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PA3EI I
ObILIVM PA3IIOPEABU
O6uu pasnopeddou

Y. 1. (1)/wmsm.- CIO ot 28.03.2012/ ,AOTOBOPEH ®OH[O OBIIIVMHCKA
BbAHKA - BAJTIAHCUPAH" e norosopeH ¢oH/, 110 cMUCBhIIa Ha Wwi. 4, ajl. 1 ot 3akoHa 3a
JeMHOCTTa Ha KOJIEKTMBHUTE VHBECTULIMIOHHM CXeMU M Ha OPyru IpedrpusTus 3a
kostekTBHO wHBecTupane (SOKMCHOIIKIN). ®oHABT e KOJeKTMBHA WMHBECTUIIMOHHA
cxeMa 3a MHBeCTVpaHe B IIeHHV KHIDKA.

(2) /w3m.- C[I ot 28.03.2012/ dorosopumsatr PoHz e obocobeHO MMyIIecTBO 3a
MHBeCTMpaHe B IIpeXBbpJIsieMy LIeHHU KHIDKA WIW APYTM JIMKBUOHW (PUHAHCOBU
akTuBM cboOpasHo orpaHuuenusTa B 3OKUMCAIIKNM ¢ omien mnocturaHe Ha
VIHBECTUIIVOHHWTE 11eJI11, TocoueHM B Wwi. 7. DOHIBT He e I0OPUIMUIECKO JInIIe.

(3) HorosopHust PoHI e pasgereH Ha AssioBe. DOHABT IOCTOSHHO WM37aBa
(mpomasa) 1 M3KyIyBa 0OpaTHO CBOMTE [ISIJIOBE.

(4) /wsm.- CIO ot 28.03.2012/ @oHABT ce oOpraHmM3Mpa M yHOpasIsiBa OT
“YupasnsaBamio npyxkecrso Ob6mimecka 6aHka Acetr MeHMIXMBHT  EAJ] B choTBeTCTBUE
CbC 3aKOHa 3a AeMHOCTTa Ha KOJIEKTMBHWTE WHBECTUIIMOHHU CXeMU ¥ Ha OPYyIu
OpeAnpusaATHs 3a KOJIEKTMBHO WHBeCTMpaHe W  IIO[3aKOHOBUTe  aKToBe  IIO
IpwiIaraHeTo My, 3aKOHa 3a 3abJDKeHMsdTa M JOTrOBOPUTE M OCTAaHAJIOTO IIPUIIOXKUMO
3aKOHOAATesICTBO Ha Penybimka beiarapus.

(5) YopasnsBamoro [pykecTBo mpuTekasa paspelleHle 3a OpraHu3MpaHe U
ynpasieHre Ha ®onpa o an. 1, msgageno or Komucusara 3a dmHancos Hagz3op Ne 77 -
A®/01.04.2009 r.

(6) /m3m. n mon. 18.05.2016 r., m3m. u gorr. 15.06.2016 1./ Horosopumsar PoHp ce
cYMTa 3a y4dpereH cjlen BIMcBaHeTo My B Perucrbpa mo w30, anl or 3akoHa 3a
Komucusgra 3a prHaHCOB Hag30P.

(7) /wsm.- CI or 11.05.2012 r./ Ilpm ocbliecTBgBaHe Ha [eNCTBUS IIO
yipasiieHre Ha [JoropopHust @oHI, cBbp3aHa C IIyOIMUHOTO IIpe[ylaraHe Ha HEroBUTe
IsUI0Be ¥ ¢ 00OpaTHOTO MM M3KyIlyBaHe, YIIPaBJIgBaIIOTO [Ipy>KecTBO AeMCTBa OT MMETO
" 3a cMeTKa Ha dpoH/a .

(8) AkTuBuTe Ha HorosopHus PoHI ce cbxpaHsBaT OT [lenosurap.

Hegpunuyuu u coxpaujenus
Y. 2. /m3m.- CI ot 28.03.2012 r., m3m.- CJI or 22.03.2019 r., usm.- CII ot
22.12.2022 r./ B nHacrogmute IlpaBuia cjiemHuTe OyMmu M M3pasy MMaT 3HadeHUe,
KaKTO CJIefiBa:

1. “3dKVCOITKIN” 3aKOH 3a JerHOCTTa Ha KOJIEKTUBHUTE MHBECTUIIMOHHY CXeMU
Ha JpyTy NPeApusTHs 3a KOJIeKTYBHO MHBeCTUpaHe

2."3ITILIK" 3aKoH 3a MyOIMYHOTO IIpefjlaraHe Ha IIeHHV KHIDKa

3."3I1DI" 3aKoH 3a NazapwuTe Ha PUHaHCOBY MHCTPYMEHTH
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4. ,Hapen6aNe 44”

Hapen6a Ne 44 ot 20.10.2011 r. 3a m3mMcKBaHMATa KbM JI€VTHOCTTA
Ha KOJIEKTMBHUTE WHBECTUILIMOHHU CXeMM, VIIpaBiIgBallluTe
IpyKecTBa, HallVOHaJTHUTe VIHBECTUIIVMOHHM doHnnose,
aJITepHATMBHUTE  VHBECTUIIMOHHM  (OHIOBe W  JIMIIATa,
yIIpaBJIsIBAIIV AJITEPHATVBHY MHBECTUITMOHHY (DOH/IOBE

5."[loroBopHUAT ®onp'" [ Horosopen dong "OBIIMHCKA BAHKA-BAJIAHCHMPAH",

wi "Ponpa: ydpelleH ¥ WM3BbpLIBalll AEVHOCT CbIJIACHO WI 4 mM I OT
SAKMCAOTIKI

6. "Yropassasarioro | 'Yrpasissamo npysxectso O61iHcKa 6aHka AceT

HpyxecTBo": MennmxmbHT" EAJL, rp. Codurst, KoeTo e yIpaBsiIsiBaliio
APy KecTBo 110 cMuchbia Ha wi. 86 or 3HKVICATIKI

7. "Komucmsara": Kommcns 3a prHaHCOB Hag3op Ha Perty6imka beirapus

8."banka [lertosurap": banka, orrosapsa Ha yciioBusaTa 1o wi. 35, ai. 1 u M3IreiIHsABaIa
dynxuumTe no wi. 34 or 3AKVICATIKI

9."3aMecTHMK- 3aMecTHUK-TIpericefiaTesrsi Ha KomucusaTa 3a dpmHAHCOB HaI30p,

npeacenaTessar': pBKOBOmen ynpasileHue 'Hanszop Ha  mMHBeCTMIIMOHHATa
JEVIHOCT

10. ,bopcara” ,bbrrapcka ¢ponmosa 6opca “ Al

11."LlenTpanHuaT "Lenrpasten penosurap"' A/Jl, opraHmsumpaH w W3BbpIIBAaI]

zeriosurap': OevtHOCT cbrytacHo wi. 127 v ¢ ot 3ITILIK

12. "ITpocmexTa": ITpocrexT 3a myOmmaHO mpenjlaraHe Ha AsUIoBe Ha []oroBopHVIA
®onp cbrimacHo wi. 53 u ci1. ot 3AKMCATIKI

13. ,OcHoBeH | [JokyMeHT ¢ MHQOpMAaIls 3a MHBECTUTOPITE

VHPOpMalOHEeH cprtacHo wi. 58a ot 3KVCAIIKV B croTBeTcTBIE € PeriiamMeHT

IOKyMeHT ” (EC) Ne 1286/2014 ra EBponerickis mapriamenT 1 Ha CbBeTa OT 26
HoeMmBpu 2014 Tr. OTHOCHO OCHOBHUTe WHQOPMaLVIOHHNI
TOKyMEHTM 3a MaKeTH C MHBECTUIIVIOHHM IIPOAYKTY Ha ApeOHO U
OCHOBaBalll Ce Ha 3acTpaxOoBaHe WHBECTUIIMOHHW IIPOIYyKTHU
(IMMITHO3UIT) (OB, L 352/1 ot 9 nexkemspn 2014 r.)

14."ITpaBwiaTa 3a | ITpaBwiaTa 3a olleHKa Ha nopTderula u onpene/siHe Ha HeTHaTa

oIleHKa':

CTOMHOCT Ha aKTUBUTE Ha HOI’OBOPHT/ISI CDOHH

15."PaboreH meH":

HensT, xonto e paboreH 3a oducure ('ruirerara"), KbAeTo ce
IpofaBaT M U3KyIlyBaT oOpaTHO nssioBeTe Ha [loropopHust Donp,
I B paMK/Te Ha pabOOTHOTO BpeMe Ha oducuTe.

16. "[Ibp>kaBa wieHKa'":

IbpXaBa wieHKa e Ibp)kaBa, KO4ATO e WieHKa Ha Espomnerickist
ChIO3 WIM JOpyra ObpXKaBa, KO4ATO IPUHAIJIEKN KbM
EBporernckoTo MKOHOMIYeCKO IIPOCTPaHCTBO.

17. "Tpeta gppkasa':

TpeTa ObpXaBa € [IbpKaBa, KOsATO HE € YIE€HKa II0 CMNMCBbJIa Ha T.
16.
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18. "Perynmpan masap no
wi. 152 3I1DU":

Perymmpan masap e MHOTOCTpaHHa CHCTeMa, OpTraHM3VpaHa
1/WIV yHOpapiigBaHa OT IIa3apeH oIlepaTop, KOSITO cpella WIIN
CB/IEVICTBA 3a CpelllaHeTO Ha MHTepecuTe 3a IOKyIIKa ¥ Ipoaaxba
Ha (PVHAHCOBY MHCTPYMEHTV Ha MHOXXeCTBO TPeTHU CTpaHU upe3
cucreMata M B CBOTBETCTBME C HeVIHUTe HeOUCKPeIMOHHNU
IpaBwila II0 Ha4yMH, Pe3yJTaThT OT KOWTO e CKIII0YBaHeTO Ha
IIOTOBOP BBB Bpb3Ka C (PMHAHCOBUTE MHCTPYMEHTH, JOIIYCHATI 10
TBPTOBUSL CBIVIACHO HEVHWTe TIIpaBWwia W/WIM CUCTEMV,
JuIeH3upaHa M (PYHKIMOHMpAIla PedOoBHO B CBOTBETCTBUE C
VM3VICKBAHMSATA Ha TO3M 3aKOH ¥ aKTOBeTe II0 IIpWIaraHeToO MY.
Perynmupan masap e M BCsKa MHOTOCTpaHHa CHUCTeMa, KOSITO e
JMIeH3MpaHa 1 PYHKIMOHMpPa B CbOTBETCTBYIE C M3VCKBAaHMATA
Ha Hwupextmsa 2014/65/EC na EBpomerickis napiiaMeHT 1
Ha CbBeTa.

19."dpyr perynmpaH
asap':

Perynupan mnasap, pasinueH oT To3M no wi 152 3IIDV],
pyHKIIMOHMpaIll pe[IoBHO, IIPU3HAT ¥ Iy OJIMYHO T0CThIIEeH.

20. "Llexam kH1Ka":

llenHnTe KHVDKA ca IIPEeXBBPIIMMI IIpaBa, PErMCTPUpPaHMU IIO0
CMETKM B IIeHTPaIHVS PerMCThP Ha IIeHHM KHVDKA,

CHOTBETHO, KOraTO € IIPWIOXMMO, M B IIeHTpaJleH JIero3nTap Ha
IIeHHN KHVDKA, a 3a Jbp)KaBHWUTe IIeHHM KHIDKA M 3a IIeHHU
KHIDKA, eMWUTHMpaHM OT Dbeiarapckara HapogHa OaHKa -
perncTpmpaHm 1o cMeTKn B bbirapckara HapojHa OaHKa TWIN B
HofJierio3uTap Ha JObpPXXKaBHM IIeHHM KHVDKA, WIM B
YYKAECTPaHHM VHCTUTYIIAY, V3BBPIIBAIIN TaKVBa JIEVHOCTU
(GesnamaHM IIeHHM KHIKA), VIN IIOKYMEeHTMH,
MaTepuaM3upal MOPeXBbpIMMM  [paBa (HAUIMYHU IIeHHU
KHIDKA), KOMTO MOraTr fa ObIaT ThpPryBaHW Ha KallUTAJIOBVIS
masap, C M3K/II0YeHle Ha IUIaTeXXHNUTe MHCTPYMEHTV, KaTo:

1. aKOuy B OpyXecTBa WM APYyTM IeHHW  KHIDKA,
€eKBMBAJIEHTHV Ha aKIMUTe B KalUTAJIOBU JIPY>XKeCTBa,
IIepCOHAIHM APY’KeCTBa M APy IOPUANYECKM JINIIA, KaKTO U
IeTIO3UTAaPHY PasIVICKI 3a aKIIN;

2. oOmurammwm M OpyrM  OBATOBM  IIEHHM — KHVDKA,
BKJTFOUMTEITHO JIETIO3UTAPHM PasIVCKY 3a TaKVBa [IEHHW KHIDKA;

3. OpyrM 1LleHHM KHWKA, KOWTO [aBaT IpaBO  3a
npumoOuBaHe WM IIpodaxba Ha TakuBa II€HHM KHVDKA WWIN
KOWUTO BOIST A0 IIAapVYHO IUIAIllaHe, OIpeleleHO IT0CPeICTBOM
IIeHHV KHIVDKA, BaJIyTHU KypcoBe, JIMXBEHV IIPOIIEHTU WUIIN
JTOXOJTHOCT, CTOKV VIV APYTY VIHIEKCY VUIVI TIOKa3aTelIvl.

21.  "VIacTpyMeHTM — Ha
Hapy4HuWA Hasap':

VHECTpyMeHT Ha MapuYHMSA Ha3ap ca WHCTPYMEHTH, KOWTO
oOmdgartHO ce THPryBaT Ha MapWYHMA I1a3ap KaTo KPAaTKOCPOUHN
IbpXKaBHM IIeHHM KHVDKa (CBKPOBMIIHM OOHOBE), IeMO3UTHU
cepTudMKaT M TBPrOBCKM IIEHHM KHVDKA, C WM3KIIIOUeHVe Ha
IUIATEXXHVITE MHCTPYMEHT.

22. ,HCA":

Herna crovHoCT Ha akTuBUTe Ha [JorosopHisa PoHm,
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23. , IToxputy obmmrammm':

IIOHATME II0 CMHUCHIAa Ha WI. 2 OT 3aKOoHa 3a IIOKPUTUTE
obrmmrary v obsmratuy, eMuTupann npeau 8 romm 2022 r,
M3gageHy OT KpeOuTHa MHCTUTYLMS CbC celasiuille B IbprKaBa
wieHKa, KOSTO TMOJIeXM Ha Haa3op ¢ IeJ  3ammTa  Ha
puTeXaTenTe Ha oOIMrammy, BKITIOYMTEIHO Ha M3VMCKBAHETO
HaOpaHuTe OT eMmucusTa oOOIMramMyM CpeacTBa da Obaar
VHBECTVPAHM B aKTVBY, KOUTO IIpe3 LIeJINs IIeproyl Ha eMUCHITa
ocurypsBaT IIOKpUTMeE Ha IIpeTeHIIMUTe BBB Bpb3Ka C
obymMrammuTe M KOUTO B CJIydall Ha HeChCTOSTEIIHOCT Ha
eMUTeHTa Ja ObaaT M3IoI3BaHN IIPUOPUTETHO 3a M3IUIAlllaHe Ha

3aAbJDKEHVISITA KbM ITPpUTEXKaTEeJINTE Ha O6HMFaHVIVI.

HaumenoBanue u pupmen 3nax

Y1 3. (1) Hammenosanmero Ha [Horosopuust @onpm e [doroBopeH ¢oHT,
+OBIINMHCKA BAHKA - BAJIAHCUPAH”, B cbKkpamenune 1P ,OBIIVNHCKA
BAHKA- BAJIAHCUPAH"”. HanMeHoBaHMeTO ce M3MOMCBA JOII'BIIHMUTEIIHO Ha aHIJIUVICKU
e3uK, kakto cstegsa: MUTUAL FUND “MUNICIPAL BANK - BALANCED".

(2) CpBeTbT Ha OupeKkTOpuUTe Ha YmpasisBalloTo pyXecTBo npueMa pupMeH
3HaK Ha Jlorosopuusa PoHp,.

Hannu 3a Ynpabaabawomo HpyxecmBo
Y. 4. /wsm.- CI ot 28.03.2012 r., m3m. n gom. 18.05.2016 r./ (1) JorosopHusT
@oHp ce opraHM3Mpa M ymOpasisiBa OT Ympasissamo [pyxectso ,O0mmHCKa OaHKa
Acer MenumxmbHT" EAJI, cbc cepanmine m ampec Ha yrpasiienue: rp. Codusi, p-H
Ob6opwumie, yi. "Bpabua" Ne 10, Temedon: (+359 2) 93 56 522, e-mail:
mbam@municipalbank.bg, nHTepHET cTpaHUIIa: WWwW.mbam.bg.

/vsm.— CI ot 22.03.2019 r./ Vmpasissamoro [lpyXkecTBo mMa HpeameT Ha
AeVHOCT: yIIpaBJleHVe Ha [JeVHOCTTa Ha KOJIEKTMBHU WHBeCTUIIVOHHU CXeMMU,
BKJIIOYMTEJIHO:

1. ymopasieHMe Ha VHBeCTULIUUTE;

2. afMMHNUCTpUpaHe Ha AsJI0BeTe , BKIIOUNTEJIHO IIPaBHU M CY€TOBOAHM YCIIyIU
BbB Bpb3Ka C yIIpaBjieHle Ha aKTMBUTe, MCKaHMs 3a MHQoOpMallusi Ha MHBeCTUTOPUTE,
OlleHKa Ha aKTMBUTe WM M34lMC/IgBaHe IleHaTa Ha [sJIoBeTe, KOHTPOJI 3a Clla3BaHe Ha
3aKOHOBUTe WM3MCKBaHWUs, VIIpaBjieHWe Ha pucKa, BoJeHe Ha KHUrara Ha
IpuTeXaTejnTe Ha [sJI0OBe , B CJIydauTe Ha M3BbPIIIBaHe Ha JeVHOCT 110 yIIpaBjieHne Ha
KOJIGKTMBHA WHBeCTMIIMOHHAa cCXeMa C IIpOM3XO0Jl OT Jpyra [bp)kaBa UIEHKa,
pasmpejiejieHre Ha AVBUIEHTV W IPYTW IUIalllaHWs, M3gaBaHe, IIpogaxba m obpaTHO
M3KyIyBaHe Ha JsJI0Be, U3ITbJIHeHVe Ha JIOTOBOPY, BOJleHe Ha OTYeTHOCT;

3. MapKeTVMHIOBU YCIIYTV;

Y1ipaBisBamoTo Apy>KecTBO MOXe Ja IIPeAoCTaBsd U CJIeSHUTe JOIbIHUTEIHU yCITyIn:

1. ynpaBiieHye Ha [IeVIHOCTTa Ha HallVOHaIHV HBECTUIIMOHHY POHI0BE;

2. ynpasJieHVe, B CbOTBETCTBVE ChC CKJIIOYEeH C KJIMeHTa JO0roBop Ha HnopTden,
BKJIIOUMTEJIHO IIOpTderyl Ha HpeanpudTie 3a KOJIeKTMBHO MHBeCTUMpaHe, BKJIIOYBAIIL
duHaHCOBM MHCTPYMeHTH, IO coOCcTBeHa HpelleHKa, Oe3 crelnajgiHM HapeXJaHUs Ha
KJIVIEHTA;

3. MHBeCTUIIMOHHY KOHCYJITAllMV OTHOCHO (PMHaHCOBU MHCTPYMEHTHN;
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4, CbXpaHeHVe M aIMVHVCTPpUPaHe Ha O5JI0Be Ha MpenITpuiaATHA 3a KOJIEKTUBHO
VIHBECTVPaHe

Ynpasisasamoro dpyxectBo npurexasa aumeH3 Ne31-Y]1/22.07.2008 r. 3a
VU3BbPIIBaHe Ha JAeMHOCT KaTo yHpaBIdBalllo APYyXXecTBo, usganeH 1o Pemenne Nel86-
YI1/12.02.2008 r. Ha Komucnsra; Bricaso e B Tbprosckus pervctbp ¢ EVIK 200078595.

