBOTO Ha JIHXBeHHTe mpoueHty. V]I m3non3ea Metoaa Ha MoAMGHLITpAHATA MOPALE, 32 A4 H3MepH
JIEXBEHMA PHUCK, CBBP3AH C BCSIKA LIGHHA KHMa, 0a3upaHa Ha JIMXBEH NPOLIEHT KATO: oBRAMraluy, TUXBEHH CyanoBe,
DrowbpCH Ga3vpaHit HA MXBEHH NPOLIEHTH, H (lowspen, Sasnpanit Ha obsuralH. B ofwi JUHUH YBENHUEHHETO HA
obuata MoAM(HLIPAHA Ol Ha NOpTQeiina Ha POHNa, BOAH A0 YBE/HIEHHE HA O0WATA HINOKEHOCT KbM JIHXBEH
PHCK.

YyBCTBHTEHOCTTA BB BCCOOXBATHHA NOXOX HA HHBECTHLMHTE (101 topMaTa Ha UEHHH KHHTH 11 HHCTPYMEHTH €

(PHKCHpaH JOXOZ KbM JIMXBEH PHCK, MPH AONYCKaHE 33 Napajie/iHO AOBRIIEHHE B KPHBATA HA JIOXOAHOCTTE, HA il
O6inmncka Banka -Tlepenextisa kbM 31.12.2018 r. (na Gasa uucTn nenn) e

B xunsdu 1esa cHeHapHil cueHapHii cueHapHii
+6.25% +0.50% +1%
JibpiKapeH Jbir {11) (2} {42)
OBWNHCKH 00aHraLH (3) &) (10)
Obwo (14) {7} (52)
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J1d , OBLIMHCKA BAHKA - TEPCTIEKTHBA™
MPUNOKMEHNA KBEM ®PHHAHCOB OTUYET
31 nexemepu 2018

BeuukH CYAN CR PPEACTABCHH B XIIAIH Nesa, OCREH AKD HE & OCotCHO ARYIO.

Ksm 31 nekemept 2018 . HAMA aKTHBH 1 NacHBH Ha DOHNA ¢ TPOMEHIHE JINXBEH MPOLCHT. VnpasaasawoTo JpykecTBo
1He OFpPAHHUaABA PUCKA OT H3MEHEHHE B JHXBEHHTE NPOLCHTH NOCPEACTBOM. AMBEpPCHOHKAIIA HA UCHHHTE KHIDKA B
noprdeiina na Ponaa, BIOYHTENHO YPe3 HHBECTHPAHE B aKWHH H B HHCTPYMEHTH ¢ NaBalll JOX0A WMAN € NO-HHCKA
AIOpALHA, KaTo MOYE M 13 OCHIUECTBARA CLENKHM N0 XE[LKMPEHE HA JIMXBCHHA PHCK NOCPE/ACTBOM AEpHBATHRHA
MHCTPYMEHTH ChIIZCHO OTPAHHYEHHATA JANETHATH B NPABHIATA Ha tonna.
3.13.2 Banymen puck

MHBECTHIMHTE B MHCTPYMEHTH, JNEHOMHHNHPAHH B MYMKIECTpaHHA BATYTa, MOrar aa 6b1aT HeOnaronpUATHO
jacerHaTH OT NOHWKEHHE HA Kypca Ha Ta3 BanyTa cnpamo 6barapckns nes. 1101001 KypcoBH MPOMEHH 6uxa
3acernanl HeTHATA cTOHHOCT Ha akTnBiTe na JI® “OGwuucka adka — IlepcnexTusa” H HErOBHA AOXO. B Tazu
BpE3Ka, YNpasnasalnoeTo JIpyKecTBO MOWKE A H3BBDLLM ONPENeseHH CAEIKH 32 XCDKWPAHE Ha BATYTHHA PHCK {nanp.
BANYTHH OMIIMM, NOKYTKA Il IpoakDa Ha BATyTa APk CIIOT H GOpYBPAHH CASTIKH), KOWTO camy 110 cede CH ChIo HOCAT