(2) VYmpasnsgsamoro pykecTBO MMa eIHOCTeIIeHHa CHUCTeMa Ha YIIpaBiIeHue,
BKIouBalia CbBeT Ha OMPEKTOPUTE.

Cpox
Y. 5. [Jorosopuusat MoHy ce yupessiBa 3a HeOrpaHU4YeH IIepuof, OT BpeMe.

Ieunocm na @onda
Y1 6. /wsm.- CI or 28.03.2012 r./ [emnocrra Ha [dorosopHus PoHa e
KOJIEKTVBHO WHBeCTVMpaHe B IIPexXBbpJIseMy IeHHW KHIDKA U APYrUM JIMKBUIHU
dvHaHCOBY aKTMBM Ha IApWUYHM CpeAcTBa, HaOpaHM 4Ype3 IyOJIMYHO mIperjlaraHe Ha
JISJTOBE, C OTJIeNT TIOCTUTaHe Ha MHBECTUIIMOHHWTE I1eJIY T10 WI. 7, KOETO Ce OCBIIeCTBIBa
oT YmpasisaBarioTo [IpykecTBO Ha IpMHIINIIA Ha paslperesieHe Ha pyCcKa.

OcnoBuu unBecmuyuonnu yeau u cmpamezus

Y. 7. (1) Ocuosum uenu Ha JorosopHus PoH]I ca HapacTBaHe Ha CTOVHOCTTA Ha
VIHBeCTUIIUTE Ha IIpUTeXaTeJInTe Ha [AJI0Be Upe3 pealnsypaHe Ha MaKCUMaJTHWA
Bb3MOXEH [J0XOJ HpW IloeMaHe Ha yMepeH PUCK U OCUTypsBaHe Ha JIMKBUIHOCT Ha
VIHBeCTUIIMITe Ha IIpuUTeXaTeInTe Ha A4/I0Be.

(2) @PoHOBPT MHBeCTHpa IIPeMMYIeCTBeHO B LIeHHWM KHVDKa, JOIyCHATU A0 WJIN
ThPryBaHU Ha peryjupaH Has3ap B bbeirapus, B T.4. akumu, ABJITOBY LIeHHM KHVDKA U
VIHCTPYMEeHTM ¢ pUKCcrpaHa JOXOIHOCT.

(3) /uoBa- C[I ot 08.06.2012 r./ Csriacuo ui. 47 an.2 ot 3AKMCOIIKN, ®oupbt
MOXXe Jla HaJIBUIIM OTrpaHM4YeHneTo 1o 4. 45, an.6, kato nmHBecTtnpa Ao 100 mporenTa
OT aKTUBUTe CU B IIpexBbpiideMM IIeHHM KHVDKa M MHTPYMEHTW Ha Iapu4HUs Iasap,
u3gageHy OT e[IHO JIMile aKo IleHHUTe KHVDKa M MHCTPYMeHTM Ha Hapu4yHMS Iasap ca
M3gageH i rapanTupanm ot Pery6imka beirapus.

(4) VaBecTmumonHaTa cTpaTeruss Ha [orosopumsa @Donpg mOpensrrkia
peayiM3upaHeTO Ha KalWUTaJoBM IedajioOM OT ILeHHUM KHIVKA, IIPUXOAU  OT
AVIBUIIEHTN/ HOXOAW OT HsUIOBM LIeHHM KHVDKA, KaKTO M TeKyIIM JOXOOU OT IBbJITOBU
IIeHHV KHVDKa U IPpyTrv (pMHaHCOBY MHCTPYMeHTH. 3a IIoCTUraHe Ha MHBEeCTUIIVIOHHUTe
IleJIM Ile ce MHpwilara cTpaTerus 3a aKTMBHO yIIpaBJleHVe Ha IIopTdeivla OT IleHHU
KHVDKa, PVMHAHCOBY aKTVUBY M HapUYHN CpeCcTBa.

(5) 3a mocTturaHe Ha OCHOBHWUTE CU WMHBeCTUIIMOHHU Ilein PoHIBT MOXe [1a
Ipwlara IIOAXOASINN CTpaTernu 3a IIpeAnaspaHe OT Ia3apeH, BaJlyTeH U IPyIv PUCKOBe
("xemxwupane"): cIenku c omumuu, POYBPCU, BalyTHU POPYbpHON, CyalloBe U APYIu
JepvBaTu.

(6) /moBa- C[I ot 28.03.2012 r./ ®oHOBT MOXe [a CK/IIOYBA peIo CHEeIKU C
dpvHAHCOBU MHCTPYMEHTU C 11eJ1 epeKTUBHO yIIpaBjieHne Ha noprderuia Ha PoHpa.

UnBecmuyuonna noaumuxa. Cocmab u cmpykmypa na axmubume
Yo 8. (1) C ortens mocTuUraHe Ha MHBeCTUIIMOHHUTe U 11en [loroBopHusaT PoH
Ile ce IpUAbpPKa KbM IOJINUTMKA Ha MHBECTUpaHe IIPeVMYyIIecTBeHO B JIMKBUIHV aKIIu
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Y I'BJITOBY LIEHHM KHVDKA, I B MHCTPYMEHTH ¢ PUKCHpaHa JOXOTHOCT.

(2) Ilpn cmasBane Ha wi. 11 - 20 or Hapemba Ne 44, [orosopHust PoHn
VHBeCTHpa B:

1. /usm.- C[O ot 28.03.2012 r., m3am.- C[ ot 22.03.2019 r./ axuum B Apy>KecTBa,
TbpryeMm IIpaBa ¥ [OPYyTrM IIeHHWM KHVKA, eKBMBaJIeHTHM Ha aKIUM B OPYy>XKecTsBa,
AOIyCHATH [0 WIV ThbPryBaHU Ha perynvpan mnasap mno wi. 152 311DV win TepryBanu
Ha IpyT peryiupan nasap B P beirapusa win gppkasa 4jleHKa, KaKTO M JIOIYCHATH 3a
TBPTOBUd Ha oduiMaleH Hazap Ha d¢QoHAoBa Oopca wiM TbPryBaHM Ha [Opyr
peryiupaH Hasap B TpeTa ObpKaBa, KOWTO € BK/IIOUEH B CINUCBK, OJ00peH OT
K®H - o 60% ot aktuBmTe Ha DoHmIa;

2. 0010 1o 90% ot akTuBUTe Ha PoH/IA:

a) /wsm.- CI ot 08.06.2012 r./11eHHM KHWXa ¥ WMHCTPYMEHTVM Ha IapUYHMUS
masap, eMuTupaHu oT PemnyOnmka beiarapmsa wim gpyra gbppXaBa WiIeHKa, KaTo
VIHBeCTUIIMUTE B IpexXBbpJisgeMy LeHHW KHVKa M MHCTPYMEHTM Ha HapW4HUS I1asap,
M3gageHn wiu rapaHTupaHu oT Penybmmka bernrapus moxe ma goctura go 100
IpolleHTa oT akTusuTe Ha DoH/a;

6) /w3m.- C[ ot 28.03.2012 r./ MHCTpyMeHTHN Ha HapU4HMS Ia3ap M3BBH Te3l,
TbPIYBaHM Ha peryjupaH IIa3ap, ako BbpPXy eMHuCHsSATa WIM eMUTeHTa Ha Te3u
VHCTPYMEHTM Ce OCBIIeCTBgBa HaJ30p C lieJI 3allliuTa Ha BJIOXKWUTEJINTe WIM BIOTOBeTe,
rapasaTupadu ot Pernybrmka beirapus mim apyra mppkaBa WieHKa, eMUTUPaHU I
rapasaTupanu oT beiarapckata Haponna banka, oT rreHTpanaa 6aHka Ha Apyra AbpKasa
wleHKa, oT EBpomernckara mneHTparHa 0aHka, ot EBpomnerickms cbo3 win OT
EBpomnerickaTta nHBecTUIIMOHHA 0aHKa, OT TpeTa AbpXaBa, a B cJlydyauTe Ha dpelepaiHa
ObpXaBa - OT eOuWH OT uYjeHOBeTe Ha delepasiHaTa [IbpXKaBa, OT IyOan4Ha
MeXIIyHapo/JHa OpraHmu3aliys, B KOATO WieHyBa II0He eflHa IbprKaBa 4jleHKa; M3dageHn
OT eMUTEHT, UYMATO eMICHs ce ThpTyBa Ha peryjupaH Iasap Io T. 1; emurupanu min
rapaHTUpaHM OT JIulle, II0 OTHOIIeHMe Ha KOeTO cCe OCBIeCTBdBa IIpyleHIMalleH
Ha/J30p CBhIJIACHO KpUTepuu, olpeiesieHN OT IIpaBOTO Ha EBpormenickusd cbio3 WM OT
Jvlle, KoeTo e o0eKT M cIla3Ba HpaBuiia, IpUeTH OT CbOTBETHMSA KOMIIeTeHTeH Opra,
KOWTO ca IIOHe TOJIKOBa CTPOrM, KOJIKOTO ca M3MCKBaHMATa, Ollpe/ie/leH) OT IIPaBOTO Ha
EBpomnerickus cbio3.

B) /wm3m.- CII ot 28.03.2012 r., m3m.- CII ot 22.03.2019 r./ 1neHHUM KHWXA U
VHCTPYMEHTM Ha MapU4YHMA I1a3ap, eMUTUPaHM WIM TapaHTUpaHM OT JIMIlaTa 10 OyKBa
"0" (Ge3 Te3m mo Oyksa "a"), M momycHaTM [0 WM ThPTYBaHM Ha peryjmpas Iasap II0
wi. 152 311UV vwiam TeprysaHu Ha OpyT peryiaupad nasap B P beiarapua win B gpyra
Abp>XXaBa 4WIeHKa, WIM IONYyCHaTU 3a ThProbBusd Ha odulmajieH Ha3ap Ha ¢OHIOBa
O6opca wiu ThpryBaHM Ha APYT peryjnpaH asap B TpeTa JbprKaBa, KOVTO e BKJIIOUeH B
crmcbKa, omobpen or KOH;

3. /usm.- C[I ot 22.03.2019 r., m3m.- CII ot 22.12.2022 1./ moXpuTu oOImUranmm u
APYTY IBJITOBY 1I€HHM KHVDKa, M3OafeHu OT Objrapcku win 4dyXaecTpaHHM OaHKMN,
JOIyCHATH [0 WIV ThbPryBaHU Ha perynvpan masap no wi. 152 311DV vwiu TepryBanu
Ha JpyT peryiaupat nasap B P beirapus mian B gpyra gbp>kaBa WwieHKa, M JOIIyCHaTH
3a THpropus Ha odulumajieH Ha3ap Ha ¢oHOoBa Oopca wiIM TbpPTyBaHM Ha APYT
peryiaupaH nasap B TpeTa JbprkaBa, KOUTO e BKJII0UeH B CIIMCbKa, ogoOpeH ot KOH - no
25% ot akTmBUTe Ha DOHIIA;

4. /wsm.- CIO ot 22.03.2019 1., m3m.- CI ot 22.12.2022 r./ KOpIOpaTUBHU
obyuranum (M3BBH Te3u 1O T. 3), OPYTWM ABITOBU IIeHHWM KHWXXa M MHCTPYMEHTU Ha
MapuUYHMs Ia3ap, OOIYyCHATM IO WJIM ThpPTyBaHM Ha peryiaupaH Iasap no wi. 152
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31DV wiu TepryBaHm Ha OPYT peryiavpat nasap B beirapus - ;o 90% ot akTusuTe Ha
DdoHma;

5. /usm.- C[I or 22.03.2019 r./ HeHHM KHWXa M MHCTPYMEHTU Ha HapUUYHUA
rmasap, eMUTUpaHW WIM TapaHTUpaHM OT pervoHaIHM WM MeCTHM opraHm Ha P
beirapms, Ha mppKaBa WwieHKa WiV Ha TpeTa JIbprKaBa, JONYCHaTU A0 WIV ThpryBaHU
Ha peryjaupaH nasap 1o wi. 152 311DV uim TepryBaHm Ha Opyr peryjaupaH mHasap B
beirapms wim B npyra gbppkaBa WieHKa, WIM AOMNYCHATHU 3a ThProbBus Ha odullnasieH
nasap Ha ¢oHoBa Oopca WwiIv ThbPryBaHM Ha OpyT peryjaupad Iasap B TpeTa IbpKaBsa,
KOWITO e BKJIIOYeH B crmcbKa, ogoopen or KOH - 1o 50% ot aktuBuTe Ha PoHMa;

6. /usm.- CI ot 22.03.2019r./ pgBiarosu lieHHM KHVKAa M MHCTPYMEHTM Ha
Mapu4HMs Ma3ap, AOIyCHaTH A0 WIM ThpPryBaHU Ha peryjupaH IMasap o wi 152
3IIPV wim ThpryBaHM Ha Opyr peryjupaH Ilasap B JApyra gbp)KaBa 4WiIeHKa, WIN
AOIyCHATM 3a ThPTOBMS Ha oduMaieH nasap Ha poHAOBa Oopca WiIM ThPryBaHM Ha
ApyT peryjvpaH Ha3ap B TpeTa IObp’kaBa, KOUTO e BKJIIOUEH B CINCBKA, OJOOpeH OT
K®H - 1o 70% ot aktuBuTe Ha PoH/Ia;

7. /wsm.- CI0 ot 28.03.2012 r., m3m.- CI ot 22.03.2019 r./ nsuioBe Ha Apyru
KOJIEKTMBHV WHBECTUIIMOHHM cXeMU W/WiIn OpyrM OpeanpusaTvs 3a KOJIEKTMBHO
VHBeCcTHpaHe, KOUTO OTroBapAT Ha ycjosBuATa no wi. 4, ain. 1 or 3AKMCAIIKI,
He3aBMCVMO Ha/IM ca CbC cedajuile B AbprKaBa 4WiIeHKa, HOJIydwIN paspelleHue 3a
V3BBPIIBaHe Ha JeVHOCT I10 3aKOH, ChIJIACHO KOVITO BBPXY T4X Ce OChIIecTBsABa Haa30p,
kovito KOH cMsaTa 3a exBMBajleHTeH Ha Ha/J30pa , KOUTO OTrOBapsT Ha M3MCKBaHMATA
Ha wt. 38, ait. 1, T. 5, 6. ,a” n 6.”6”, opu ycioBuUe, e CBITIACHO yUpenmTeTHUTE UM
aKTOBe WWINM IIpaBwWiaTa MM Te MoraT ga mHBectupaT o 10% B pgsuioBe Ha Opyru
KOJIEKTMBHV WHBECTUIIMOHHU CXeMU, WIN B APYIM IPeaupusTus 3a KOJIEeKTUBHO
uHBecTpase - 10 10% ot akTuBuTe Ha PoHMa;

8./u3m.- CII ot 28.03.2012 r., wm3m.- C/I ot 22.03.2019 r./BjioroBe B KpeaUTHU
VHCTUTYIIUY, IUIaTVMM IIPU IOVCKBaHe WJIN 3a KOWTO CBHIIEeCTBYBa IIPaBOTO Aa Obaar
M3TerJIeHu 110 BCSIKO BpeMe, U C JlaTa A0 IlajeXa He IoBede oT 12 Mecella; KpeIUTHUTe
VHCTUTYIUV B TpeTa Ibp>kaBa TpsOBa [a cHasBaT IIpaBIa M JIa ca 00eKT Ha Hamus3op,
KOUTO KOMMCHUSATA CMTa 3a eKBMBaJIeHTHN Ha Te3V ChIVIacCHO IIpaBOTO Ha EBpomnerickmus
cbio3 - 10 100% ot akTuBmTe Ha PoH/Ia;

9. /usm.- CII ot 08.06.2012 r., m3m.- C[ ot 22.03.2019 r./ Hackopo wm3gameHU
IpexBbpsisieMN IIeHHWM KHIDKA, aKo yCJIOBMSTa Ha eMMCHsITa BKIIIOYBAT II0oeMaHe Ha
3aIBJDKEHNe [la ce VICKa JIoIycKaHe U Ja OpaT JOIyCcHATH B CPOK He IIO-IIBJIBI OT efHa
rojMHa OT M3JaBaHeTO MM 3a Thprosus Ha ,bDb” AJl win Ha Apyr perysjaupaH masap,
dyHKUMOHMpaIL, pefoBHO, IIPU3HAT U IIyOJIMYHO IOCTBIEH, KOUTO ca BKIIIOYEHU B
crimcbkK, ogoopeH ot KOH- o 30% ot aktuBuTe Ha PoH/A;

10. /w3m.- CII ot 28.03.2012 r./ gpyru, momycTumMu cbIjlacHo wi. 38, am. 1
SAKVMCOIIKV npexsbpiisieM 1IeHHM KHVDKa WM MHCTPYMEHTHU Ha Ilapu4HUs Hasap -
10 10% ot akTuBmuTe Ha PoH/Ia;

11. /wsm.- CII ot 28.03.2012 r./gpyru OOOycTMMM OT 3aKOHa IHpexBbpiisgeMu
IIeHHM KHVDKa M MHCTPYMEHTHM Ha Hapu4HMsA Masap, M3BbH IocodyeHure B T. 1-11, - go
10 Ha cTo oT akTUBUTE Ha PoHIIA.

12. /wmsm.- CI ot 28.03.2012 r./nmepuBatmBHM (HUHAHCOBM WHCTPYMEHTH,
BKJIIOUMTEJIHO eKBMBAJIEHTHN Ha TAX MHCTPYMEHTH, 3ab/DKeHNMsITa 110 KOUTO MoraT [a
ObIaT M3IBIHEHU Ype3 HapUYHO IUlalllaHe, ThbPTyBaHM Ha peryJMpaHu nasapu 1o T.1,
KaKTO ¥ [epuBaTMBHUM (PUHAHCOBM WMHCTPYMEHTU, TBPryBaHM Ha W3BBHOOPCOBU
Iasapu, OTToBapsIIM Ha yciaosusiTa mo wi.38, an.1, 1. 8, 6.”a” 1 6.6 ot SHKMCIITKN.
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(3) YmpasigBaIioTo gpyKecTBO MOXe [1a MHBecTHUpa He noseue oT 10 Ha cTo OT
akTuBUTe Ha PoH/Ia B LIeHHM KHVDKA M MHCTPYMEHTHU Ha HapUYHMA I1a3ap, pa3/INiHu OT
Tesm o ai. 2, T. 1 -11.

(4) HorosopHuaTt PoH He MOXe [1a IpuaodmBa 1eHHN (61aropogHM) MeTalu 1
cepTuduKaT BBPXY TAX.

UnBecmuyuonnu oepanuuenus

Y1 9. (1) /msm.- CI ot 22.12.2022 r./ YnpasisBaiioTo ApyXecTBO He MOXe [1a
VMHBeCTHUpa IloBede OT 5 Ha CTO OT akTuBUTe Ha DoHOa B IIpexBbpiisieM IIeHHU KHVDKa
VUIVL B MHCTPYMEHTV Ha ITapu4HMs 1a3ap, M3gageHn OT eIH eMUTeHT.