OIpPEAe/ICHN PHCKOBE.
B xunsaou neea 2018 % oT o6maTa 2017 % oT oGxaTa
K cToitHoCT Ha €TOIiHOCT HA
(GHHAHCOBHTE bHHAHCOBHTE
AKTHBIL AKTHBRHTE
OHaHCOBH aKTHBH, JEHOMHHHDAHH B JieBa 4,772 00.02% 4,900 90.38%
(HHAHCOBH AKTHBH, IEHOMHHHKPARH B €BPO 529 0.08% 522 9.62%
Ot 5,301 100% 5,422 100%

3.13.3 Hudpranyunonen puck

BL3MOKHO € PHCTBT Ha HH(IALMATA 12 KOMMEHCHPA 3HA4HTENHE YACT MAH LEAHA NOXO/ Ha OPHTEHKATENNTE Ha AANIOBE
or oHA, NOPAAN KOETO HHBECTHTOpHTE B JIOroBOPHHA (OHI 1a He MOMyuaT peasiek JoXon (HapacHaia nokynarenua
cnocoBHOCT) 1AM Toli A & HeanaunTened. Kato mpoTHeozeiicTBIe HA TO3M PHCK, YTIDaBNABaLLOTO Jpyxectso we ce
CTpeMH 1 NoAbPKA noaxonsi SanaHc, ChobpaseH ¢ HHBECTHUMOHHUTE LIE/H H CTPaTeria Ha Donpa, MekIY HENoBHTE

AKTHBH ¢ (HKCHPAHA M IPOMEHAMBA JIOXOIHOCT.

C orten puckopuaT npodun na 1D “OfwmHcka 6anka-TieperieKTiBa” H C LeJ 3UIHTa Ha NPHTEAKATEIIITE Ha JIANOBE,
HHBECTHLHITE Ha (DOHIA CA HACOUEHH IVIABHO KbM (HHAHCOBH MHCTPYMEHTH c a00pa W rapaHTHpaHa JOXORHOCT.
VIHBECTHLIMOHHHAT MIOZIXOM G M3IPA/a H YIPaRnsEa Ha NPHHUNMNA Ha reorpad)Cka M cexTopHa AnBepcHHKal. [ipn
MHBECTHILIH B JIENO3HTH, IOR BHHMAHHE C& B3eMa He CaMO JUIXBEHHA NPOLISHT, HO M KpeAMTHHS PEHTHHI Ha DaHKoBaTa
MHCTHTYLMA, B KOATO LU€ CA AeN03uHpaHH akTiBime. CTPHKTHO Ce CAEAAT HHANBHIYATHHTE HHBA HA PHCK TIO TI03HLIHTE,
3a fa 6be NOAILPAHO HHBOTO HA NOPTHEIIHUA PHCK B ONPENETEHITE IPAHHL (ChIAACHO NPABHIATA HA DokHAa).
BHHMATE/IHO C& aHATH3HPA KAKTO BHTPEILINETA, Taka H MEX/IyHapOIHATA HKOHOMHUECKE O0CTRHOBKA, ChCTOAHHETO H
TEHIEHUHMHTE HA PasBMTHE Ha (HHAHCOBMTE Masapi C LeJl HABPEMEHHO H ACKBATHO peardpaHe Ha CBEHTYANHH
HebAAroNMpHATHI H3MEHEHHS.
3.13.4 Onepayuonen puck

OnepaLIOHHHAT PHCK € BEPOSTHOCTTA Ja GbJAT peant3HpaHi 3aryoH, ThLKALM CE HA HEMOIXOANIUY HIH HEANCKBATHH
BHTPELLHH MPABIIA H/UH TTPOLEAYPH, TPELIKI HA NEPCOHANa H/LTH MHOOPMALIMORHA CHCTEM, JOYMHILUIEHH nelicTans,

HeGnaronpHATHH BEHILHH CbOMTHA H ADYTH.