(2) YopasngBamoTo ApyXeCcTBO He MOXe Ja MHBecTupa mosede oT 20 Ha cTO OT
akTuBuUTe Ha POHIA BBB BJIOTOBe B eflHa OaHKa.

(3) /m3m.- CI ot 28.03.2012 r./ Puckosara ekcrmosumnuss Ha PoHma KbpM
HacpeIllHaTa CTpaHa MO cAejIKa C JepuBaTUBHM (PVHAHCOBYM MHCTPYMEHTHU, ThPTyBaHU
Ha M3BBPHOOPCOBM IHasapy, He MoXe Aa Haaxpbpsid 10 Ha CcTO OT aKTMBUTE, KOTraTo
HacpellHaTa cTpaHa e Oanka o wi. 38, ai1. 1, T. 6 ot 3AKNMCIIIKV, a B ocraHanuTe
cjIydau - 5 Ha CTO OT aKTUBUTeE.

(4) /wsm. n pom. 18.05.2016 r., msm.- CI ot 22122022 r./ KonexkTmBHaTa
VHBECTUIIIOHHA CXeMa MOXKe [1a MHBecTrpa 10 10 Ha CTO OT aKTMBITE CVI B IPEXBBPIISIEMI
LIeHHM KHVDKA WIM B MHCTPYMEHTM Ha HapWdHMSA Ta3ap, M3OaaeHV OT eIHO JINIIe, CaMo
IIpY yCJIOBUe Ye oOIlaTa CTOVHOCT Ha MHBECTUIIVINTE B JIMIIaTa, BBB BCIKO OT KOWUTO TS
VHBeCTVpa I1oBede OT 5 Ha CTO OT CBOMTe aKTMBM, He HagsuIaBa 40 Ha CTO OT aKTMBUTe Ha
KOJIeKTVBHaTa MHBECTUIIMOHHA cxeMa. [IpexsbpriseMuTe [IeHHM KHIVDKA U MHCTPYMEHTHUTE
Ha IMapMYHMS 1a3ap 10 ajl. 6 1 7 He ce B3eMart IIpeIBI/] 3a LieJInTe Ha OTpaHNYeHIeTO.

(5) OOmraTa cTOMHOCT Ha MHBeCTHIMUTe II0 ajl. 1 - 3 B ILIeHHM KHWXa WIU
VHCTPYMEHTM Ha IapWYHM [Ta3ap, M3IageHy OT eHO JINIIe, BIIOTOBeTe IIPY TOBa JINIIE,
KaKTO ¥ €KCIO3MIMSATa KbM CBIOTO JIMIle, BB3HMKHAIA B pe3yITaT Ha COEIKN C
ImepuBaTMBHM (PVHAHCOBY WMHCTPYMEHTV, THPryBaHM Ha WM3BBPHOOPCOBM Iasapu, He
TpsbBa 1a Hanxebpiis 20 Ha cTo oT akTuBUTe Ha PoHpa.

(6) /wm3m.- CII ot 28.03.2012 r./ YrpasisiBalioTo APYy>XKecTBO MOXe J1a MHBeCTHpa:

1. no 35 Ha cro or akTMBUTe Ha @POHHA B IIeHHM KHWXKA M MHCTPYMEHTU Ha
MMapuYHMS I1a3ap, U3gaZgeHn OT eAVH eMUTEeHT, ako IIeHHNUTe KHVDKA M MHCTPYMEHTUTE
Ha IapUYHMS Iasap ca M3gafeHu WIM rapaHTUpaHWM OT ObpkaBa wieHka Ha EC, ot
TeXH! pervoHaJM WIM MeCTHU OpraHu, OT TpeTa [IbpKaBa WIM OT IIyOJIM4dHa
MeXIyHapogHa opraHusalysl, B KOATO WieHyBa IIOHe elHa IbpXaBa WieHKa.- W45,
an.6 ot 3AKNMCOIIKIN

2. /u3m.- CI ot 08.06.2012r., m3m. u morr. 18.05.2016 r., m3m. u gorm. 15.06.2016 .,
por.- CII ot 22.12.2022 r./ Ilpu crasBaHe Ha IpUMHIIMIIA 3a paslipeleieHVe Ha pucKa
KOJIeKTVBHaTa MHBECTUIIIOHHA cxeMa MO>XKe Jja HaJIBUIIIV OTpaHMYeHeTO ChITIacCHO WI. 45,
ain. 6 ot 3AKVMCHOIIKN 1 ma naBectpa no 100 Ha cTo OT akTMBUTE CU B IIpexXBbpIIieMu
LIeHHM KHIDKa ¥ MHCTPYMEHTM Ha IIapu4HMsA [asap, M3OadeHy WIM rapaHTUpaHuU OT
PerryOnmka Bbeirapust wim oT gpyra gbpikaBa WieHKa, OT eQVH VIV HSKOJIKO PervoOHaIHU
VIV MeCTHY OpTaHy, OT TPeTu ObpP>KaBy Wi OT IIyOIMYHM MeXXIyHapOoaHM OpraHu3alnmy,
B KOUTO e[Ha WIM HSKOJIKO JAbpXKaBM WIEHKM WIeHyBaT, caMO HpU YcCJIOBMe dYe IO
IpelleHKa Ha KOMICHSTa Bb3 OCHOBa Ha IIpelyIoKeHWe Ha 3aMeCTHUK-IIpeIiceraTerisd
HpUTeXaTeJInTe Ha AsIoBe Ha IoJIyYwiIaTa paspellleHye KOJIeKTMBHA VMHBECTUIIIOHHA
cxeMa ITOJI3BaT 3alllUTa Ha IIpaBaTa CM, eKBMBaJIEHTHa Ha 3allUTaTa, C KOSTO Ce II0JI3BaT
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IIpUTeXaTenTe Ha [IsJI0Be Ha KOJIeKTMBHA WMHBECTMIIMOHHA CxeMa, CIa3Ballia
orpaHvyenmsTa 1o wi. 45 ot 3AKVIIKIINL.

(7) /mosa - CII or 22.12.2022 r./ ®oHABT MOXe Ja MHBeCTMpa 110 25 Ha CTO OT
aKTVBUTE CU B MOKpuUTH obymraumm. OBIiaTa CTOMHOCT Ha MHBECTULIMINTE 110 M3pedeHue
ITbPBO, HAAXBBPJIAIIM OrpaHMYeHMreTo o ajl. 1 3a eKcHo3MIMu KbM eAVH eMUTEeHT, He
MoXe J1a HaaxBbpsid 80 Ha cTo oT akTuBUTe Ha PoHIA.

(8) /mpemmmmna an. 7, wmsm.- CI ot 22122022 r./ VIHBeCcTMIIMOHHUTE
orpaHM4YeHMd 0 ajl. 1 - 7 He MoraT Aa ObaT KOMOMHMpPaHM, KOraTo B pe3yJsiTaT Ha TOBa
KOMOMHMpaHe o0lIaTa CTOMHOCT Ha MHBeCTULIMNUTe Ha POHIa B IIpeXBbpJisseM I[IeHHU
KHVDKa WIM MHCTPYMEHTHM Ha HapU4YHMA a3ap, U3dageH! OT eHO JIuIle, BJIoroBeTe Ipu
TOBa JINIle, KAKTO ¥ eKCIO3MIIMATa KBbM CBIOTO JIMIle, Bb3HMKHaJa B pe3yyTaT Ha
CIeJIKM C JlepuBaTUBHM (PVHAHCOBY MHCTPYMEHTM ChIJIacHO ail. 1 - 7, me Hagsumm 35
Ha cTo OoT akTuBMTe Ha PoHa.

(9) /wm3m.- CI ot 28.03.2012 r., mpeanmHa an. 8, m3m.- C[ ot 22.12.2022/
HpyXecTBaTa, IpuHaIeXallyn KbM e[Ha TIpylla 3a IeJIuTe Ha CbCTaBsgHe Ha
KOHCOIMAMpPaH (UHAHCOB OTYeT CBIVIAaCHO IIPU3HATUTE CYEeTOBOAHM CTaHOApTH,
ce pasriiexpjaT KaTo eHO JIMIle IIpu IpularaHe Ha orpaHnYeHusITa 1o ajt. 1 - 7.

(10) /mpemmmna an. 9, msm.- CI ot 22.12.2022 r./ OO6miata CTOVHOCT Ha
VHBECTUIIMITE B IIeHHM KHVDKA VIV MHCTPYMEHTH Ha MapUYHM a3ap, eMUTUpPaHU OT
e/lHa rpyIma, He MOXe J1a HagxBbpiist 20 Ha CTO OT CTOMHOCTTa Ha akTuBUTe Ha PoHpa.

(11) /opepwina an. 10, mam.- CII ot 22.12.2022 1./ JorosopHuaTr ®oHI He MOXe
7a IpuaoOmBa oBeve OT:

1. meceT Ha cTO OT aKIMUTe Oe3 IIpaBo Ha IJ1ac, M3JazeHN OT eJHO JINIIE;

2. JeceT Ha CTO OT OOJIUralMuUTe VIV APYTY ABITOBY 1IeHHM KHVDKA, M3JaleHN OT
e[IHO JINIIE;

3. /u3m.- CII ot 28.03.2012 r./1BajteceT M 11eT Ha CTO OT JsJIOBETE Ha eIHa W ChIlla
KOJIEKTMBHa WHBEeCTUIIMOHHA CxeMa WIM [Opyro HOpeanpudTée 3a KOJIEeKTUBHO
VIHBeCTVpaHe, KOeTO OoTroBaps Ha wi. 4, ain. 1 SIKVICOIIK;

4. meceT Ha CTO OT MHCTPYMEHTHUTe Ha NapUYHW I1a3ap, U3dageHn OT eIHO JIuIIe.

(12) /mpennmmHa an. 11, m3m.- C/I ot 22.12.2022 r./ Orpa"nuenusita o ai. 11, T.
2 - 4 He ce pwWIaraT, KOraTo B MOMeHTa Ha IIpuao0mBaHe Ha IIOCOYEHUTE MHCTPYMEHTI
He MoOXe Ja Obae m3umnciIeHa OpyTHaTa cyMa Ha /JBITOBUTe IIeHHM KHIDKA, Ha
VHCTPYMEHTUTe Ha IIapUYHMS Ma3ap MM HeTHaTa CTOVHOCT Ha eMUTHpPaHUTe LeHHU
KHVDKA.

(13) /mpenumna asn. 12, nsm.- CII ot 22.12.2022 r./ YnpasisiBalioTo Apy>XKecTBO
MOXe J1a MHBecTupa He nosede oT 10 Ha cTo oT akTuBuUTe Ha POHIIA B AsJIOBeTe Ha eJHO
Y CBIIO HOpealpubTHe 3a KOJIeKTUMBHO WHBeCTMpaHe, IIOJIYYWIO paspellleHue 3a
U3BbpIIBaHe Ha [enHoCcT cbmiacHO [upexktmsa 2009/65/EO wu/win nHa #pyru
IpeAnpuATA 3a KOJIeKTUBHO MHBeCcTVpaHe, OTrOBapsIy Ha ycJIoBMsATa 110 wi. 38, ai.1,
T. 5, 6. ,a” or 3IKVICIAIIKHN, He3aBuCcHMO Jaim e CbC CefayInIle B AbpkKaBa WIeHKA WIN
He.

(14) /openumna an. 13, wmsm.- CO ot 22122022 r./ OOwmusaT pasMmep Ha
VIHBECTUIIMITE B [IsJIOBe Ha IIPeAIpUSATHS 3a KOJIEKTVMBHO VMHBeCTHpPaHe, PasJIMIHU OT
KOJIEKTMBHAa WHBECTUIIMIOHHaA CXeMa, IIojlyuywia pas3pelleHMe 3a W3BbpIIBaHe Ha
nemHocT cbriacHo Hupextusa 2009/65/EO, He Moxe nma Hanxpbpiii 30 Ha cTO OT
akTuBuUTe Ha DoH/IA.

(15) /w3m.- C[I ot 28.03.2012r., mpenumHa ait. 14, m3m.- C[J ot 22.12.2022 1./ I1pn
CKJIIOYBaHe Ha pelo cAejIKuTe 10 4. 7, ajll. 6, puckoBaTa exkcrosumyusa Ha PoHma KbM
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BCsAKa OTAeJ/IHA HacpelllHa CTpaHa He MOXe Ja Haaxbpsid 10 Ha cTO OT aKTUBUTE MY,
KOTaTO HacpelllHaTa cTpaHa e OaHka 1o wi. 38, ain. 1, T. 6 3OKVCOIIKNM n 5 Ha cTto oT
aKTVBWTe B OCTaHaJINTe CIIydan.

(16) /mpemgumna an. 15, msm.- CI or 22.12.2022 r./ IlocoueHuTe mo-rope
orpaHMYeHMd IO WI. 9 He ce mpwarar, KOraTo ce yIpakHsBaT IIpaBa Ha 3aIlliCBaHe,
MPOVM3TUYAIIN OT LIeHHM KHIDKA ¥ MHCTPYMEeHTM Ha HapuYHMA I1a3ap, KOUTO ca 4acT OT
akTmBuTe Ha PoHIa.

(17) /mpemmmna an. 16, wmsm.- CI ot 22.12.2022 r./ Ilpu HapylleHMe Ha
VHBECTUILIVOHHWTEe OTpaHMYeHMs 110 IPUUYMHU W3BbH KOHTposila Ha PoHma win B
pe3yJITaT Ha yIpaXHsgBaHe Ha IIpaBa 3a 3aIlliCBaHe, TO TOV IPUOPUTETHO Ype3 CHeJIKM
3a mpogaxba IpuBexga aKTMBUTe CU B CBOTBETCTBME C WHBECTUIIMOHHUTE
OTpaHMYEHMs, KaTO OTYMTA MHTEpecuTe Ha IpUTeXaTelInTe Ha JISJI0Be B CPOK He II0-
KBCHO OT 6 Mecella OT Bb3HMKBaHe Ha HapylneHnero. PoHaa e MIbXeH B 7-IHeBeH CPOK
OT W3BbpIIBAaHe Ha HapyIleHneTo aa yBedoMm KommcmsaTra, KaTo HIpenoCcTaBuU
nHpOpManMs 3a OPUYMHUTE 3a BB3HMKBAHETO Ha HApYIIeHMeTO ¥ IIpedlpueTuTe
MepKI 3a OTcTpaHsBaHeTo My. VIHdopmanus 3a mpenmnpuernTe MepKM IO TOPHOTO
M3pedeHle He ce IIpefCTaBsl, aKO HapyIIeHMeTO e OTCTpaHeHO [0 IIpe[cTaBsHe Ha
yBeIOMJIEHIETO.

Munumaatu auxBudnu cpedcmbBa u donsaHUmMeAHY USUCKBAHUA KoM
cmpykmypama nHa akmubume u nacuBume

Y. 10. (1) HoroBopHuUST (POHJ IOCTOSHHO TpsOBa Aa paslosiara ¢ MUHUMAJIHU
JIMKBUHW CPpelICTBa, KaKTo cJjlefiBa:

1. /w3m.- CI0 ot 28.03.2012 r./ mapu4HM CpeacTBa, IIeHHM KHIDKA, MHCTPYMEeHTH Ha
napwyHmd nasap no wi. 38, ain. 1, T. 1 - 3 ot 3AKVICIAIIKV n gs10Be Ha KOJIEKTUBHU
MHBeCTMIMOHHM cxemn no wi. 38, an. 1, 1. 5 3OKVCHAIIKIV ¢ masapHa IeHa,
VIHCTPYMEHTW Ha napuuHus nasap no wi. 38, ain. 1, t. 8 3AKVCHIIKNV n xpaTKocpouHm
B3eMaHN - B pasMep He 11o-Masiko oT 100 Ha cTo OoT npeTeryieHUTe TeKYIIM 3abJDKeHVIS
Ha JOroBopHMs POH/;

2. /usm.- CII ot 28.03.2012 r./ mapuuHM CpeCcTBa, IIeHHW KHIDKA U MHCTPYMEeHTU
Ha IIapM4YHIA [a3ap, eMuTrpanu oT PeryOiuka beiarapus wiam gpyra gbpkasa djleHKa,
¥ MHCTPYMEHTM Ha HapwudHMs nasap no wi. 38, an. 1, 1. 8, Oyksa "a" 3AKNMCIOIIKI - B
pasMep He mo-MaJKo OoT 70 Ha CTO OT IIpeTeryleHUTe TeKyIIM 3ab/DKeHUs Ha
IoropopHmMsA ¢OHI, C WM3K/IIOUeHMWe Ha 3aJb/DKeHNsTa, CBbp3aHM C ydacTue B
yBeJIMUeHNeTO Ha KalliTala Ha Iy OJIMuHM JpyKecTBa.

(2) YopasngBaioTo Opy>KecTBO M3UMCIIgBa IIpeTeryieHuTe TeKyIIV 3alb/DKeHMUs
IpY cIla3BaHe M3VMCKBaHMITa Ha HOpMaTUBHAaTa ypezoa.

(3) B ciiyuam Ha 3ajor Ha aKTMBUM WJIM aKO CBIIeCTBYBa IPYTro OorpaHUYeHNe 3a
TSAXHOTO M3M0JI3BaHe OT JOroBOpHMs (POH/, Te He ce BKJIIOYBAT B JIMKBUIHWUTE Cpe/icTBa
o ai. 1.

(4) /wvzm.- CIJ ot 28.03.2012 1., m3m.- CJ ot 22.12.2022 r./ YnpasiisiBalioTo Apy>KecTBO
e JUTBXXHO IIOCTOSIHHO Ja CJIefIy 3a JIMKBUOIHOCTTA Ha jjorosopHms ¢onz. KoraTo ycraHosy,
4e Td He OTTOBapsl Ha HOpMaTVBHWUTE M3VICKBaHVIA, SPYXKeCTBOTO € [UTBXHO Ja B 7-THeBeH
CPOK OT W3BBpIIBaHe Ha HapyIIeHWeTO Jla YBeIOMM 3aMeCTHUK-IIpeJicefaTesls], KaTo
Iocouy IPUYMHUTE 3a HapyHIIeHMeTO W IIPeJIOKM KOHKPEeTHVM MepKM 3a HeroBOTO
orcTpaHsgBaHe. HapyiieHueTro citemsa fga Obae OTCTpaHeHO B CPOK O €OMH Mecell OT
HEeTrOBOTO M3BbPIIIBaHe..

() /orm.- CI oT 22.12.2022 1./
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(6) /v3m. m gom. 18.05.2016 r./ ITapuuHuTe cpeacTBa Ha JOTOBOPHMS (DOHJL HE MOTaT
na ObaaT Mo-MaJIko OT 5 Ha CTO OT aKTMBMTe Ha PoHA

Oepanuuenua na dennocmma Ha @onoa

Y. 11. (1) YopasmsaBamoro [IpyXecTBO He MOXe [a IIPOMeHs IIpeMeTa Ha
nevtHOCT Ha [Jorosopums DoH.

(2) Yopasngsamoro [Ipyxectso, KakTo 1 bankara [lerosurap, Korato gevcrsBaT
3a cMeTKa Ha doroBopHus @oHy, He MOrarT:

1. na paBaT 3aemu win J1a obeslledaBaT WIM rapaHTUpaT 3abJDKeHUS Ha TpeTu
auIia ¢ mMyIectso Ha PoHpa;

2. /wsm.- CII ot 28.03.2012 r./ ma ckiIroyBaT OOTOBOP 3a KbCWM MIpoAaxkOm Ha
pexBbpJIsieMN IIeHHWM KHVDKA, MHCTPYMEHTM Ha MNapuYHMSA Hasap WIM Ha OPYTU
dpurnancosu mHCTpyMeHTN 1o wi. 38, ain. 1, 1. 5,7, 8 1 9 ot 3AKMCAIIKN.

(3) VYupasnsBamoro [pyXecTBO He MOXe [a WHBECTHpa aKTMBUTEe Ha
Horosopums ¢doHA (M Ha BCUYKM YIIPaBIISIBaHM OT HETrO JOTOBOPHM (OHIOBe) B
aKIIMWTe C IIpaBo Ha IJlac Ha eMH eMMUTeHT, Taka dYe IIPUIOOMUTOTO ydacTue B Te3N
aKIIMM J1a IIO3BOJIM Ha YTIIpaBisBaIioTo pyXXecTBO WiIM Ha WIEHOBeTe Ha HETOBUTE
yIpaBUTEIHV VIV KOHTPOJIHM OpraHy, 3aedHO WJIM IIOOTHEIHO, Aa YIIpaXHSBaT
3HAUYNUTEIHO BIVSHIE BbPXy €MUTEHT.

Hpyeu ycaoBusa omnocno ocewecmbabane na unbecmuyuonnama dennocm

Y. 12. /usm.- CIO ot 28.03.2012 r./ Ilpu HecbOTBeTCTBMe Ha paslopendouTe Ha
wi. 8 - 11 or Tesm Ilpaswra ¢ mociaemsamm npomenm Ha 3IKVMCAOIIKNM wn Ha
MIOI3aKOHOBUTE aKTOBe II0 HEroBOTO IIpwiIaraHe OTHOCHO W3WMCKBaHMATa U
orpaHWYeHMSTa KbM CbCTaBa M CTPYKTypaTa Ha MHBECTUIMWUTE M KBbM OEVHOCTTa Ha
Horosopums ®PoHp, ce mpwsaraT HOBUTE HOPMATMBHM pasllopendu, ako Te ca IO-
OrpaHUYUTeNIHU OT pasnopendute B IlpaBwiata. B Tesu ciyuam VYmpasisgsaiioTo
HpyxectBo npusexna [IpaswiaTta Ha PoHAA B CHOTBETCTBYE C HOPMaTUBHUTE IPOMEHN
B Hall-KpaTKWs pa3yMeH CpPOK.

PA3OEJI II
MMYIIECTBO 1 OSJIOBE HA ®OHOA

Pasdearnocm na umyuecmBomo na @onoda

Y1 13. (1) VYnopasngsamoro [pyXecTBO OTHeNIsI CBOETO WMMYIIECTBO OT
uMyIiecTBoTOo Ha JlorosopHus POHI 1 CbCTaBsA 3a HEro CaMOCTOSATEeIHU (PUHAHCOBU
OTYeTN.

(2) bankara [lemo3uTap oT4mMTa OTIEIHO IMapUYHUTE CPefCTBa M IPYIU aKTUBU
Ha [loroBopuus ®oHA n oTHens HenmapudyHUTe akTuBM Ha PoHOA OT coOOCTBeHUTE CU
AKTUBIA.

(3) Yopasngsamoro HpyxectBo u bankara [lenosurap He oTroBapsT Ipef
Kpenurtopure cu ¢ akTuBuTe Ha @onma. Kpenuropure Ha YiipapisgBamoTo Apy>KecTBO 1
bankara [lenmosurap, KakTo 1 KpeAUTOpUTe Ha y4acTHUK B [lorosopHus PoH, MoraT
Ja ce YyIOBJIETBOpsiBaT OT IIpUTeXaBaHWUTe OT Te3u Jmia pAsuiose BbB DoHpa.
Kpenuropure Ha yuactHUK B [loroBopHus PoHI He MOTaT [1a HacO4YBaT IIPeTeHILINNTe
cu cpelly akTusuTe Ha PoHa.
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Hemmna cmoiinocm na axmuBume

Y. 14. (1) /w3m.- CIO ot 11.05.2012 r./ HeTHaTa CTOMHOCT Ha aKTUBUTE (YMCTOTO
uMmyIecTso) Ha JJorosopHust PoHy He Moxe Aa Obae no-Masika ot 500 000 s1eBa.

(2) HeTHaTa CTOMHOCT Ha aKTMBUTeE 10 ajI. 1 e CTOVHOCTTA Ha IIpaBaTa (aKTUBUTE)
Ha [loropopHus PoHII, HaMasleHa CbC CTOVHOCTTA Ha HEroBUTe 3aJb/DKeHMS (ITacuBM).
Hetnara cromHocT Ha akTuBuTe Ha PoHa ce onpesesis o pena Ha wi. 20, ajt. 6 OT Te3u
ITpaBuiia.

(3) /or™m.- C1 oT 11.05.2012 1./

Iaro08e

Y. 15. (1) siimoBeTe, Ha KOUTO e pas[eleHo YMCTOTO MMYIIecTBo Ha JloroBopHms
@onp ca Oe3HaMYHM IIeHHWM KHIDKA, PerucTpupaHm 1o cMeTku B LleHTpamHus
Hemnosurap.

(2) HoMmuHaiHaTa CTOMHOCT Ha BCeKM eAVH ISyl AT OT YMCTOTO MMYIIeCTBO Ha
Horosopuusa ®oxp e 10 (necer) seBa.

(3) Cpemy 3aKkyIleHUTe AJI0Be MHBECTUTOPUTE IIpaBAT BHOCKM B ITapu.

(4) bposatr nsose Ha PoHIOA ce IPOMeHs B pe3ysITaT Ha TIXHaTa IIpomaxba mim
oOpaTHO M3KyIyBaHe.

(5) HorosoprausaT doHA MoXe Aa M3maBa Ha Oa3aTa Ha HeTHATa CTOVHOCT Ha
aKTVBUTE CU M YacTUYHW [IsJI0Be Cpellly HallpaBeHa Ilapu4Ha BHOCKa C ompefeseH
pasMep, ako cpellly BHeceHaTa CyMa He Moe Ja O'b/e M3/1aJeHo 1510 YMCIIOo AdJI0Be.

Ped 3a noasBane na 3aemuu cpedcmBa om [JoeoBoprusa @ond

Y. 16. (u3m. n gom. 18.05.2016 r., m3m.- CIJ ot 22.03.2019 r. ) JorosopuuaTt PoH
He MOXXe /Ia II0JI3Ba 3aeMM, OCBEH B CJIy4auTe, IIOCOYEHVI IIO-I0JIy WIN B APYTU CIIydaWn,
oIlperiesiIeHM OT [eVICTBAIIOTO 3aKOHO[aTesIcTBO. IlosI3BaHeTO Ha 3aeMu ce M3BBPIIIBA
caMo C IpenBapuTenHOTO pasperteHne Ha KOH u npu eqHOBpeMeHHOTO cIta3BaHe Ha
CJIeTHUTE YCIJIOBMS:

1. 3aeMBT e 3a CpPOK, He IO-IIBITBI OT TPW Mecella, ¥ € HeoOXOM 3a MOKpMBaHe Ha
3aIBJDKEHSITA TI0 0OpaTHOTO M3KYyITyBaHe Ha [IsUIOBeTe Ha CXeMarTa;

2. 3aeMbT, CbOTBETHO OOIllaTa CyMa Ha 3aeMuTe B eOVH M CBIIl Iepuoi, Aa He
Hapgsuiasa 10 Ha cTo oT akTuBUTe Ha DOHIA;

3. ycIoBUSATa Ha AOTOBOpa 3a 3aeM He ca IT0-HeOIarompusaTHM OT OO0MYarHuTe 3a
Iasapa M yCTaBbT WIM IIpaBWlaTa Ha KOJIEKTMBHAaTa WHBECTMIIMOHHA CXeMa JOIyCKat
CKJIFOYBAHETO Ha TaKbB JIOTOBOP.

Emucuonna cmoiinocm
Y. 17. [sanosere Ha [dorosopHus @PoHpg ce IpuaodOMBaT IO eMMCHMOHHATa
CTOVMHOCT 110 wI. 21, ai. 1.

Hedeaumocm

Yn. 17a. (1) HorosopHust dPonHA m3gaBa M M3KyIyBa oOpaTHO ILein AsiioBe.
CerimacHo wi. 15, ann. 5 or Tesu IlpaBwia v mo pena M IIpu yCjI0BUATa, IIPeABUIEHN B
npaswiata Ha lleHTpannua pemosurap, HorosopHuar PoHA MoXe Aa m3gaBa U
YacTUYHU [IsJI0Be, OIIVICAHV 0 YeTBbPTMS 3HaK CJIefl leceTMYHaTa 3areTas.

(2) Koraro meinbT (Usy1 wIM 4YacTU4YeH) INpUHAIEXM Ha HAKOJIKO JIMIlA, Te
yHOpaXHsBaT IIpaBaTa IIO Hero 3aeqHoO, KaTo OIpedeIdaT I'bJIHOMONIIHUK.
[TbTHOMOIITHUKBT CJIeflBa [la € YIIBJIHOMOINEH C W3PUYHO IIMCMEHO HOTapuaJIHO
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3aBepeHO ITbJIHOMOIITHO ChIVIAaCHO 3aKOHa.

Knuea na npumeixxameaume na 0s1108e
Y. 18. Kaurara Ha nipuTexxaTtesnTe Ha Jsyiose oT [JJorosopHus MoH/ ce BOAM OT
LlenTpanHusa menosurap.

IlpexBopaane na dsa108e
Y1 19. Hanosere Ha [dorosopHuss PoHHO ce HOpexBBPIISAT cBOOOAHO, Oe3
orpaHMYeHMs WIM YyCJIOBMSI, HpM CcHa3BaHe Ha W3MCKBaHMATAa Ha [eVICTBAIlOTO
3aKOHOIATEJICTBO 3a CAEJIKV C Oe3Ha/IMYHM IIeHHV KHVDKA.

Hemna cmoitnocm na akmuBume na JJoco6oprusa @oHo u Hemna cmonunocm Ha
akmubume Ha edun 04a41. Memoou 3a oyenka Ha axkmubu u nacubu

Y. 20. (1) HerHata cTomHOCT Ha akTuBuTe Ha JloroBopumsa doHpa m HeTHaTa
CTOVIHOCT Ha aKTMBWUTe Ha eAVH [sUI Cce OIpelesdT [Ba II'bTU CeAMMUYHO, Ha paBHU
VHTepBaJI1 OT BpeMe - B IIOHe[eJIHMK M 4YeTBbPTHK, IIpU YCJIOBUSATA M IO peda Ha
HeVICTBAIIOTO 3aKOHOoAaTesIcTBO, Te3n IIpasuiia, [Ipocniekra u ITpaBuiara 3a oneHka o
. 2.

(2) Yopasnssamoro [pyxectso nipuema IIpaBmia 3a orieHka Ha noprdernia 1 3a
oIlpeslesisiHe Ha HeTHaTa CTOVHOCT Ha akTuBuTe Ha [loroBopHus PoHA, CbAbpPKAIINU
IPVHLVIONTE Y MeTOOUTe 3a OlleHKa Ha aKTMBWUTe, KaKTO M cucTeMaTa 3a OpraHm3anys
Ha Ta3u JeMHOCT.

(3) /wmam. - CI ot 21.11. 2022 r./ V3umcisiBaHeTo Ha HeTHaTa CTOVHOCT Ha
aKTUBUTE Ce M3BbpIIBa He HO-KbCHO OT 14.30 waca Ha Bcekm pabOTeH JieH, cileBalll
JleHs, 3a KOWTO ce OTHAacCs OlleHKaTa, ChbIJIaCHO IpefBuaeHoTo B [IpaBuiaTa 3a oleHKa.
ITpu n34ucisiBaHeTO Ha HeTHaTa CTOVHOCT Ha aKTVMBUTe ce M3BbPIIBa M HadlC/IsBaHe
Ha [JBJDKMMUTe Bb3HarpaXxaeHns Ha YIIpasifBamioTo /[IpyXecTBo, KaKTO M Ha IpyIru
pa3xoan B CbOTBETCTBYE C HOPMAaTUBHNUTE U3VCKBaHMS M CKIIIOYeHWTe JOTOBOPH.

(4) Ilpu rppBOHauaTHO IpUIOOMBaHe (IIpM3HaBaHe) aKTMBUTEe Ha [JoroBopHmM:
@doH/ ce olleHsBAT IO IleHa Ha IpuaoOMBaHe, BKIIOYBAIA M pa3XOuTe IO cesIKaTa.
ITocnenBalio oleHsiBaHe ce M3BBPIIBA 3a BCAKa IleHHa KHUra, pMHAHCOB MHCTPYMEHT U
OPYT aKTMB, BKJIIOUMTEIHO M 3a IIbpBOHAYa/IHO IIpM3HATUTe KbM jJaTaTa Ha OIleHKaTa,
II0 pell M HaumnH, ITpenasuaeHu B [IpaBuiaTa 3a olleHKa, IpK clia3BaHe Ha M3VMCKBaHMSATa
Ha HOpPMaTVBHWTEe aKTOBe, MeXIyHapOooHNUTe CTaHAapTH M IIPaKTUKY, U yKasaHWbTa Ha
K®H, upes npusiarane Ha cjieqHUTEe METOMN:

1. /wsm.- CI ot 21.11.2022 r./ mnocienBaiia OlleHKa Ha eMUTHpPAHUTE OT
Pennybrinka bbirapus meHHM KHWXXKa M MHCTPYMEHTM Ha HapW4HMS I1asap, KakToO U
u3gageHnTe OT IApyra JbprkaBa 4jeHKa U TpeTa JbprkaBa LIeHHV KHVDKA M MHCTPYMEHTU
Ha HOapuuyHMsA Has3ap, TbpPryBaHM Ha MecTa 3a TBPIrOBUs HpM aKTMBeH Ilaszap ce
oIpeperIs:

1.1. mo nmena ,Kkynysa" mpm 3aTBapsHe Ha Ilasapa 3a [eHs, KbM KOWTO ce
M3BBPIIBA OIleHKaTa, OOsgBeHa B eJIeKTPOHHA CHCTeMa 3a lleHOBa MHMOpMaIs;

1.2. mo meHa ,KymyBa" Ipu 3aTBapsiHe Ha Ia3apa 3a HoCIeAHMUs paOoTeH ieH,
obOsiBeHa B eJIeKTPOHHa cCHuCTeMa 3a IlleHOBa MHdoOpMallus, B cilydayl 4e MSICTOTO 3a
THProBus He paboTu B JeHs, KbM KOVITO Ce M3BbPIIIBa OIleHKaTa.

1.3. mmena ,KymnyBa” ce B3MMa OT cHucTeMaTa 3a IleHoBa mHdQopMaumsa Reuters
(Refinitiv), o0sBeHa Ipu 3aTBapsiHe Ha KOHKpeTHMs paboreH neH - (Price History Bid).
ITpm nurica Ha CTOMHOCT 3a KOHKpeTHMsI paboTeH /1eH ce B3MMa IieHoBa MHdopMarims
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oT cucreMaTa Bloomberg (Historical price, close bid, source BGN).

2. /usm.- C[I or 21.11. 2022 r./ Axo ¢dMHaHCOBUTe MHCTPYMeHTM II0 T. 1 He
MoraT jga ce OILIeHAT CbIVIacHO mocodeHoTo B T. 1.1-1.3, ce mpwarar HocoudeHWUTe
TeXHVKM 3a OlleHsBaHe IIO T. 8, a B cjly4all, 4e 1 Te He Morar ga ObaaT M3I0JI3BaHM, 3a
TSIXHaTa OIleHKa ce IIpwiara MeTOObT Ha CBIIOCTaBUMM IIeHM 3a (PUHAHCOBU
VHCTPYMEHTM ChC CXOIHM YCJIOBUS 3a IUIAlllaHe, TafgeX M JIMKBUIHOCT.

3. /usm.- C[I ot 21.11.2022 r./ TlocnenBaria orjeHKa Ha IIPeXBbPiIsgeMn IIeHHU
KHVDKA ¥ MTHCTPYMEHTM Ha ITapu4HM I1a3ap, JOIIyCHATH 0 WX ThbpTyBaHM Ha MecTa 3a
ThPTOBU IIPY aKTUBEH I1a3ap ce M3BbPIIIBa:

3.1. mo 11leHa Ha 3aTBapsiHe KbM [IeHd Ha OlleHKaTa;

3.2. mo 1leHa Ha 3aTBapsiHe KbM JIeHd Ha OlLleHKaTa OT MecCTa 3a TbProBus, OT
KOWTO 3a CbOTBETHMS JIeH e M3ThPIyBaH HaM-ToJIIM 00eM IpexBbpisgeMi IIeHHN KHIDKa
¥ MHCTPYMEHTH Ha IIapU4YHM [a3ap B cJIydanTe, KOTaTo Te ca JOITyCHATW 10 ThbPTOBUA
Ha ITOBeYe OT €JTHO MSICTO 3a ThbPTOBS;

3.3. 110 11eHa Ha 3aTBapsiHe 3a HOCJIeTHMS paboTeH JIeH, aKO MSCTOTO 32 THPTOBUA
He paboTu B JeHs, KbM KOVITO Ce M3BbpIIIBa OlleHKaTa.

4. /wism.- CI ot 21.11.2022 1./ Ilocnensamia olieHKa Ha ¢UHAHCOBUTE
VHCTPYMEHTV IIpU HeaKTMBEH Ila3zap ce OIpefesis, KaTO cCe WM3MO0JI3BaT TeXHWUKM 3a
olleHsgBaHe. TexHMKNTe 3a OlleHsBaHe BKJIIOUBAT M3IIOJI3BaHe Ha IIeHV OT CKOPOIIHU U
CIIpaBeIVBYL Ma3apHM CAEJIKM MeXIy MHAOPMMUpPaHU 1 KeJlaelll CTPaHM, CIIpaBKa 3a
TeKyIllaTa CIpaBeljiMBa CTOMHOCT Ha NOPYT aKTWB, KOWTO € B 3HaduTeJIHa CTelleH
eKBVBAJIEHTEH, ¥ OOIIONIP1eT METOIN.

5. /usm. - CII ot 21.11.2022 r./ IIpu HeBB3MOXHOCT Jla Ce IIPWUJIOXAT HauMHUTE
10 T. 3 3a OlleHKa Ha aKIIMM, KaKTO U 3a aKIMITe, KOUTO He ce ThPpryBaT Ha peryjImnpaHn
Masapy Wi OPyrM MecTa 3a ThPTOBUS, CIIpaBellJIMBaTa CTOVHOCT ce OIIperels upes3
IIOCOYeHNTe TeXHMKM 3a OIleHsBaHe IIO T. §, a B cjlydall, 4ye M Te He Morar ga ObaaT
V3II0JI3BAHM CIpaBejIMBaTa CTOVMHOCT Ce OIIpenesis upe3 II0CIIeIOBATETHO IIpuilaraHe
Ha CJIe[THUTE METOJIN:

* MeTO, Ha IIa3apHUTEe MHOXWTEIV- CbOTHOIIEHMETO Il€Ha - meyayiba Ha
ApyXecTBa aHaJIO3V1.

i Ha HeTHaTa 0OajlaHCOBa CTOMHOCT Ha aKTUBUTE M

i MeToI Ha OVCKOHTVPpaHWUTe 613)1e1m/1 HeTHW IIapVYHW IIOTOIIN.

Tesu wmerogm ce mpwiaraT B cjleflHaTa IIOCIeOBaTeIHOCTTA: MeTOJ Ha
AVCKOHTUpPaHUTe ObIelny HeTHU HapUYHM IIOTOIM, MEeTOf Ha HeTHaTa CTOVMHOCT Ha
aKTVBUTe ¥ MeTOJl Ha I1a3apHIUTe MHOXWTeIV Ha JpyKecTBa aHaJIO3! , IPU yCJIOBUe, Ye
IIOCOYEHMST Ha I'bPBO MSCTO METOJL He MOXXe /1a ObJie M3M0JI3BaH.