YUpaBHRBElIHOTO JpYACCTBOTO YNpaBiAaea OTCpaUNOHHHA DHCK C MOMOLMTA HA CHCTEMAa 33 BLTPCLUCH KOHTPOI Ha

ApoLecHTe BbE POHAA.
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& ,,OBLIMHCKA BEAHKA - TTEPCIIEKTHBA”
MPUAOKERK A K'bM GHHAHCOB OTUET
31 pexemepu 2018

Bepuxku cysH €a APeICTasenH B XINAIH A¢Ba, OCBEH AKO0 NE € DOCOYLHO APYTD.

3.13.5 Apyz yenoeu prck

YpasnABaLoTo IPYKECTBO, B CHOTBETCTBHE ¢ HACOKHTE Ha CESR 32 y3Mepeasc Ha pHCK M H3UKCIABaHE Ha obata
PHCKOBA eKCTIO3HIHA H prcka Ha Hacpeipata cpada npi KMC K ¢hriacho BRIpeLunuTe CH Tpasa, m3uiciasa ofinara
PHCKOBA EKCMO3HLNA Ha exeanesHa basa. LienTa € Tekyll KOHTPON 10 cnassate Ha OrpaHHueHnAT 32 o0La pHcKoBa
EKCMO3HLIMA, KATO eNeMeHT OT LSUIOCTHHA NPOLEC Ha YNpamieHue Ha pucka. MHBecTULMOHHATA My MONMTHKA Ce
NPHILPIKA KbM MPEHMYIIECTBECHO HHBECTHPAHE B AKLIMH, THPryBalH Ha PEryAupaH nasap 8 Brarapus 1 uyx0OHHA, KakTo

B JMKBHAHHY aKUHH H ALANOBH LEHHH KHIDKA.

CIpyXTypaTta Ha aKTHBHTE C€ ChCTOH OT ALIATOBH LEHHH KHIDKA ¢ eMITEHT MnunscTepeTBo Ha DHHaneuTe, OOIHECKH
OBNHrALM M HHCTPYMEHTH Ha napirmus nasap. JpyxecTBOTO HAMA HHBECTHUMM B ICPHBATHBHIH (pHHAHCOBH
HHCTPYMEHTH, KaKTo M Fb/IFOBHTE MHCTDYMEHTH B noprdeitta He CbLABPAAT BHENpeHH AepuBaTH. CBINACHO
MHBECTHLIMOHHA HOKTHKA, OTMCaHA B NIPOCTIEKTA M KMOUoBaTa iropmaiia 3a susectiroprre B KHC 1 [1papinara 3a
oLeHKa # ynpaenenie Ha pucka Ha JI@ ,,OB-Ilepcriexrisa’, 3a OLEHKA Ha MasapHui PHCK W M3UHCIIABAHE Ha obiara
PHCKOBA EKCTIO3HLIAA C€ PHIATa METOBT Ha FOETHTE 3aIb/ikeHns. Cnaseaiiki HACOKHTE Ha Komurera Ha esponeiickHTe
perynatopu #a ueHHn kHipka (CESR) 3a n3MepBaHe Ha PHCKA 1 H3UNCIABAHE Ha 06111a pHCKOBa EKCNO3HUMA H PHCKA HA
HACPELLHATA CTPAHA MPH KOJEKTHBHM HHBECTHUMOHHH CXeMH, ofllaTa pHCKOBA EKCNOBUIMA HIUNCIICHA KATO MOETH

2AABIKEHIA 110 IEPHBATHEHN HHCTPYMEHTH € PABHA Ha HyJTa.

4. CUETOBOJHA KJIACHOUKANHS U CTIPABEJIMBU CTOUHOCTH
HA ®MHAHCOBU AKTUBH 1 ITACHBH

4.1 Ouenxa Ha HUHAHCOBH AKTHBH | TACHBH

CueToBoIHATA NOJIHTIIKA HA doANa N0 OTHOIWECHRE HA OLLEHABAHETO MO CHPABEATHBA CTOIHOCT € OPEACTAREHA B

Mpuaosxenne 3.7.3.

DOHTLT H3IOIBA CNEAHATA TiepapXHsi 33 OMPeZieNsHe i ONOBECTARAHE HA CMPABEUIHBATA CTOMHOCT HA (HHAHCOBHTE

UHCTPYMEHTH 4pe3 ClieaHata OUEHHTSNCKA TeXHHKA!

Hueo 1: KOTHPAaHH (Hexopurupann) LIEHH Ha AKTHBHY Na3apH 32 HACHTHWYHH AKTHBH HJIH NACHBH,

Huso 2: Ipyri TEXHMKH, 32 KOWTO UsjiaTa BXOada HHQOPMALNA, KOATO M2 ChILECTBEH eheKT BBpXY
OTHETEHATA CIPAREANHBA CTOMHOCT, NOAIEKH HA HAOMOAeHHE HIH NPAKO, MK KOCBERO;

Hupo 3; TEXHHKM, KOHTO H3MON3BAT BXOJAMA HHPOPMALLIS, KOSATO HMa ChUIECTBEH e(eKT BhpXy
OTpa3enaTa cHpaBeLiHBa CTOMHOCT, KONTO He ¢e 6a3UPaT Ha NoJEHKaLLH Ha HabntozeHie Na3apHy JAHHH.

CripaBeUTHRATa CTOHOCT HA PMHAHCOBHTE AKTHBH H TIACHBH, KOHTO CE TBPTYBAT Ha aKTHBHH Na3apH €2 Gasupanu
Ha KOTHpAHK Ma3apHK LEHH Ha GOpCcoBi WIH NMALPCKHM NMasapH. 3a BCHUKH OCTaHANH WHCTPYMEHTH DOHABT
onpenens cApase/IHBHTE HM CTOHHOCTH, H3NON3BANKN APYTH TEXHHKH 33 OLCHABAHE.

JIpyriTe TEXHHKM 32 OLEHABAaHE BKJMOYBAT MOZENM Ha 0a3aTa Ha HACTOAWIATA CTOMHOCT M AMCKOHTHPAHHTE
napHyHA NOTOLM, CPaBHEHHE ¢ NOJOOHH HHCTPYMEHTH, 33 KOHTO ChIUECTBYBAT HabnoJaeMy [a3apHH LEHH,
MOIEH 33 OLEHARZHE Ha ONUHH H APYrH MOAENH 33 OLEHABaHE.

[Tpeanonoenns M BXOAAINM JaHHH, M3NOA3BAHHM B TEXHMKHTE 33 OUCHABAHE BKIOUBAT Ge3pHCKOBU M
pediepeHTHH NHXBEHH NPOUEHTH, KPEANT CHpefoRe M JAPYPM NPEMHM, H3NON3BAHM NIPH ONPCICNAHETO HA
JMCKOHTOBMTE NPOLUEHTH, UEHH HA ABJINOBH H KANHTANOBH LEHHH KHHWA, BANYTHH KYPCOBE H LUCHH HA HHAGKCH
HA KaMHTAIOBH HHCTPYMEHTH H OYaKBaHH KoneDaHiA 11 KOpenalus Ha UCHHTE.

LicnTa Ha TEXHHKHTE 3a OLECHABAHE € 1a ce ONpPEAC/]H CMpAaBe/UIHBATA CTOHHOCT, KOATO OTPa3ARa LleHATa, KOATO
Gu Guna noayueHa npu Npofax6a Ha aKTHB UAN DIATEHd NPH NPEXBLP/AHE HA NacHB NpH obuuaitna caenka
Mes Ay NalapHUTe YHAaCTHULH KbM JATaTa Ha OueHABaHE.
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Nl , OBLMHCKA BAHKA - [IEPCIIEKTHBA”
MPUJIOXEHHS KbM GHHAHCOB OTHET
31 pexemepy 2018

Beuiysi eyl ca npeacTanen it B XHIAA JICBa, OCBCH KO HE € IIOCOUEHD AfiyTo.