[TpuiaraneTo Ha [JajleH MeTO[ cjlefBa Ja ce apryMeHTHpa HOOpOOHO, KaTo ce
obocHOBe MeTOAMKAaTa 3a WM3UMCIIeHMe Ha IfeHuTe. VI30paHuMET MeTon ce mpwiara
IocjIeloBaTeIHO IIPY OlleHKaTa Ha ChOTBeTHATa IleHHA KHUTA.

6. /upenguiHa T. 5, n3M.- CII ot 21.11.2022 r./ Ot gaTtaTta Ha 3amMcBaHe Ha
aKIMMTe B pe3ysiTaT Ha yHOpaXHsiBaHe Ha IIpaBaTa 10 [JaTaTa Ha perucTpupaHe Ha
yBeJIMUeHMeTO Ha KaluTajla M BHOWCBAaHETO My B Jlello3MTapHaTa WHCTUTYIIUS
3alMcaHnTe aKLMM ce OTpa3siBaT KaTo B3eMaHe, KoeTo ce dopmmpa KaTto OposaT Ha
3aIlMcaHUTe aKLMM ce YMHOXM II0 CyMaTa OT CTOVHOCTTa Ha e[IHO IIpaBo 110 II0c/IeHaTa
OlleHKa IIpey 3alicBaHeTO Ha aKIIMWUTe, paszeileHa Ha Opos akUMM B eJHO IIpaBO U
eMICUMOHHAaTa CTOMHOCT Ha enHa akimg. OT gaTtaTta Ha 3anmMcBaHe Ha aKIUMUTE B
pe3yJiTaT Ha yHOpaXHsiBaHe Ha IIpaBaTa [I0 JlaTaTa Ha 3aIUlalllaHe Ha eMMUCHMOHHATa MM
CTOVIHOCT BB3HMKBA 3abJDKeHVe Ha IOTOBOPHMS (POHI KbM JPYKeCTBOTO - eMUTEHT.
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7. /visam.- CI1 ot 28.03.2012r., npepuirHa T. 6, m3M.- C/1 ot 21.11.2022 1., n3m.- C[]
ot 22.12.2022 r./ Ilocienpaiia olleHKa Ha JAsJI0Be Ha KOJIEKTMBHWM WHBECTUIIMOHHMU
cxemn 1o wi. 38, ain. 1, . 5 3AKMCIAIIKV, BKIIOUNTeIHO B CcjIy4auTe Ha BpeMeHHO
cIiMpaHe Ha OoOpaTHOTO M3KyIlyBaHe, ce M3BbPIIBa IIO IOCJIe[IHaTa OOdBeHa IleHa Ha
obpaTHO m3KkymyBaHe. IlociiesiBaliia olieHKa Ha [Isi7I0Be Ha JOrOBOpeH (POHII, KOWTO He e
JOCTUTHAJI MMHMMAJIHNSI pasMep Ha HeTHaTa CTOMHOCT Ha aKTMBUTe o wi. 9, ai. 1
SOAKVMCOIIKY, ce wm3BbpIIBa IO IIOC/IeHATa OIIpefesieHa ¥ oOsiBeHa eMMCHMOHHA
CTOVIHOCT Ha eAWH 571, HaMmajleHa ¢ pa3Mepa Ha IIpeBuJeHUTe B IIpaBwiIaTa Ha
AoroBopHMsS (POHJ, pasxoAay IO eMUTUpPaHeTO M IO 00paTHOTO M3KyIlyBaHe Ha eIVH
TSI,

8. /moBa - CII or 21.11.2022 r./ (1) Ilocnenpaiia olleHKa Ha IpexBbpiiseMu
LIeHHV KHVDKa M MHCTPYMEHTM Ha HNapu4YHMA Ha3ap, JOIIyCHATH [0 WIV ThpryBaHU Ha
MecTa 3a ThProBusd, B CJIy4al 4de C TSX HsMa CKJIIOUYeHW CHeJIKM B JIeHs, KbM KOWITO ce
M3BBPINBA OlleHKATa, Cce OIperesIs IO IleHa Ha 3aTBapsHe 3a Han-O0imskus neH ot 30-
IHeBHU: IIepUOoJ, IIpeIX0oXIalll IeHs, KbM KOWTO ce M3BbpIlIBa OlleHKaTa.

(2) CpaBepymmBaTa CTOVIHOCT Ha IIpexBbpJisgeMuTe IIeHHY KHVDKa Y MHCTPYMEHTH
Ha ITapu4eH I1asap, JOMyCHATU 10 WIM ThPryBaHM Ha MecCTa 3a ThPTOBUs, B CJIydauTe,
KOTaTO He ce IIpoBeX/a ThbProBusl Ha MecTa 3a ThbProBus B paOOTHMU 3a CTpaHaTa JHM, €
lleHaTa Ha 3aTBapsiHe 3a [IeHs Ha I0ocjIeJHaTa ThProBcKa cecus, IIp eIX0oXIalll IeHs, KbM
KOWTO ce WM3BbpIIBa OlleHKaTa. B cIyuamm de HsMa CKIIOYeHU CHEJIKM B JIeHs Ha
rocjiefHaTa ThProBCcKa cecus, IpeaxoXKaall] JeHsl, KbM KOWTO ce M3BbPIIBa OIleHKaTa,
cIIpaBeJlJIBaTa CTOVIHOCT Ha Te3V MHCTPYMEHTH ce OIpesesis 110 IleHa Ha 3aTBapsHe 3a
Ham-01m3kud fgeH oT 30-IHeBHMS epuo, IIpeaxoX/alll JeHs, KbM KOWTO ce M3BbpIBa
orleHkarta. Ilpu omeHkata Ha oOiurauum u Apyrn GOpMM Ha CEKIOPUTU3MPAH IBIIT
(IBIITOBYM IIeHHM KHIKA) ce OTYMTa M HaTpylaHaTa JIMXBa 3a CbOTBETHUTE JHI.

9. /usMm. - CII or 21.11.2022 r./ I1pu HeBB3MOXHOCT 1a Oblle IPWIOXKEH pefdbT IO
T. 8, 3a opMmupaHe Ha moOCIeABallla OIEeHKAa Ha oOyimranmm n Apyru ¢dopMu Ha
CeKIOpUTM3MPaH IOBJIr (OBJIrOBM II€eHHWM KHVDKA) ce Ipwuilara MeTOObT Ha
OVICKOHTUpaHUTe Oblelly HeTHM HNapUYHM IIOTOLM II0 dopMysiaTa, [IOCOYeH B
IIpaBwiIaTa 3a OlleHKa Ha IopTdeiia M 3a oIpedessiHe Ha HeTHaTa CTOVHOCT Ha
akTuBuTe (IIpaBnia 3a orleHka).

10. /wmsm. - CI ot 21.11.2022 r./ 3a mociaenBallla oOIleHKa Ha (PUHAHCOBU
VHCTPYMEHTV Ha IPYy>XXecTBa, KOUTO ca OOsSBeHM B HECHCTOSITEIIHOCT, Ce W3II0JI3Ba
Koe(UIIMEeHT HyJIa, CbOTBETHO Ce IIp1eMa, Ue TsIXHaTa CIIpaBe/yIvBa CTOVHOCT e HyJIa.

11. /wsm. - CII ot 21.11.2022 r./ Ilociensaiata oOlleHKa Ha [epUBaTUBHU
dprHAHCOBU MHCTPYMeHTN ¢ 0a30B aKTUB LIeHHW KHIKa, JOIIyCHATH 0 WX ThbpryBaHU
Ha PYHKIMOHMPAIIM peJOoBHO, IIPU3HATI 1 IIyOJIMUHO JIOCTBIIHU peryJvpaHy Ha3apu
ce oTIpefiess ChIJIACHO T. 3.

12. /wsm.- C[I ot 21.11.2022 1./ Ilpu HeBB3MOXHOCT Aa ce mpwioxu T. 11,
rocjlefiBalliaTa OIleHKa Ha KOJI-OIIIMM ce ompefessi no Meroma Ha Black-Scholes,
oIleHKaTa Ha ITyT-OIILIMM Ce M3BbPIIBa PV ChOTBETHO IIpwiIaraHe Ha MeTora Ha Black-
Scholes. Cpmroro Baxkm m npm dopMmpaHe Ha IIOC/IelBallla OIleHKAa Ha BapaHTH,
AOIyCHATH A0 WM ThPryBaHU Ha peryjvpaHu I1asapyu Wi APYyIrM MecTa 3a ThpProBus,
VIV ThPTyYBaHU Ha M3BBbHOOPCOBYU Ha3apul.

13. /usm.- CII ot 21.11.2022 r./ Ilpu HeBB3MOXHOCT 11a OBae mpwioxeHa T. 11
npu dopMupaHe Ha IIocCjIefiBallla OIleHKa Ha (PIOUBPCH, ThPryBaHU Ha peryInpaHu
Hasapy WIN Py MecTa 3a ThProsus, ce Impwiara ¢opmyiaTa, mocodena B I[IpaBuiaTa
3a OIleHKa.
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14./vzm. - CJI ot 21.11.2022 r./ Ilociensariia olleHKa Ha JdepUBATUBHU
dpvHaHCOBY MHCTPYMEHTH, THPIyYBaHN Ha M3BBHOOPCOBYM I1a3apy, ce OIIpeierIs 110 IleHa
"KynyBa" Ha MapKeT-MeVKbp IIPU 3aTBapsHe Ha Ma3apa B paOOTHMUS [eH, IpeaxoXXialll
JaraTa Ha OlleHKaTa. IIpu HeBB3MOXHOCT 1a Obe IPUIIOXKEHO IIOCOYEHOTO IIPABUIIO
rocjiefiBalliaTa OlLleHKa ce OIlpellesisi KaTO ce W3IIoi3Ba opMysiaTa IIOCOUYeHa B
ITpaBuiara 3a oneHKa.

15. /wsm. - CI or 21.11.2022 r./ TIlocnmensamia olleHKa Ha QWHAHCOBU
VHCTPYMEHTM, JOIYCHATW 0 THhPIOBUsS Ha IIOBede OT eAWH peryaMpaH Iasap, ce
olpenesis IO IleH), OIIOBeCTsIBaHM IIyOJIMYHO OT peryjnpaHus Masap, Ha KOWTO
yIIpaBIgBallOTO APYXXeCTBO MMa OCUTYpPeH AOCTBII M (PVHAHCOBUAT MHCTPYMEHT e
ITbPBOHAYATHO 3aKyIIeH.

16. /wsm.- CI0 ot 11.05.2012r., mpemmmxaa T1.11, m3m. - CI or 21.11.2022 1./
ITocienpaiiia orjeHKa Ha BJIOTOBeTe B OAHKMV, MapiuTe Ha Kaca M KPaTKOCPOYHNTE B3eMaHVISA
Cce OIleHsABAT KbM JIeHs Ha OLleHKaTa, KaKTo CJIefiBa:

a) /m3Mm. - pemt. Ha CII ot 08.06.2012 r./ cpounuTe 1 Ge3cpOYHNTE BJIOTOBE, IapUTe Ha
Kaca - I10 HOMMHaJIHa CTOVIHOCT;

6) /ot™m.- pemr. Ha C/] ot 08.06.2012 1./

B)/oTM.- pemr. Ha CII ot 11.05.2012 1./

r) KpaTKOCPOYHWTe B3eMaHMs 0e3 oIIperesieH JIMXBEeH IMPOLEHT WIN HOXOHd - IIO
cebecTomHOCT;

1) KPaTKOCPOYHWMTEe B3eMaHWMsS C OIpeleyleH JIMXBeH IIPOLIEeHT WM JIOXOfd, - IIO
cebecTomHOCT.
17. /mpepumua 1. 13, msm. - CI ot 21.11.2022 r./ ®PwuHaHCOBUTe aKTWUBMH,

JeHOMMHMPaH! B UyXX/IeCTpaHHa BaJIyTa, Ce IIPeN3UNCIIsIBaT B JIEBOBA PaBHOCTOVIHOCT,
ompeziejieHa II0 IeHTpaIHMS Kypc Ha beirapckara HapogHa OaHKa, BaneH 3a JeHS,
3a KOVITO ce OTHACS OlleHKaTa.

18. /wsm. - CI ot 21.11.2022 r./ AKO WMHCTPyMeHTUTe Ha HapWYHMS I1asap
(DomycHaTV 4O THPIOBUS WIM ThPTYBaHWM Ha peryjMpaH Iasap WIM APYro MsCTO 3a
THPTOBMSI) He MOTAT /la Ce OIeHST ChITIACHO ITOCOYEeHNTEe TEXHUKM 3a OlleHsIBaHe 110 T.8,
3a TSIXHATa OILleHKa Ce M3I0JI3BaT opmyin, mocodenn B [IpasuiaTa 3a oreHKa.

19. /voBa- C[ ot 11.05.2012 r., npenumHa 1. 14, nsm. - C/ ot 21.11.2022 r./
CrpaBenymmBaTta CTOMHOCT Ha (PWHAHCOBUTE WMHCTPYMEHTM Ha KOJIEKTVBHATA
VHBECTUIIVMOHHA CXeMa IIpV HeaKTMBEH I1a3ap ce OIIpelierIs, KaTo Ce M3IO0JI3BAT TEXHUKM
3a OIleHsIBaHe, KOWTO BKJIIOYBAT WM3IIOJI3BaHe Ha II€HV OT CKOPOIIHWM ¥ CIIpaBejIVBU
MasapHM CHAeIKM MeXAy MHQPOPMMpaHWM ¥ XKejlaellly CTpaHM, CIIpaBKa 3a TeKyllaTa
CIIpaBeyIvBa CTOVMHOCT Ha OAPYT aKTMB, KOWITO € B 3HAUMTeIHA CTeleH eKBMBaJIeHTEeH U
obIIoIpreT METOIN.

(5) CromHOCTTa Ha IacMBUTe e paBHaA Ha cyMaTa OT OajlaHCOBWUTE CTOVIHOCTW Ha
KPaTKOCPOYHWTE W IIBJITOCPOYHUTE 3aTbJDKeHMsS II0 OastaHca. 3agb/DKeHMsTa,
NeHOMWHVpaH! BBB BajlyTa, Ce WM3UYMCIABAT IIO IleHTpaJHMWS Kypc Ha bbiarapckara
HapojHa OaHKa KbM [1aTaTa Ha OlleHSIBaHe.

(6) HetnaTta cTromHOCT Ha akTuBuUTe Ha Jorosopuus MoHz ce m3umcisgBa, KaTo OT
CTOVIHOCTTA Ha BCUYKW aKTMBM, OIleHeHM 10 pena Ha [IpaBwmiara 3a olleHKa, ce M3Baau
CTOVIHOCTTA Ha BCWMYKM IACVBY, M3YMCIeHa ChIVIACHO asl. 5.

(7) HeTHaTa CTOMHOCT Ha aKTMBWTE Ha €AVH [T € paBHA Ha HeTHaTa CTOVHOCT
Ha akTmBuUTe Ha HoroBopHus  @PoHm, wm3uMCIIeHa  CBIVIACHO  IIPEIXOIHWUTE
pastiopeniOn, pasmerieHa Ha Opost Ha astoBeTe Ha PoHIa B OOpbBIIeHME KBM MOMEHTa
Ha TOBa OIIpesleJIsHe.
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(8) /w3m.- CII ot 11.05.2012r., m3m. - C[I ot 22.03.2019 r./ [IBa I'bTM CE€IMMUYHO
(mpu ompenensiHeTo MM) YmpasisBaiioTro [pyxkecrso obssasa HCA nHa enun g,
eMMCMOHHATa CTOMHOCT ¥ IleHaTa Ha oOpaTHO W3KyIllyBaHe Ha [sJIOBeTe Ha
Horosopuaus @oHp 1 ru ny0/IMKyBa Ha IocoueHara B IIpocriekTa MHTepHeT cTpaHMIIA.

(9) Ilpum HecbOTBeTCTBMe Ha TOpPHUTe aJMHEM C IOCIeABalll MIPOMeHU B
HOpMaTMBHUTEe aKTOBe, Kacaelly OoIlpefe/IsiHeTO Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
Horosopumus @oHA, ce pwiaraT HOBUTe HOPMATUBHM pas3nopendu OT BIM3aHETO UM B
cwia. B Tesu cayuam Ynpasnasamoro HpyxkectBo npusexpaa [Ipasmiata Ha PoHpa B
CBOTBETCTBVIEe C HOPMaTMUBHITE IIPOMEHV B Hal-KpaTKNs pa3yMeH CpPOK.

(10) /HoBa- CI ot 11.05.2012 r./ Ilpumobuture OoT YmpasigBamioTo APY>XKeCTBO
dprHAHCOBM MHCTPYMEHTM Ce OCYeTOBOASBAT KbM JlaTaTa Ha ypeXaHe Ha caesIKaTa
/ ceThJIMEHT- JaTa Ha caeika/.

IIpodaxba u obpamno uskynyBane na 0:1108e

Y. 21. (1) JorosopuusaTr MoH/ e 3a1bJDKEH IOCTOSIHHO (BceKM paboTeH [ieH) Aa
npejjlara AsyloBeTe CU Ha WMHBECTUTOPUTE II0 eMMCHMOHHA CTOVMHOCT, OCHOBaHa Ha
HeTHaTa CTOVHOCT Ha aKTMBUTe Ha e[IVH /I, yBeJInueHa C pa3XxoauTe 10 eMUTVPaHEeTO
B pasmep Ha 0% /Hysa Ha cTo/ OT HeTHaTa CTOVIHOCT Ha aKTVBUTe Ha eOVH AT,

(2) HorosopHusat @oH e 3ab/DKeH, 110 ICKaHe Ha ITpuTeXXaTeJInTe Ha [IsI0Be, 11a
M3KyIyBa OOpaTHO [sJI0OBeTe CU IO 1leHa, OCHOBaHa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE
Ha egVH MsUI, HaMaJleHa C pa3XxoduTe II0 oOpaTHOTO WM3KyIyBaHe B pasmep Ha 0.5%
(HyJ1a LsJI0 M TIeT JIeceTy Ha CTO) OT HeTHaTa CTOVIHOCT Ha aKTMBUTe Ha efquH s [Tpu
M3gageH 4YacTudeH syl oOpaTHOTO WM3KyIlyBaHe ce WM3BbpIlBa IIO IlleHa, paBHa Ha
HeTHaTa CTOVHOCT Ha aKTMBUTe Ha eIMH /I, HaMajleHa C pas3xoiuTre 1o oOpaTHOTO
M3KyIlyBaHe Ha e[IMH JIsUI M YMHOXeHa II0 JacTTa OT eAVH IIsUl AsUl, IIpuUTeXaBaHa OT
uHBecTuTOopa. IlpeaxogHuTe M3pedeHMs He ce IIpwilaraT B CIy4yauTe Ha cOMpaHe Ha
oOpaTHOTO M3KyITyBaHe 110 4. 25 oT Te3u Ilpasuia.