TabnuuuTe NO-I0NY NPEACTABAT AHANHS HA AKTHBHTE, OLUEHEHH MO CNpaBeANHEa cToitHOCT KbM 3] nexemBpu 2018
F. 12017 I'. 10 HUMBA Ha fiepapXHA Ha CrpasefUINBHTe CTOMHHOCTH, Ype3 KOATO C& KATEroph3ipa HIMEPBAHETO Ha
cnpaBennuBuTe cTofiHocTH. CToliHOCTHTE ce HasHpaT Ha CyMHTE, NPH3HATH B OTHCTA 32 (HHAHCOROTO CHCTOAHHUE,

BanatcoBa Huso | Huso 2
31 aexemepn 2018 CTOHHOCT
DiHAHCOBH AKTHBH, OLICHABAHH MO CAPaBeIHBa
cToitHocT B nedanbara uan 3arybara 2,819 2,574 245
OBLLO 2,819 2,574 245
Banaucosa Hugo | Hiso 2
31 aexemepn 2017 CTOMHOCT
DuiaHCOBH aKTHBH, OLEHABAHH NG CMpaBeiiBa 250
cTofigocT B Neyanfara unu sarybara 2,892 2.642
OBLHO 2,892 2,642 250

5. TIAPUYHY CPEJICTBA H IAPUYHHU EKBHBAJIEHTH

MapyunyTe cpeactea Ha orosopeH hona ,,OGuutHeka Ganka ~TleperexTiea’ wbM 31 nexemepy 2018 r. 2017 1. cano
P pe pe p P

fic3cpotHA AENO3MTH B 1€BA K eBpO B BankaTa —aenosuTap .

B xuaadu aesa 2018 2017
Napuunu cpeactea no 6e3CPOUHE NENO3HTH , B T.H. 2,329 2,377
8 nesd 2,241 2,308
8 e6po , 88 69
Qb 2,329 2,377
6. (I)HH\{%.HCOBH AKTHUBH, OIIEHSIBAHH HO CHPABEAJIUBA
CTOUHOCT IIPE3 IIEYAJIBATA WIH 3ATYBATA

B xunsou nesa

2018 2017
BLIrapcky IbPIKaBHH LIEHHH KHIOKA, T.M.
B eBa 2,133 2,189
B Uy3K/AECTPaHHA BATY TR 441 453
OB6uumHckH obnnrain 245 250
OBLIO 2,819 2,892

KuM 31 gexeMepi 2018 1. 112017 I. HAMa APEIOCTABEHH KaTO 0B3NEUeHHe N0 CAENKH ¢ Kiaysa 3a ofparHo H3KyNyBaHe

ThPKaBHH LIEHHH KHHXKE.

7. JEHO3UTH

KoM 31 nexemspy 2018 . 11 2017 r. POHILT HAMA HHBECTHUMH B CPOUHH ACNO3HTH B KPEUITHH HHCTHTYLUH.
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Jid  OBIMHCKA BAHKA - IEPCINEKTHBA”
MMPUAOXKEHKUA KbM @UHAHCOB OTHET
31 nexemspit 2013

Beuuxu CYMH €0 MpeacTaseHl B XIIHIH ACBa, GCREN X0 HE ¢ [I0COEN0 APYTO.

11. HETHY AKTHBH, NPUHAJIEXKAILI HA MHBECTUTOPUTE B
JISITTOBE

KanuransT na JId “OwiHcka 6apka—TTepcnexrisa” kM 31 gexemspu 2018 1. 112017 1. € Ha 00wia CTORHOCT CHOTBETHO

5,290 xun. jiB. 1 5,410 x3n. 5B,

HeTHure akTHBi, NPHHALACKALIM HA HHBECTHTOPHTE B JANOBE Ca pa3npefe/IeHid KaKTo Cnejasa:

B xunadu aeca 2018 2017
HomuHa Ha cToffHOCT Ha eMHTHPaHH LAI0BE 4,145 4,145
Pesepri oT eMUTHpaHe /00paTHO U3IKYNyBaHe Ha JBUI0BE 1,194 1,194
O0um pezepsi 71 131
Texywa 3aryba (120) (60)
Odwo 5,260 5410

MOHABT HAMA PETHCTpHpaH NBPBOHAUAACH KaHTAN, eMHTHpa BAl0Be RO EMHCHOHHA CTOHHOCT ¢ MO TO3H HayHH

(opMHpa KanHTana.