(3) /wm3m. m mom. 15.06.2016 r., m3sm.—- CI ot 21.11.2022 r./ V3uucisaBaHe Ha
HeTHaTa CTOVHOCT Ha aKTuBuUTe Ha [loropopumsa PoHHO M Ha HeTHaTa CTOMHOCT Ha
aKTVMBUTEe Ha eAVH 1 ce u3BbpliBa 10 pera Ha wi. 20 or Te3m Ilpaswia. Ilpu
M34ncIIsiBaHe Ha HeTHaTa CTOVHOCT Ha aKTUBUTEe Ha e[VH 15171 eMUCYMOHHATa CTOVMHOCT 1
IleHaTa Ha oOpaTHO M3KyIlyBaHe Ce 3aKPbIJIST O YeTBBPTOTO UMCIIO CJIell JeCeTUYHMS
sHak. HCA, HCA Ha eaguH pasUl, eMMCMOHHATa CTOVMHOCT ¥ IleHaTa Ha OOpaTHOTO
M3KyIlyBaHe ce W34MCIgBaT B JieBa. YIIpaBiIsBalloTo /[IpyXecTBO HpPMKIIIOYBa
Impollelypara II0 M34MCIgBaHe Ha eMIMCHMOHHATa CTOVMHOCT U IeHaTa Ha oOpaTHO
usKynysaHe 110 14,30 vyaca Ha pabGoTHMUS [OeH, B KOWUTO ce M3BBbpIIBA M3uMC/IsABaHe Ha
eMMCHMOHHATa CTOVHOCT ¥ IleHaTa Ha OOpaTHO WM3KyIyBaHe CBIJIACHO IeMCTBaIlOTO
3aKoHOAaTescTBo, Te3u Ilpaswia u [Tpasmiara 3a oneHka.

(4) /w3m.- CI ot 22.03.2019 1., m3m. - CII or 21.11.2022 r./ VYmupasngsamioTo
APpYXeCcTBO 00sABsIBa Ha MHTepPHeT CTpaHMIlaTa CU eMUCMOHHATa CTOVIHOCT U IleHaTa Ha
obpaTHO M3KyIlyBaHe Ha [AsioBeTe Ha [lorosopuusa PoH[, 10 Kpast Ha paOOTHUS eH, B
KOWTO ce WM3BBbpIIBA WM3UMCIABAHETO WM. YIIpaBJIsBalllOTO pyXKecTBO OOsiBsiBa B
KoMmcHsATa 00001IeHa MHPOpMaIns 3a eMUCMOHHUTE CTOMHOCTY U IIeHUTe Ha 00paTHO
M3KyIlyBaHe Ha JIsiJIoBeTe e[IVH II'bT MeCeYHO B CPOK 10 TpU paboTHM OHM cilefl Kpad Ha
Meceria.

(5) B IIpocmexkra Ha [oropopumsa @doHpg moraT ga ce CbhIbpXKaT yCJIOBUS 3a
MMHVMAaJIHA CTOVMHOCT Ha CIIeJIKMTe II0 TIOKYIIKa 1 00paTHO M3KyIlyBaHe Ha [IsJIOBe.

(6) /wzm.- CIO ot 2212.2022 r./ IlpopaxOara M 0oOpaTHOTO WM3KyHyBaHe Ha

18



[Ipabuaa na Ioeobopen ¢pond , Obujuncxa banka -bAJIAHCUPAH

asitoBeTe Ha JlorosopHusa PoH/ ce M3BbPIIBA OT YIIpaBiIsABaIloTo [Ipy>kecTBO OT MMeTO
u 3a cMeTKa Ha PoH/a 110 eMUCMOHHATa CTOVHOCT WIM lleHaTa Ha 0OpaTHO M3KyIlyBaHe
3a Ham-Om3KkmsA paboTeH [eH, cileABalll JeHsd, B KOWTO e HallpaBeHo IIMCMeHOTO VCKaHe.
IToppukaTa 3a IIOKyIKa Ha [sJI0OBe ce W3ITBJIHSBA [0 pa3Mepa Ha BHeceHaTa OT
MHBECTUTOPa CyMa, KaTo OposT Ha 3aKyIleHUTe Il IsUI0Be Ce 3aKpbIjigBa KbM IIO-
MaJIKOTO IIJIO YMCJIO, a Cpellly ocTaThKa OT BHeceHaTa CyMa ce M3laBa YacTU4YeH [IsJl,
OIMcaH [0 4YeTBbPTUA 3HaK cjlell JeceTHMYHaTa 3alleTas, MO peda, IpeABUAeH B
npaswiata Ha LlenTpannna nenosurap.

(7) Bcrukn mopbukm 3a Ipojiaxda, CbOTBETHO 3a 0OpaTHO M3KyIlyBaHe Ha [IsJI0Be
Ha [JloroBopHusa @oHI, IIOJIydeHM B Mepuoda MexXAy [IBe W3UYMCIABaHWd Ha
eMVCMOHHAaTa CTOVHOCT U 1leHaTa Ha 0OpaTHO M3KyIlyBaHe, ce M3ITBbJIHSBAT II0 eIHa U
ChIlla CTOMHOCT.

(8) /m3m.- C[J ot 28.03.2012 r./ IIponmaxbata Ha asstose Ha [JorosopHus PoHp, ce
V3IOBJIHSABA B CPOK Hal-MHOIO 110 7 OHW cCJlef JlaTaTa Ha IIOJaBaHe Ha IIOpb4YKaTa.
OOpaTHOTO M3KyIyBaHe Ha asuioBe Ha PoHIA ce M3OBJIHSBA B CPOK Ham-MHOTO A0 10
OHW cJlef] JaTaTa Ha ITofaBaHe Ha IIOpbUYKaTa.

(9) Axko e pomycHaTa TpelllKa IIpM M3YMC/IsiBaHe Ha HeTHaTa CTOVMHOCT Ha
aKTUBUTe Ha eAVH A1, B pe3yJITaT Ha KOeTO e 3aBUIlleHa eMICHMOHHaTa CTOVMHOCT C Haj,
0,5 (myna 1s10 M IIeT) Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBUTe Ha eOuH [IsJl,
Ynpasngsamoro pyXecTBo e UIBXHO Jla BB3CTaHOBM pasjiMKaTa Ha MHBECTUTOpa,
3aKyHwiI AsJI0Be MO 3aBUIlleHa eMVCMOHHa CTOVHOCT OT cpeficTBaTa Ha JloroBopHMsS
@ownp B 10-mHEBeH CpOK OT KOHCTaTHpaHe Ha I'pelllkaTa, OCBeH aKO MHBECTUTOPHT e Ovl
HeToOpOCHBECTeH.

(10) Axo e momycHaTa rpellka Hp¥ M3YKCIsBaHe Ha HeTHaTa CTOMHOCT Ha
aKTVMBUTe Ha eIVH [4JI, B pe3yJITaT Ha KOSATO e 3aHVDKeHa eMMCHMOHHaTa CTOVMHOCT C HaJl,
0,5 (myna 1sU10 M MeT) Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eAuH [,
Ynpasnasamoro JIpyXecTBO € UIBXHO [a Bb3cTaHOBM Ha /[lorosopHust @oHp
OB/DKMMaTa CyMa 3a cobctBeHa cMeTka B 10-mHeBeH CpOK OT KOHCTaTMpaHe Ha
rpelkara.

(11) /wm3m. n gom. 18.05.2016 r./ Axo momycHaraTa rpelika He mpesminasa 0,5
(HyJla ILIsIJI0 M IIeT) Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBUTe Ha eOuH [IsJ1,
Yopasngsamoro pyXecTBo IpefrnpueMa HeoOXOAMMWUTe MepKM 3a M30sArsaHe Ha
Fpellky IIPY M34YMCIsiBAaHeTO Ha HeTHaTa CTOVHOCT Ha aKTMBWUTe Ha eAuH Al Tesm
IIpaBWwia HaMupaT OpWIOXKeHMe M KoraTo e AoIllycHaTa Ipelllka IIpY M34dMciIsiBaHe Ha
HeTHaTa CTOVIHOCT Ha aKTVBWUTe Ha eOVH s, B pe3yJITaT Ha KOeTO € 3aHVDKeHa WJIN
3aBUIlIeHa lleHaTa Ha 00paTHO M3KylyBaHe Ha edVH JIsJL.

(12) /wsm.- CI0 ot 22.12.2022 r./ Ilpu npoMsiHa B Hag0aBKaTa (IIpeBUIlIeHNeTO Ha
eMVCMOHHAaTa CTOVHOCT Ha e[JVH [IsJ1 HaJl HeTHaTa CTOMHOCT Ha aKTMBUTe Ha eVH JISJ1,
C pasMepa Ha pasxoAguTe IO HpodaxbaTa Ha Hs/I0Be), ChOTBETHO HpM IIpOMsSHA Ha
oTOmuBa (HaMaJIleHMeTO Ha IleHaTa Ha oOpaTHO M3KyIlyBaHe Ha e[IVH AsJI 1101, HeTHaTa
CTOMHOCT Ha aKTMBUTe Ha eAWH [AsdJI, C pasMepa Ha pasxoguTre II0 OOpaTHOTO
M3KyIlyBaHe Ha [AsyI0oBe), YHpasisiBalloTo Ipy>XkecTBO yBeqoMsBa IIpuTeXaTeIuTe Ha
AdJI0Be ¥ OCTaHaJIUTe WMHBECTUTOPU Ype3 ChOOIleHMe B IIOHe eOuH IeHTpajleH
eXXeJJHeBHVK He3abaBHO cJjlell 0J100peH1eTO OT 3aMeCTHUK-IIpesice/iaTesIs Ha IPOMeHNUTe
B Te3u IIpaBnia.

(13) Vmpasnsasamoro [pyxecTBo cnmpa IpopaxkOara Ha [sUIoBe B CJIy4am Ha
BpeMeHHO IIpeyCcTaHOBgBaHe Ha OOpaTHOTO M3KyHyBaHe Ha AsioBe Ha Ponpa. B Tesu
cjlydan IpeKpaTsiBaHeTO Ha HpogaxbaTa Ha [IsUI0oBe e 3a CpokKa Ha BPeMeHHOTO
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cnmpaHe Ha 0OpaTHOTO M3KYyIIyBaHe.

(14) /wsm.- CIO ot 22.03.2019 r./ VYmpasngsamoro [lpyXecTBO yBegoMsBa
IpuTeXaTelMTe Ha AsyioBe Ha PoHAa 3a choMpaHeTo Ha IIpofaxkbara/oOpaTHOTO
M3KyIlyBaHe He3a0aBHO cjle] B3eMaHeTO Ha pellleHVe 3a ToBa Ha MecTara ('ruierara")/
3a mponaxba M obOpaTHO WM3KyIlyBaHe, KaKTO ¥ upe3 myOimKamms , Ha WHTepHeT
CTpaHMUIIaTa CHU.

(15) IlIpum  BB30OHOBsIBAHe Ha  IpopaxkOara/oOpaTHOTO  WM3KyIyBaHe
YupasnsBamoro [pyxkecTBo o0OsBsiBa eMIMCMOHHATa CTOMHOCT M IleHaTa Ha OOpaTHO
M3KyIyBaHe B JIeHs, IIPeIX0KIalll Bb300OHOBIBAHETO.

3agbpKeHns Ha YpasiaBsaioTo [Ipy>kecTBo mpu npopak0a n odpaTHO
M3KyIyBaHe Ha Js1JI0Be

Y. 22. (1) /wsm. CI ot 21.11.2022 r./ Ilpu ocbluecTBsiBaHe Ha [JeMHOCTTa IIO
npongaxba 1 obpaTHO M3KyIlyBaHe YIpasigBalloTo [pyXkecTBo:

-OCUTYpsBa, BKJIIOYUTEIIHO Ype3 CKJIIOYBAHe Ha JOroBop ¢ 0OaHKa win
drHaHCOBa WMHCTUTYILIMSA, IOJI3BaHe Ha Mpexa oT odwucu ('rumrera'’), KbpHeTo ce
npreMaT IOPBUKUTE 3a IMpofdaxba ™ oO0paTHO WM3KyoyBaHe Ha MsJIOBe W Ce
OCBIIeCTBIBAaT KOHTAKTUTe C IIpuTeXaTeInTe Ha gsiiose Ha Jloroopunusd @onHA, KaKTo
VI OCUTYypsIBa yCJIOBMSA 3a IIpMeMaHe 1 IIprieMa HOPBUYKITEe BCeKN paboTeH [IeH;

-OTKpMBa KbM CBodTa cMeTKa B lLleHTpanHusa pemnosuTap IOJACMETKM Ha
puTeXxaTenTe Ha Jsis10Be oT [Jorosopuus PoHp;

-IiprieMa OT WHBECTUTOPUTE BCeKM paboTeH [AeH MOPBUKM C HOPMATMBHO
OIlpefleJIeHOTO CBhAbp’KaHMe 3a IIOKyIIKa ¥ OOpaTHO WM3KyIlyBaHe Ha [sUIOBe OT
HorosopHusa Poxp;

-ipepoctaBd Ha Ilentpamnusa [lenosurap cbmiacHo Herosus [IpaBmiHmk
nHpOpManMsaTa, HeoOXOOMMa 3a CeTHIMEHTa Ha CKIIOYEeHWUTe CHOeJIKM  C
npoaameHn/ n3KyIeHu oOpaTHoO Asuiose ot [JJoroBopaus PoHp;

-IBa ITbTU CeAMMYHO (B JIeHS Ha M3YMCIIsIBAaHETO MM ) WM3Ipalla Ha baHkara
Hemo3uTtap, M3umciieHaTa HeTHa CTOVHOCT Ha aKTVBWUTEe, HETHA CTOVHOCT Ha aKTUBUTE
Ha e[VH [I5J1, eMUCMOHHA CTOVMHOCT U IleHa Ha oOpaTHO M3KyIlyBaHe Ha [sijIoBeTe OT
Horosopausa PoHI, KaKTo U LsylaTa MHAOpPMaLs 3a Ollpee/IIHeTO MM, BKIIOUYMTEIIHO
Opost Ha mpopazmeHMTe 11 0OPATHO M3KYIIEHM ISUIOBE C IIPUKIIOUNII Ce ThJIMEHT;

-pasriexna He3a0aBHO BCWMUKM W3SBJIEHMS, CTAaHOBUINA ¥ IIPENOPBKM Ha
bankara [lemosurap, HampaBeHM WIM AaJeHM IIpM OCBIIeCTBABaHe Ha HeNHUTe
KOHTPOJIHV PYHKIIU;

-I0 Kpas Ha paboTHMSA IeH OCueTOBOAsgBa BCUUYKM WM3BBPIIEHNM 3a CMeTKa Ha
Horosopumsa ®ony cieIKn 1 onlepanmy;

-MI3BBPIIBA BCUMYKN OPYTM IpaBHM U PaKTUYeCcKM IeVICTBUS II0 Ipojaxbara u
oOpaTHOTO M3KyIlyBaHe CBIJIACHO MAeVCTBAIllOTO 3aKOHojaTescTBo, Te3u Ilpasuiia m
ITpocriexta Ha DoHpa.

(2) / w3m. - C[I ot 21.11.2022 r., m3m.- CII ot 22.12.2022 r./ VYmpasigBaIiioTo
Hpy>XXecTBo e ITBXHO:

-fla IIoJIy4aBa IUIAIlaHMS OT MHBECTUTOPM ¥/WMJjIM BHAcCS HOCTBIWINTE B Opoit
IIapUYHM CpeJICcTBa 3a IIpoAaxba Ha AsuioBe Ha JlorosopHus PoHp caMo 110 OaHKOBaTa
CMeTKa, CIellaJIHO OTKpUTa 3a Tas3u 11eJl B bankara [lenosurap, 0o Kpast Ha cilefBalins
paboTeH neH;

-Ila M3BbPIBa COEJIKNUTe II0 Hpopaxba Ha AsuioBe Ha [JorosopHust PoH, B CpoK
710 7 OHU OT JaTaTa Ha IIoJaBaHe Ha IIOpbYKaTa, U Ja M3BbpIIBa CAeJIKUTe 110 0OpaTHO
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M3KyIlyBaHe Ha nsutoBe Ha PoHpma B cpok Ao 10 mHm oT maTtata Ha IogaBaHe Ha
HapeX/laHeTo;

-la W3BbpILIBa IMOKyIIKaTa Ha asyiobe Ha doHpa 10 mbpBaTa eMMCUOHHa
CTOVIHOCT, OOsBeHa cJlef, JeHsd, B KOWTO IIOpbYKaTa e IojazeHa, a oOOpaTHOTO
M3KyIlyBaHe - IO ITbpBaTa IleHa Ha 00paTHO M3KyIlyBaHe, 0OsiBeHa cJief] JleHs, B KOVITO
IIopbUYKaTa e mo/jazeHa;

- /wsMm. m pom. 18.05.2016 r./ BcMYKM IIOPBUKM 3a IIOKYIKa, CHOTBETHO 3a
obpatHO wm3KynyBaHe Ha [Assiobe Ha donpa, HojlydeHM B Ilepuojla MeXIy [Be
€MVCVMOHHYM CTOMHOCTM, Ce M3ITHJTHSIBAT Ha eJlHa U CbIIa IleHa - 10 CJiefiBalaTa o0sBeHa
eMVCMOHHA CTOVHOCT, CbOTBETHO 1leHa Ha 0OpaTHO M3KyIlyBaHe.

- He MO-KBCHO OT Kpad Ha IIbpBUsA palOoTeH [eH, ciledBall] WM3IIbJIHEHNETO Ha
IoppYKaTa Mo m300p Ha KIMEHTa, IIPeJoCTaBuyI IIOphUYKATa Ja IPeIoCTaBy IVCMEHO
MOTBBbPXKAEHVe 3a M3IIBbJIHEHNeTO I Ha XapTWeH Wi APYT HOCUTeJI IIPU yCJIOBUS, 4e
IIpeoCTaBsiHeTO Ha MHQoOpMalus Ha APYTr TpaeH HOCUTeNI e IIOAXOMASIIO C OIJIefl
CBIIIeCTBYBAIIVTe MJIV IIPeJCTOSIINTe OTHOIIeHNS C KIIVeHTa V IOCJIeHUAT U3PUYHO e
IIpe/AIodesI TO3Y HaUMH Ha IIpellocTaBgHe Ha MHPOpMaLMd IIpey IpegoCcTaBsHeTO 1 Ha
XapTVeH HOCUTeJL.

Yca06ua u ped 3a Bpemenno cnupare na oopamuomo uskynybane

Y. 23. (1) Ilo pemenue Ha Ympasngsamjoro [pyxectso [dorosopHusat donp
MOXe BpeMeHHO [la cIpe oOpaTHOTO W3KyIyBaHe Ha CBOWUTe [IsIJIOBE€ CaMO B
VI3KJIIOUMTEIIHM CJIyday, aKo 0OCToATe/ICTBaTa o HajlaraT M CIMpPaHeTO e OIpaBJgaHo C
oTJjIe]l Ha MHTepecuTe Ha IIpuUTeXaTeJInTe Ha JI57I0Be, BKIIIOUMUTEIHO B CJIe[JHUTE CIIydan:

1. /wsm.- CI or 28.03.2012 r./ xoraTo Ha peryjupaH Ia3ap, Ha KOWUTO
ChIeCTBeHa YacT OT akTmsuTe Ha [loroBopums DoHA ca mOmycHATH WIN Cce ThPryBar,
CKJIIOYBAHETO Ha CEJIKN € IIpeKpaTeHO, CIIPSHO VJIN € IIOAJI0KEeHO Ha OrpaHWYeHe - 3a
CpoOKa Ha CIVpPaHeTO, VIV OrpaHMYaBaHeTo;

2. /wsm.- C[I ot 28.03.2012 r./ xorato He MoraT ja ObIaT OIleHEHW ITPaBUITHO
aKTUBUTe WIM 3aabipkeHnsiTa Ha [JorosopHus ®onupa win YopasisBalioTo IPyKeCcTBO
He MOXe /Ja ce pasnopexpa c akTuBuTe Ha Ponpa, Oe3 ma yBpeam MHTepecuTe Ha
IIpUTeXaTeJINTe Ha JI5JI0Be - 38 CPOK JJOKATO Tpae HeBb3MOXHOCTTA;

3. OT MOMeHTa Ha B3eMaHe Ha peIlleHNe 3a IIpeKpaTsBaHe WIN IIpeoOpasyBaHe
4upe3 CIMBaHe, BIIMBaHe, pasfeiigHe win oTAensHe Ha [orosopumsa ®PoHnm - A0
NPUK/IIOYBaHe Ha IIpoIenypara;

4. /orm.- C[I ot 22.03.2019 1./

5. /usm.- CII ot 22.12.2022 r./ B ciiy4ay Ha pasBajisHe Ha JoroBopa c bankata
Hemosurap mnopaay BMHOBHO HeVHO IIOBelleHIMe, OTHeMaHe Ha JIMIleH3a 3a OaHKOBa
aerHOCT Ha bankarta [lemosuTap win HajlaraHe Ha IPYT¥ orpaHWYeHMs Ha JeVHOCTTa
71, KOUTO IIpaBsiT HEBB3MOXXHO W3IBbJIHEHMEeTO Ha 3aidb/DKeHMsdTa ¥ IO JOoTroBopa 3a
Aeno3uTapHM yCIyTM MM MorarT Jla YBpeAdT MHTepecuTe Ha IpuTeXaTeInTe Ha Ad410Be
Ha PoHIa - 3a MUMHMMaJIHMSA He0OOXOAMM CpOK, HO He IToBede OT 2 Mecella.