Kom 31 gexemspn 2018 . 1 2017 1. 06110 eMHTHPaHHTE AU10B€ B 00pbLUCHIE C2 414 557,8689 6poii ngnose ¢ HETHA
cToliHOCT Ha axTHBHTe Ha | agn 3a 2018 1. 12,7599 (2017 r.: 13,0506).

PesepBUTe BKIOUBAT MPEMHIHH PE3epBit OT EMHTHPaHe Ha AU10Be, OTOMBY OT ofpaTHO WIKYTTyBaHe Ha AAT0Be H 061y
pe2epBH.
KM 31 mexemepu 2018 r. 1 2017 r. HAMa eMHTHPaHH H 00PATHO H3KYNEHH JANOBE OT HHBECTHTOPH.

Kom 31 nexemepit 2018 r. 3anenenuTe o6k pesepsit ca obwo 71 xwui. as. (2017 r: 131 xun. 7B.).

12. HETHA CTOMHOCT HA AKTUBUTE HA EJJUH 51

HeTtHaTa CTONHOCT HA aKTHBHTE Ha eHH A5 Ce ONpenensaT sceku paboTen neH. [ocseaHo H34ucaeHaTa  0GABEHa
HeTHA CTOIHOCT Ha AKTHBHTE HA €K A5/, eMHCHOHHA CTONHOCT 1 LieHa Ha 0BpaTHO HiKymyBaHe kbm 31.12.2018
r. ca:

31.12.2018 31.12.2017
JB. B,
HeTHa cToHHOCT Ha aKTHBHUTE Ha eAMH A 12.7599 13.0506
EMHCHOHHE HieHa HA eAHH OAR 12.7599 13.0506
Liena na o0paTtHO HIKYNyBaHe 12.6642 12.9527
13. IIPEX0OU OT JINXBH
2018 2017
B xuandu nesa

[Mprxoas OT TUXBH OT LEHHH KHIDKA, TbKAHH 33 ThPTYBaHe &7 87
Obuo 87 87

14. PA3XO0JM 3A THXBH

Kbm 31 nexemepn 2018 r. 1 2017 r. oHILT He OTUHTA PA3NOMM 33 MHUXBH N0 3AALIKEHHA € Kay3a 33 obparHo

H3KYITYBAHE Ha UEHHI KHHXA.
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J@ , OBLIMHCKA BAHKA - IIEPCIIEKTUBA™
NPHUAOXKEHWA KbM GMHAHCOB OTHET
31 nexemppu 2018

Benukn CYMH L NPEACTIBCHE B XILTRAN JCRA, OCBTH AKO HE € NOCOULHO RPYFO.

15. 3AI'VBA OT OIIEPAIIMHY C UHBECTHUIIMH, HETHO

B xunaou zega 2018 2017
[puxony ©OT MOCTEASalla OLEHKA HA LEHHA KHIDKa OTYMTaHH no
CMIpaBeanBa CrofHOCT B neyan(ara 1M 3arydarta 26 108
00110 APHXOAH OT HHBECTHLIHKH 26 108
Paaxony OT NOCAENBAIA OUEHKEZ HA LUEHHM KHIDKA OTYHTAHH 1o
CHpaBeLTHea CTOHHOCT B Nesanbara MY sarybara (94) (114)
001110 pasxoaH OT HHBECTHIHH (94) (114)
3aryfa oT onepauiiy ¢ HHBECTHLIHK, HETHO (68) )

16. BB3HATPAXKJAEHHE HA YIIPABJBIBAIIOTO JAPYKECTBO

Bh3HarpakaeHHeTo Ha YIpaRNABAlIOTO IPYKECTRO 32  YNpamjeHie akTHeime Ha DoHma ce (opmupa or
PErRaMEHTHPAHH C MPABKATA ONEPALHOHHH TAKCH - KaTO MPOUEHT OT MOAHUIHATA CPeiHa HETHA CTOHHOCT Ha aKTHBHTE

M OT TPaH3AKUMOHHHTE TAKCH 0D 00PATHO H3KYITYBAHE HA JANOBE.