(2) /w3m.- CIO ot 28.03.2012 r./ Ilpm B3emaHe Ha pelIeHMETO 3a BPeMEHHO
cIMpaHe Ha oOpaTHOTO M3KynyBaHe 110 ai. 1, Yopasissaiioro I pyXecTBo ompeses U
CpoKa Ha BpPeMeHHOTO CIWpaHe, OTYMUTAVKM KOHKpPeTHUTe OOCTodTelICTBA W B
cpoTBeTcTBUe cbc 3OKVMCAIIKV w 1noa3sakoHOBUTe HOPMAaTMBHM —aKTOBe  IIO
HpusaraHeTo My.

(3) Ympasngsamoro pyXecTBo He3abaBHO cHmpa Ipogaxbara Ha AsJIOBe, B
cIydayl 4Ye BpeMeHHO e IIpeyCTaHOBeHO OOpaTHOTO WM3KyIlyBaHe Ha [AsdyIoBe Ha
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Horosopumnsa ®oupn. B Te3m cirygan npekparsBaHeToO Ha IyOJIMYHOTO IIpeljlaraHe e 3a
CpOoKa Ha BpeMEHHOTO CIIMpaHe Ha OOpPaTHOTO M3KyIlyBaHe, CbOTBETHO 3a Ilepurofa, C
KOWTO € YOBIDKeH CpoKa Ha BPEMEHHOTO CHMpaHe Ha OOpaTHOTO WM3KyIlyBaHe Ha
ASIIOBeE.

(4) /wsm.- CIO ot 28.03.2012 r./ VYmpasngsamoro [pyXkecTBo yBegoMmsBa
Komucusra, bankara [erosurap, n bopcara, BKIIOUMTEIHO 1 KOMIIETEHTHUTE OpTaHM
Ha BCUYKM IbpXaBM UIEeHKNM, B KOWUTO IIpeijiara AsyIOBeTe CM, 3a CHOMpPaHeTO Ha
oOpaTHOTO M3KyIyBaHe, ChOTBETHO 3a BB30OHOBSBaHe Ha OOpaTHOTO M3KyIyBaHe, IO
Kpas Ha pabOTHMS AeH, ChOTBETHO IIPU BB30OHOBSIBaHE 10 Kpas Ha IIPEeIXOTHNS
paboTeH feH, a IpuUTeXaTejInuTe Ha [sJI0Be - Ha MHTEepPHET CTpaHMIlaTa Ci, oIlpesesieH
3a 00siBgBaHe Ha eMVCMOHHATa CTOVHOCT U IleHaTa Ha 00paTHO M3KyIIyBaHe.

(5) /w3m.- CI ot 22.03.2019 r./ Iloppukure, IomameHM ciief] MOCIIETHOTO
obOsiBgBaHe Ha IleHaTa Ha oOpaTHO WM3KyHyBaHe IIpeIy HadaJlHaTa JaTa Ha CpoKa Ha
BpPEMEHHOTO CHMpaHe, He Ce M3IBJIHABAT. YIIPaBJISgBaIlOTO APYXXECTBO BB3CTAHOBSIBA
CyMHTe Ha MHBECTUTOPUTE, IOAaIN HMOPBUKM 3a ITOKYIKa Ha aKLUV VUIM ASJIOBE, IIO
OaHKOBaTa MM CMeTKa WIM Ha KacaTa Ha APYy>XXecTBOTO IO Kpasi Ha pabOTHUS [eH,
CJIeIBalll IeHsI , B KOUTO € B3eTO pellleHye 3a CIpaHe Ha eMUTHPaHeTo Ha [sIoBe.

(6) ObpaTHOTO M3KyIlyBaHe ce Bb300OHOBdBa OT YIpabigBalloTo [IpyxecTBo C
M3TUYAaHEeTO Ha CpOKa, OIIpefielieH B PellleHNeTo 3a CIMpaHe Ha 00paTHOTO M3KyIIyBaHe,
CHOTBETHO B PeIIeHMeTO 3a yIb/DKaBaHe CpOKa Ha COMpaHe Ha OOpaTHOTO M3KyIIyBaHe.
EmmicroHHaTa CTOMHOCT M IleHaTa Ha 00paTHO M3KyNyBaHe TpsAOBa Ja ObHaT 00siBeHM B
JeHsl, IpeaxoXpam Bb30OHOBsBaHeTOo. (CJlemBaImIoToO oIpefensHe ¥ OOsgBABaHe Ha
e€MVCVOHHATa CTOVHOCT M IleHaTa Ha oOpaTHOTO M3KYyIlyBaHe ce M3BBpIIBA B THUTE,
niocoueHn B [Tpocrexra.

(7) B ciyuam de ce Hajara yIOb/DKaBaHe Ha CpoKa Ha CHOMpaHe Ha OOpaTHOTO
M3KyIlyBaHe, yIPaB/IsBaIIOTO APYXXECTBO e ITBXHO Hda yBemoMmu 3a ToBa Kommcwmsra,
OaHKaTa memo3uTap ¥ peryarpaHus Masap, Ha KOUTO ce ThPryBaT [AsUIOBETe My , He IO
KBbCHO OT 7 cefeM,/ OHV Ipedy M3TUUYaHe Ha ITbPBOHAYAIIHO OIIpeesIeHNs OT Hero
CpOK. AKO CPOKBT Ha CHMpPAHETO € IO-KpaTbK OT 7 OHM, BKIIOYNTEIHO B CIIydYauTe,
KOraTo OOpaTHOTO WM3KyIyBaHe e OwWIO CIpSHO IO TeXHWYEeCKM IIPUYMHUI
YIIPaBIIsIBAIIIOTO IPY’KeCTBO M3BbPIIBa YBeIOMIEHNSTA IO IIPEeIXOTHOTO M3p eueHe 10
Kas Ha paOoTHMS [IeH, peaxOoXIalll JaTaTa, Ha KOSATO e TpsgOBayio Ja ObAe MOIHOBEHO
U3KyIIyBaHETO.

PeunBecmupane na doxoda na @ouda

Y. 24. (1) Horosopuuar PoHI He pasmpenesis JOXO[, BKIIOUYMTEIHO I0XOHa
CBIJIACHO 3aBepeHMsI OT PernMcTpupaH OAUTOP roauiieH dpmHaHCOB ortdyeT Ha PoHMa,
MeX/y IIpuTeXaTesInTe Ha HerOBUTe AsJIOBe.

(2) Yopasngsamioro HpyxkecTBo penHBecTupa goxona Ha [JorosopHus PoHI 1o
a1.1 B HeroBaTa HIeVMHOCT C OIJIe[] HapacTBaHe Ha HeTHATa CTOVHOCT Ha aKTMBUTE Ha
doHJ1a, B MHTEpeC Ha IIpUTeXaTenTe Ha Asuiose oT DoH/a.

(3) PewumnBecTupanero Ha /[Jgoxoda ce U3BBpIIBA B  CHbOTBETCTBUME C
VHBECTUIIVMOHHWTE IIeJIV, CTpaTeruy, IIOIUTMKa W orpaHmdyeHmss Ha @DonHpma, mpm
OTYNMTaHe Ha KOHKpPeTHWUTe I1a3apHM YCJIOBMS W IIPV CIIa3BaHe Ha 3aKOHa, YKa3aHMATA
Ha Komucusra v ppTpentHure akrose Ha DoH/Ia.
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PA3JOEJI III
IIPABA HA TIIPUTEXATEJIUTE HA O5IJIOBE

IIpa6a na unBecmumopume 6s6 @onda

Y. 25. Bcexu pan Ha [orosopHmsa PoHA HasBa cjlefHWUTe IIpaBa Ha CBOA
IIpuUTeXaTel:

1. mpaBo Ha oO6paTHO M3KyIlyBaHe Ha feia oT [JJorosopHus PoHp;

2. /wsm. n gom. 18.05.2016 r./ mpaBo Ha YacT OT MMYIIECTBOTO Ha OHAa, IPU
JVIKBUAanMs Ha poHaa;

3. mpaBo Ha MHpOpMaIns;

4. /mon. - CII ot 22.03.2019 r./ VHBecTTOpUTE MMAT IPaBO 1A IOaBaT XajIou,
0e3 na 3aruramatr takca. VlHdopMalmsaTa OTHOCHO pefla 3a ojaBaHe U pasIyiexgaHe Ha
Kasiou ce mpeocTaByd Oe3IUIaTHO Ha MHBECTUTOPUTE.

IIpa6o na obpamno uskynyBane

Y. 26. (1) KosekTmBHaTa MHBECTMIIMOHHA CXeMa € 3ab/DKeHa IIOCTOSHHO A
Ipezyiara AsjIOBeTe CVI Ha VMHBECTUTOPUTE IIO0 eMVCVOHHA CTOVHOCT, OCHOBaBallla ce Ha
HeTHaTa CTOVMHOCT Ha aKTWBWUTEe, M II0 VICKaHe Ha IIpUTeXaTellnTe Ha [IsUIoBe a I
M3KYIIyBa IO IIeHa, OCHOBaBallla ce Ha HeTHaTa CTOVMHOCT Ha aKTVBUTE, IIPU YCJIOBYS U 10
pen, ompenesieHN B TO3V 3aKOH, B aKTOBeTe II0 IIpIJIaraHeTO My M B yCTaBa, CbOTBETHO B
IpaBwiIaTa Ha JIOTOBOPHMS (POHI, OCBEH KOraTo OOpaTHOTO WM3KYIyBaHe € CIIPSHO B
CBbOTBETCTBIIE C IIpeasuaeHnTe B [IpaBiuiaTa v 3akoHa cTydarnt.

(2) MckareTo 3a 0OpaTHO M3KYyIlyBaHe MOXe Jla Ce OTHACS 3a YacT WIM 3a BCUYUKU
HpuTeXXaBaHV OT MHBECTUTOPA JISIJIOBE.

(3) ObOparHOTO WM3KyIlyBaHe Ha [IsJIOBETe Ce W3BBpIIBAa IO IleHa, paBHaA Ha
HeTHaTa CTOVHOCT Ha aKTWBWUTE Ha eOWH IsUl, HaMaJIeHa C Pa3XoduTe 110 OOpaTHOTO
M3KyIyBaHe B pasMmep, cbriacHo wi. 21, an. 2. [Tpu usmameH yactuyeH Asu1 0OpaTHOTO
M3KyIyBaHe Cce M3BBbPIIBa II0 IleHa, paBHA Ha HeTHATa CTOVMHOCT Ha aKTMBUTE Ha eIVH
1571, HaMaJleHa C pa3XoAuTe II0 OOpaTHOTO M3KyIyBaHe Ha eOVH AsUI VI YMHOXEeHa II0
YJacTTa OT eVH IIsUI [I571, IpUTeXXaBaHa OT MHBECTUTOPa.

(4) /w3m.- C/I ot 22.12.2022 r./ IlopbukmTe 3a 00paTHO M3KyIyBaHe Ha JIsIJIOBE Ce
M3IIBIIHSABAT B CpoK A0 10 mHM OT garara Ha IofgaBaHe Ha HapeXIaHeTO IO IIbpBaTa
IleHa Ha oOpaTHO M3KyIlyBaHe, oOsiBeHa CJIe]I JIeHs Ha ITofjlaBaHe Ha IIOpbUYKaTa.

IIpaBo na aukBudayuonna x6oma
Y. 27. Ilpn nmuksupanusa Ha DoHOa BceKM MHBECTUTOP MMa IIPaBO Ha 4acT OT
yMyIecTBOoTO Ha PoHOa, ChOTBETCTBAIlla Ha HpUTeXXaBaHUTEe OT Hero JAyI0Be.

IIpa6o na ungpopmayua
. 28. Bcekm mHBecTMTOp WMa IIpaBO Ha WMH@OpMaims, ChIbpKallla ce B
[Ipocriekta M mepuogwdHMTe OT4YeTH Ha [loroBopHms DoHA, KaKTO M Ha [Apyra
ny6ymmuna nH@opMatiusa otTHocHo DoHpa.

PA3EJI IV
OPTAHM3 ALV U VIIPABJIEHUE HA ®OHIA

Ob6uu pasnopeddou
Y. 29. (1) Yopasinasamoro [pyxectso opraHusupa [JorosopHus PoHp, KaTo
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npuema Hacrosmmure IIpasuia, IIpocniexta, IlpaBwiiata 3a onenka, Ilpaswiata 3a
yIIpaBJjieHVe Ha PUCKa, KaKTO U APy aKTOBe, HeOOXOAMMM 3a HETOBOTO YCTPOVICTBO U
dyHKUMOHMpaHe, [IOJlaBa 3asiBjIeHMe 3a M3[laBaHe Ha paspelleHne oT Komwmcusgra 3a
opraHmsupaHe wu ymopasileHre Ha @DoHpga, M OCBIIeCTBsIBa JAPYyrM IOAOOHM
OpraHM3alVIOHHV TeVICTBUI.

(2) YVopasngsamoro pyxectso ympasisgsa JorosopHust @oHpg — KaTo
B3eMa HeOoOXOIMMUTe pereHMs, CBBP3aHU C HerosaTa opraHm3anus,
dyHKUMOHMpaHe U IpeKpaTsiBaHe, KAKTO U C TeKyIIOTO OollepaTUBHO yIIpaBjleHVe Ha
®oHpa. Pemrenusita no npeaxogHOTO u3pedeHNe ce B3eMaT oT CbBeTa Ha AVPEKTOPUTE
Ha Y1pasigBamoTo [ pyxecTsBo.

(3) ViHBecTMLIMOHHUTE pellleHMs OTHOCHO akTuBuTe Ha [dorosopHus donp ce
B3eMaT OT MHBECTUIIMOHHNS KOHCYJITaHT Ha YIIpaBigBanioTo I py>kecTso.

IIpedcmaBumercmbo na @onda
Y. 30. /usm.- CI0 ot 22.12.2022 r./ JorosopHusat doH/ ce mpepacTasiisiBa IIpef,
TpeTu JIuIla OT JINIeTO/aTa, IpeAcTaB/IsaBamo/ v YIpasiIsaBamoTo [IpyXecTBo, KOUTO
AevicTBaT OT MMeTO U 3a cMeTKa Ha PoHpa.

PskoBodnu npunyunu na ynpabaenue na @onda. [Jesxuma epuxa

Y1 31. (1) Yopasngsamoro [pyxkecTtso, wieHoBeTe Ha Herosusi CbBeT Ha
AVIPeKTOPUTe ¥ HeroBUAT MHBECTUIIMIOHeH KOHCYJITaHT ca JAJIbXHMU Jla JeVicTBaT B Hall-
no0pusi MHTepec Ha BCUYKM IIpUTeXaTesln Ha [AsiioBe B JloropopHus PonHp, kKaTo ce
PBKOBOJISIT caMO OT TO3M MHTepec Ipu ylpabileHne Ha PoHAa.

(2) IIpu B3emaHe Ha pellleHMs U OCbIeCTBIBaHe Ha (PyHKIMKUTe II0 yIIpaBleHWe
Ha [lorosopHusa @onpn wrieHoBeTe Ha (CbBeTa Ha OUPEKTOPWUTEe Ha YIIPaB/IABaIlOTO
HPpy>XecTBo ca TbXHN:

1. ma pewicTBaT dYecTHO, HIpodecroHaIHO ¥ JIOSJIHO C IleJI 3alluTa Ha
VHBECTUTOPUTE W OCUTypsiBaHe CTaOWIHOCTTa W WMHTerpuTeTa Ha Iasapa Ha
duHaHCOBM WMHCTPYMeHTH, C yMeHWUs, cTapaHuMe U TIpuka Ha HO00Bp Thprosell
(mpodecroHanMCT) MO HaYMH, KOMTO OOOCHOBAHO CYMTAT, 4e € B MHTepec Ha BCUUKU
IpuTexarejan Ha AsyioBe Ha PoHOa M KaTo IIOJI3BaT caMO MHQoOpMalus, 3a KOSTO
000CHOBAHO CUMTAT, Ue e JOCTOBEepHA U ITbJIHA;

2. ga nipefdIiounTaT MHTEepeca Ha IIpuUTeXaTeInTe Ha Jss10Be Ha PoHa IIpes, CBOs
cobcTBeH MHTepec;

3. Ia pasnojiaraT ¥ W3MOOJI3BaT egeKTMBHO pecypcuTe U IIPoIedypuTe,
HeoOXOIVMM 3a IIPaBWJIHOTO W3BbpIIBaHe Ha [eVMHOCTTa Ha YIIpaB/IsBaIOTO
I PYKeCcTBo;

4. na n30ATBaT IIpeKM MM KOCBeHM KOHQIIMKTY MeX/y CBOsd MHTepec U MHTepeca
Ha IIpuTeXaTejuTe Ha [sjoBe Ha PoHIa, a aKo TakuBa KOH(MIVMKTM BB3HUKHAT -
CBOEBPEeMeHHO ¥ IIBJIHO Jia TW pa3KpuBaT HMUCMEHO Hpef] ChbOTBeTHWsS OpraH M ja He
ydacTBaT, KaKTO ¥ Jja He OKa3BaT BJIMgHMe BbPXy OCTaHaJIUTe WieHOBe Ha ChbBeTa Ipu
B3eMaHeTO Ha pellleHUs B Te3! CJIydau;

5. ma He pasmpocTpaHsiBaT HemyOimuHa mH@opMalmsa 3a PoHma M cled KaTo
IpecTaHaT Ja ObIgaT WwieHOBe Ha CbOTBETHUTE OpraHu, A0 IyOJIMYHOTO OIlOBecTsgBaHe
Ha CbOTBETHUTE 00CTOATEJICTBAa ChIVIACHO 3aKOHa.

6. ma ce cboOpa3sdBaT C BCUMUKM peryJaTOpHU M3VCKBaHWS IIPU OCBIEeCTBIBaHETO
Ha JeMHOCTTa CU B Ham-IoOpusd MHTepec Ha MHBeCTUTOPUTe M Ha MHTerpuTeTa Ha
rasapa.
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(3) PasmopenOute Ha as. 2 ce mpwiaraT M CIpIMO pusmMdecKuTe Jniia, KOUTO
IIpefcTaB/iIsABaT IOPUAMYECKM JIMIIAa - YIEHOBE Ha CbBeTa, KaKTO W  CIPSIMO
IIPOKY PUCTUTE.