KoM 31 nexenspi 2018 1. 11 2017 r. ronMwizaTta Takca € B pasmep 20 2.50% oT roauitiHata cpeiHa HeTHa CTOHHOCT Ha

aKkTHeHTe Ha JOroBOpHHA (o

322018 I Bb3HAMPAKAEHHETO 3a VIIPABNSBALIOTO APYXKECTBO ¢ B pasmep Ha 134 xun, 18. (2017 r.: 136 X, 11B.).

17. PA3BXOJAH 3A BAHKATA JEINTO3UTAP

BuaHarpakueHieTo Ha Gankata Jenosutap ce onpenens ¢ Jloroeopa 3a AeNO3HTApHH  YCAYrH  KaTO MPOLEHT OT

CTCHHOCTTE HA YNPABIABAHUTE AKTHBH 33 BCEKH HCH.

Pasxonue 3a Gankata nenosurap 3a 2018 1. ca B pasmep Ha 4 xiun. 8. (2017 r.: 4 xu. 5is.).

18. AAIMHHHUCTPATHBHH PA3XOAN

B xunnadu deca 2018 2017

Taxkcn KOH |, L1 (1) 48

Obmo (1) (1)
19. CBbP3AHH JIMLA

Jorosopraat ¢oni e 0bocobeHo MMYINECTBO He3 OprakH Ha YNPABIEeHHe ¥ HETOBOTO yNPABAEHHETO CE OCHLIECTBABA OT
Ynpasseamo apyxectso “Obuumcka banka Acer MennmimbiT” EAJL Eanonuuen coBCTBEHNK Ha Y IPaBNABALOTO
Apyxectso e ObumHcka banka AJl.
KpMm 31.12.2018 1. 11 2017 . cBBp3any auua ¢ JJoroBopHUAT GoHI, ¢ KoHTo JIoroBopHIS (GOHI HMA CAeKH, ca:
s OfwuHcka Ganka AJL - kbM 31 nexemspu 2018 r. - 414 556.8689 6poit aanose (2017 r.: 414 556.8689 Opoit
JA0BeE ).
s  Vnpasnssauwio apyxectso ,,Obumncka batka AceT MenumrMbHT” EAJL

Kbm 31 gexemapn 2018 r. 12017 1. He ca MIBBPILBAHN TPAH3AKUHH ChC CBBP3AHH LA NPH CNELHATHH YCNOBHA 1 HE €a
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i OBIIIMHCKA BAHKA - TEPCIIEKTHBA™
NPHJICKEHKUS KbM ®HHAHCOB OTHET
31 nexemppu 2018

BeluKH CYMH €3 TPEZCTABEHN B NIAAH AR, GCHCH 2KO RE € NOCOUCHD ApyTo.
NPEACCTABAHN HiTH NONYHaBaHH HHKaKBH rapaHuHH.

Cenxn CbC CBLP3aHH NHLUA
B xunaou neca 2018 2017

Bpoii nanose va O6wnncka Sanka AJl 414 556.8689 414 556.8689
BrinarpaxcieHie Ha YNpaBnspauloTo APYKECTBO, B T.U. TAKCH NpH
oBpaTio M3KYMyBaHe Ha Aanose va JloroeopHus Gonn 134 136

3apbkeHHA 32 TAKCH 32 YIPABNEHHE 32 M. JEKEMBPH KbM Y IDaBAABalloTO

APYHECTRO 11 12

Ha 11 suyapu 2018 Ynpasutenuuat cbeer Ha Bwirapckata napoana 6aHKa B3eMa peuleHHe 3a H3/aBaHE Ha
npensaphTeado onobpenue 3a npAxo npuaobupane Ha 3 880 388 Opos OesznaniiHyu aKuiH, NPEACTABAABALLN
67.65% OT BNUCAHIA aKLMOHepeH KanuTan Ha OfwuHcka Ganka AJI(KomnaHua-Maiixa) B pasMep Ha 57 362 810
nesa ot ,,Hosnto Onoprionnturc ®ona AlmeK* (Novito Opportunities Fund AGmvK). Ha 17 anyapn 20i8r.B
LienTpansus 1eno3uTap TE3H aKiMM ca Npexsbpienn oT Cronnuna obummna (Kpaiinata KOMNaHHsa-Maiika) Ha

Novito Opportunities Fund AGmvK.

20. YCJIOBHU ITACUBH B AKTHBH

JloroBopHiis (JOHI HE MPHIHABA YCAOBHH TIACHBH § YCIOBHH aKTHBH BbB (PHHAHCORHTE Ci OTHETH, OPAIH $akTa e He
ce ABABAT BLIMOMKHH 3aBIDKeHI, 33 KOHTO BCE OLUE He € NOTELPACHO AaH (POHABT [ HMA KaTo CErallHi 3a0bMReHUA
IUTH eBEHTYANHOTO HM NPH3HABAHE MOXe Ja JIoBEAe AD NPHIHABAHETO HA JI0XOJ, KOITO MO)Xe HMKOTA la He Guie

peanuIHpan.

21. CbBUTUA CIEX KPAS HA OTUETHUA HEPHOA

B pe3ynTaT Ha M3BbDLUCHH NPEXBLPAMTENHM AelcTBHA, aKuuoHepbT Houro OnoptionkTHC DOHA AT'MBK
(Novito Opportunities Fund AGmvK) ¢ yBenHUILT aKLIMOHEPHOTO ¢H yuacTie ot 3 880 388 Gpos akuuu Ha 5 424

316 Gpos akuum.

Ha 12.12.2018 r. e npoBeaeHo M3BbHpeaHo o610 cpbpanne Ha akltoHepuTe Ha “OfwmuHcka 6aska” A, Ha
KOETO € B3ETO PElICHHE 32 yBE/HYaBaHe HA KanyTana Ha GaHkata ot 57 362 810 nesa Ha 61 362 810 acsa, upes
w3sasane Ra BoBn 400 000 6pos oBukHOBERH GE3HANMUHH AKIHH C IPABO HA IUIAaC, BCAKA C HOMHHAIHA CTOHHOCT
10 nega, pasau Ha 4 000 000 siesa, KaTO YRENHUEHHETO Ha KamHTAla ¢& U3BLPIIBA NO pela Ha un.194, and ot
Toproeckna 3akod. HomoemMuTHpanuTe akund, ca npuaoOuTH oT akuuoHepa Hosnto OnopToHMTHC Donn
AT'MBK. Pewsennero va OCA 3a yBenuuasaHe Ha KaliiTama € BNHCaHO B ThProBCKHA PerycThp H PECHCTHPa Ha
10JIHL] kbM AreHumaTa no srsceanuaTa Ha 19.02.2019 r., kato emuchaTa e peructpupada ot Lienrpanen
nenosutap Al Ha 22.02.2019 .

Crnen perycTpHpase Ha JOMBJIHKTENHATA eMHCHA M H3BLPLIEHHTE NPEXBLPIHTENAHH CACAKH, KbM HACTOSLLHS
moment Hoeuto Onoprionntic dona AImpK npuresxasa 5 824 316 6p. akwiy, choTBeTcTBa1H HA 94,9161 %
OT aKuuoHepuun kanutan {61 362 810 ne.) na O6muncka 6anka AL

PLKOBOICTBOTO Ha YTIPam/iABalOTO APYHKECTBO, YNIPABIABAILO ACHHOCTTA Ha (POHIA AeKnapHpa, He 3 NEpHoaa Chelt
JATATA, KbM KOITO € ChCTAREH (MHHAHCOBMA OTUET 10 laTaTa Ha 00DPEHHE 34 H3JABAHETO MY, HE €A HACTLONAH APYTH
BAKHH IWIH 3HAYHTENHN 33 AeliBOCTTA HA NOFOBOPHISL (BOHI KOPMIHpailH ChONHTHA, OCBEH ONOBECTEHHTE NO-FOPE,
HEONOBECTABAHETO Ha KOHTO DM NOBIHAI0 32 BAPHO M MECTHO HPEACTABAHE HA QUHAHCOBHTE OTUETH.
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