Dynkyuu no ynpabaernue na Pouda

Y. 32. (1) YopasmnssamoTro [pykecTBo e OTBXHO Jla yIIpaBisBa AeHOCTTa Ha
PoHga KaTo U3BbPIIBA:

1. maOupaHe Ha TIapW4HM CpeACTBa upe3 IyOJIMYHO IpejjlaraHe Ha IsJIOBe
(mpopaxba Ha Asu10Be Ha PoHMIA);

2. MHBecTMpaHe Ha HaOpaHWTe HapU4YHM CpeACTBa B I[eHHWM KHIDKA U APYyru
AOIYCTUMM JIMKBUIHY (PVHAHCOBU aKTUBY, BKIIIOUNTEIHO MHCTPYMEHTH C PUKCHUpaHa
T OXOJTHOCT;

3. obpaTHO M3KyHyBaHe Ha AsyioBeTe Ha DoH/a.

(2) YopasnsBamoro [IpyXecTBo mpopasa M M3KyHdyBa oOOpaTHO HsyloBeTe Ha
HorosopHusa PoHA, KaTO 3a OCBIIECTBIBaHe Ha KOHTAaKT C MHBECTUTOPUTE OCUTYypsBa
Mpexa oT "rutieta" (odpricu) 3a M3BBpIIBaHe Ha ITOCOYEHUTE J1eVICTBUIS.

(3) dyukumunTe Ha YnpasisgBaiioro HpyXecTBo IO MHBeCTHpaHe Ha HaOpaHUTe
IMapU4YHM CpeicTBa BK/IIOUBAT aHa/lM3 Ha Ilasapa Ha LieHHM KHWXa, dpopMupaHe Ha
nopTdery OT ILleHHM KHVKa W APYTW JMKBUIHM (PUHAHCOBUM aKTWBWM, peBM3NUs Ha
dopMupanmng nopTden1 1 olleHKa Ha HeroBaTa edeKTUBHOCT. IIpu ocbilecTBgBaHe Ha
AeVHOCTTa cu YIpasiisiBalloTo [IpyxkecTBo (popMupa MHBECTULIVIOHHY pellleHNs U JaBa
HapeXAaHMs 3a TAXHOTO M3II'bJIHeHWe Ha YII'bJIHOMOIIeHWTe OT Hero VMHBeCTUILVIOHHW
IIOCpeAHNIIN, C M3KJII0YeHNe Ha cjlydauTe KOoraTo ceJIKuTe ¢ PMHaHCOBU MHCTPYMEHTU
¥ MHCTPYMEHTHM Ha IIapW4HMS [a3ap MoraT Ja ObaaT M3BbPIIeHN OT YIIpaBJIgBaIloOTO
HpyXecTBo.

(4) Ilpu ocbllecTBsiBaHe Ha AeMHOCTTa Io ajl. 1 YmpasisaBamioro pyXecTBo
m3uncisiBa HCA Ha enwH 15y, eMUCMOHHATa CTOMHOCT W IleHaTa Ha oOpaTHO
V3KynyBaHe Ha fsiiopere Ha Ponpa moa KoHTposia Ha bankara [lemosurap, BOamM
CYeTOBOJCTBOTO, MHOOJbpKa M CbXpaHdBa OTYETHOCTTa M WM3IIBJIHABA BCUYKU OPYTU
OA00HM 3aIbJDKeHNS.

(5) VmpasnsBamoro [pyXecTBO yIIpaBiisiBa peKjIaMHaTa ¥ MapKeTVMHroBaTa
nenHocT Ha [orosopuHus ®onp m noambpxa mMHopMmaums 3a PoHpma Ha cBosiTa
cTpaHuiia B VIHTepHer.

(6) Yopasissaiioro [IpykecTBo M3BbpIIBa M BCUYKM APYTU IEVIHOCTY, KOUTO ca
HeoOXOAMMM BbB Bpb3Ka CbC 3aKOHOCHO0pa3sHOTO PYHKIMOHMpPaHe 1 IIpeKpaTsiBaHe Ha
domnma.

(7) Ilpn ocbliecTBsiBaHe Ha AEVHOCTTa IO yHpasieHue Ha JlorosopHus Ponp
Ynpasiasamoro /IpykecTBo e MTEXHO Jla OChIIeCTBsIBa MHBECTUIIMOHHATa ITOJIUTHKA C
orjIeJl MOCTUraHe VHBEeCTUIIMOHHWTe Iienin Ha PoHIa, Jla cHasBa VHBECTUIIMOHHWUTE
orpaHMYeHMsd, IpeABUAeHN B 3akoHa, B Te3u IIpaBmima m B Ilpocmekra, kKakTo M Aa
crtasBa IlpaBwiara 3a onenka, IIpaswiata 3a ympaBieHue Ha pucka M APYTUTe
BbTpelIHN aKkToBe Ha PoHpa.

(8) /wm3m.- C[I ot 28.03.2012r./ 3a BBIIpOCUTE, KOUTO He ca ypeleHN M3PUUYHO B
Tesu IlpaBwia, ce mpwiaraT CcbOTBeTHO pasmnopendbure Ha OOmMTe yciaoBus Ha
Yupasisasamoro HpyxkecTso, kKakTo 1 pasnopendure Ha 3[KVMCAIIKI, napendure mo
IIPWIOKEHWEeTO My ¥ OCTaHaIUTe OTHOCHMW HOPMaTUBHU aKTOBe.
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Pewenus na Ynpabaabauwomo HpyxecmBo omuocro deitnocmma na @onoa

Y. 33. (1) /msm. - CII ot 21.11.2022 r./ Ilpu ochlecTsiBaHe Ha PYHKIMUTE 1O
w1.32 YnopasngBamoTo HpyXecTBO B3eMa pelleHMs IO BCUUYKM BBIPOCU, CBBpP3aHU C
opraHmsainusTa, OCBIIeCTBIBaHeTO Ha [eVMHOCT W IpeKkpaTsBaHero Ha dPonpa,
BKJIIOYMTEJTHO:

1. msmenenme n pombiBaHe Ha Te3m I[Ipaswia, Ha IlpaBuiiaTta 3a olleHKa Ha
noptdeitia, Ha IlpaBuiara 3a ypasiieHue Ha pucKa U APy BbTPEIIHN aKTOBe, KaKTO
¥ OTHOCHO aKkTyanusupaHe Ha [Ipocniekra Ha @onpa;

2. CKJIIOYBA, KOHTpOJIMpa M3IIbJIHEHNeTO, IpeKpaTsaBa M pas3Bajisi JOrOBOPUTeE C
bankara  [lemo3urap M WMHBECTUIMOHHWUTe  IOCPeAHWIV,  M3ITbJIHABAIIN
VIHBeCTUIIVIOHHWTEe HapeXXJaHls OTHOCHO yITpaBJjieHreTo Ha noprderuia Ha PoHa;

3. m3bupa n ocBoboOXIaBa peructpupanuTe ogutopu Ha PoHAA;

4. M3roTBs U IIpueMa roguinHug dpuHaHcoB oTueT Ha PoHOa cilef 3aBepKa OT
Ha3Ha4YeHWTe perucTpupaHy OqUTOPY;

5. ompenens ABa IBbTM CeAMUYHO HeTHATa CTOMHOCT Ha akTuBuTe Ha PoHpa,
HCA Ha eguH 1571, eMMCMOHHATa CTOMHOCT U IleHaTa Ha oOpaTHO WM3KyIlyBaHe Ha
HETrOBUTe [ISIJIOBE;

6. B3eMa pelIeHMS 3a BpeMeHHO cHoupaHe/Bb300OHOBIBaHe Ha OOpPaTHOTO
M3KyIlyBaHe ¥ 3a YyIOb/DKaBaHe CpoKa Ha BPEMEHHOTO CIMpaHe Ha 00paTHOTO
U3KyIlyBaHe, IIpW yCJIOBUSATA U 110 pefa, HpenasuaeHn B Tesu [Ipasuiia;

7. B3eMa pellleHle 3a CKJII0OUBaHe Ha JIOTOBOp 3a 3aeM;

8. B3ema pellleHUs OTHOCHO IIpeoOpasyBaHe M IpeKpaTsgBaHe Ha JloroBopHusd
Donm;

9. n3bupa nMMKBUAATOP/ M HIPU HacThIIBaHe Ha OCHOBaHMe 3a IIpeKpaTsiBaHe Ha
donmaa.

(2) Pemennara o ai. 1 ce B3emat oT YmpasisiBanioTo pyXecTBo IIpu ycI0BUATa
U 110 pefla, IpelBlieH B HerOBUs yCTaB.

(3) /wm3m.- C[ ot 28.03.2012r., m3m.- C[I ot 22.03.2019 r., m3m.- C[J ot 22.12.2022
r./ Ilpomsna B IlpaBmimara Ha [oroBopHus ®onn, B IlpaBmiiara 3a omeHka ” B
IIpaBwiaTa 3a yInpabjieHMe Ha PHUCKa, IIpOMsHa B JOroBopa 3a [eIlO3UTapHU YCIyTH,
KaKTo 1 3aMsHa Ha bankara [lenosurap u Ha YropasigsamoTo [pyXecTBo, ce Iomycka
cJlenr ogobpeHMe OT 3aMeCcTHUK-IIpericefiaTesis. Ilo3sBaneTo Ha 3aeM IIpu ycI0BUsTa Ha
wi. 27, an. 3 or 3AKNMCIIIKM ce momrycka cien paspemrenne Ha KOH no npemioxenne
Ha 3aMeCTHUK-IIpesceiaTes.

(4) IIpeoOpasyBaneTo 1 npekpargsaHero Ha [JorosopHus donHp ce M3BBpIIBa C
paspemtene Ha Kowmucusra. JIumara, onpepenenm 3a nmksupgatopu Ha Ponpga ce
onoOpsiBat ot Komucusira.

3abpanu 3a Ynpabaabauomo dpyxecmbo

Y. 34. YopasisgBamoTo IpyXecTBO He MOXe:

1. ma wm3BBpIIBa [OEVMHOCT WM3BbH WHBECTUIMIOHHWUTE IV M CTpaTerns Ha
Horosopuusa ®oH/, Taka, KakTo ca 3anvcaHu B Te3u Ilpasuia u B [Tpocmiexra;

2. pa moiydaBa pgoxopd 1o, ¢popmaTa Ha OTCTBIKM OT KOMMCMOHHUTE
Bb3HArpaXIeHNs Ha WHBECTUIIMOHHUTE IIOCPeNHMUIINM, Upe3 KOWUTO Ce W3IIBJIHSABAT
HapeXJaHNsTa My, WIN [a Iojly4daBa OPyT¥M HOXOAM WIN HellapUyHU CTUMYJIU, aKo C
TOBa ce IMopaXga KOH(IVKT Ha MHTepecu WIM Ce HapyllaBa 3aab/DKeHMeTO Ha
YupasnsgBamoro [Ipy’kecTBO 3a paBHOCTOVHO TpeTVMpaHe M IIOJIaraHe Ha ABIDKMMa
Irproka KbM VHTEpeCcuTe Ha jumara 1 (POHOOBeTe, UMSITO AEVHOCT WM HopTdernt
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yHopaBJIsiBa;

3. ma mpejiocTaBsl HeBdpHa win 3a0iyXaaBalla MHAOpPMaIlus, BKIIOUYUTEIHO 3a
CbCTaBa, CTOMHOCTTA U CTPYKTypaTa Ha aKTuBHUTe OT nHopTdervia Ha loropopuusa PoHI,
KaKTO ¥ 3a ChCTOSHMETO Ha Na3apa Ha PMHaHCOBY MHCTPYMEHTH;

4. na n3nosnsBa akTuBUTe Ha PoHa 3a 11eJIM, KOUTO IIPOTUBOpeYaT Ha 3aKOHa, Ha
aKTOBeTe 110 IIprlaraHeTo My, Ha Te3u IIpaswta vy [Tpocniekra Ha @onpa.

Oepanuuenua kom Ynpabaabauwjomo dpyxecmBo

Y1 35. (1) /wmsm. m pgom. 18.05.2016 r./ YieHoBeTe Ha yIpaBUTeIHUTE U
KOHTPOJIHM OpraHM Ha YmpasiisBamioTo I pyXecTBo, KaKTO ¥ BCSKO JIMile, KOETO B3eMa
pellleHNs IO yIIpaBiieHMe AerHocTTa Ha [loropopunsa doHy, He Morar ga ObHaT eIHO U
CBIIIO JIMIle C MHBECTUIIVIOHHMS IIOCPeJHMK, dpe3 KOWTO Ce CK/IoYBAT M M3MBbJIHSABAT
VHBECTUIIMOHHM chefiku. He moratr ma ObpmaT m egHO M cblmo jmile ¢ OaHKaTa
Aerno3urap.

(2) Yopasissaioro pykecTBo He MOXe Jia M3M0JI3Ba U 3ajlara MMYIIIeCTBOTO Ha
Horopopuuss @oHp 3a NOKpMBaHe Ha CBOU 3aJbJDKeHMs, KOUTO He ca CBbp3aHU C
yIpaBjleH1eTo Ha JieViHOCTTa Ha DoHa.

(3) YieHoBeTe Ha yHpaBUTeJIHUTe VM KOHTPOJIHUTE OpraHM Ha YIIpaBJIsiBalllOTO
HpyXecTBo, He MoraT Ja WHBecTupar cpencrsata Ha Jloroopumsa @PoH BBB
dprHAHCOBU MHCTPYMEHTH, U3dageH! OT caMUTe TSIX MJIM OT CBbP3aHU C TSX JIMIIA.

(4) /wsm. - CI ot 21.11.2022 r./ YneHoBeTe Ha yHpaBUTEIHWUTe WIM Ha
KOHTPOJIHUTe OpraHu Ha YIpaBigBalloTo [Ipy’kecTBO U CBbpP3aHM C TSX JINIIA, KAKTO U
APy JInlla, KOUTO paboTsT IO JOTOBOp 3a YmpasisBalioTo [IpykecTBo, He MoraT ja
ObIaT cTpaHa MO cAesiKa ¢ YmpasisiBalioTo pyskecTBo, Korato TO AeVCTBa 3a CMeTKa
Ha [lorosopHusa doHJ, ocBeH B KaueCTBOTO MM Ha IIpuTeXxaTesn Ha suiose oT doHma
PV ClIa3BaHe HA OTpaHWYeHNs, OIpedeleHN C Hapenda, KaKTO M IIPpM CIla3sBaHe Ha
IpaBwlaTa Ha YIIpaB/IgBalioTO APy KeCcTBO 3a JIMYHUTE CAeJIKMN.

Bwsnaepaxcoenue na YnpabaaBawomo IpyxecmbBo

Y1 36. (1) /wmsm. mn pgom. 18.05.2016 r./ TommuimHOTO BB3HArpaxmeHue Ha
Ynpasngsamioro IpyxecTsBo e B pasmep 1o 1.5% (emHO 15710 M IIeT JIeceTy Ha CTO) OT
cpegHaTa TOAMIIIHA HeTHAa CTOMHOCT Ha akTuBuTe Ha J[lorosopHus @oHpA.
YupasrnsBamoro [pyXecTBo MOXe [ja ce OTKaXke OT 4acT OT TOBa Bb3HarpakiaeHue.

(2) Bp3Harpaxpenmero 10 aj. 1 ce HaumoiIfBa [ABa HObTU CEeAMUYHO, IIpU
ompeziejissHe Ha HeTHaTa CTOVMHOCT Ha akTuBuTe Ha PoHma. Be3HarpaxueHne ce IbIKN
3a BCeKM KaJIeHJIapeH JeH M Ce M34YMciIsABa II0 cjlemHMs HaumH: Ha O0a3a Ha HCA - 3a
JleHs Ha OIIpeeIsIHETO 7 M 3a BCEeKM CJIefBalll [eH [0 cjlelBallus JeH, B KOWUTO ce
onpenenns HoBa HCA. Ilo cBos mpelieHKa B oOIpefesieHM IOHM YIIPaBJIsBaIlOTO
HpyXxecTBo MOXe Ja He HAYMC/IM HUKAKBO VWJIV Jla HAYMCIIM II0-MaJIKO OT JIOIYCTUMOTO
Bb3HArpaxiaeHue.

(3) Haumcienure T1Ipe3 Mecella Bb3HarpaxiaeHMs ce 3alUlaliaT Ha
YupasnsgBamoro [pykecTBO cymMapHO 3a Ieims Mecell, B Ha4aJIOTO Ha CJIe[BaIlis
MecetI.

(4) 3a mepuoma, B KOVTO He e Ha/ulIle ITbjIHA TOAMHA OT yupensBaHe Ha DoHIa,
Bb3HarpakiaeHNeTo Ha YIIpaB/IsBalllOTO APYXXeCTBO ce oIpepdes IPW CbOTBETHO
HNpujIoXKeHre Ha IIpeIXOmHWUTe ajHel, Taka 4e fda He Haaxsbpist 1.5% (Ha rommirHa
0a3a) OT HeTHaTa CTOVHOCT Ha akTuBUTe Ha DoHMIa 3a eproaa Ha ChIIECTBYBAHETO MY.
Be3HarpaxmeHmne ce IB/DKM U 3a Iepuofa OT yupenssaHe Ha DoHpa A0 JHocTUraHe Ha
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MMHMMaIHaTa HeTHa CTOMHOCT Ha akTusBuTe Ha PoHpa cbrimacHo wi. 9, am. 1
SAKMCOIIKL.

Taxcu u dpyeu pasxodu 3a cmemxa Ha JJoeoBopuusa @ono

Y. 37. (1) OcseH BB3HArpaXxmueHMETO Ha YIpaBiIgBalloTo [lpyxXecTso,
oIrperesieHO B Wi. 36, pasxoauTe 3a AerHocTTa Ha [loropopHus PoHI BKIIFOYBAT:

1. Bcuukm pasxoam 1o yuypensasaHeTo Ha lorosopHud PoHL, BKIIOYNUTETHO TaKCH
Ha KoMucusaTa 3a n3maBaHe Ha paspelleHue 3a OpraHuspaHe 1 ypasiieHre Ha PoHpa,
Takca Ha bopcara 3a mpmemaHe 3a Tbprosmsd Ha pasiobeTe Ha PoHpa, Takca Ha
LlenTpanHusa nenosurap 3a perucrpupaHe Ha AsyoBere Ha PoHOa, KakTo U
Bb3HarpaXXJeHVs Ha KOHCYJITaHTU;

2. Bp3HarpaxjgeHne Ha banHkara [lemosurap - cbIylacHO Jorosopa c bankara
Heriosurap;

3. Bb3HaArpaXmeHMWs W TaKCV Ha WHBECTUILVOHHWUTE IIOCPeTHMIN, OaHKM,
bopcata n LenTpanuus genosurap, M Opyru MOogo0HM, CBbp3aHM C MHBECTHMpaHe Ha
akTuBUTe Ha [JorosopHusa Ponm;

4. Bp3HarpaXJIeHeTo Ha OJUTOPUTE 3a 3aBepKa Ha roAuIIHMSA (PUHAHCOB OTYET
Ha [loroBopHusa PoHA, pasxoguTe 3a pexiama M MapkeTuHr Ha PoHOa, 3a KOHTaKTU C
VHBECTUTOPUTE, TEeKyIIWTe TaKCU 3a HaA30p, WIEHCTBO M OPYIM IOZoOHM Ha
Komucnsara, bopcara wm LleHTpannusa penosurap M OpPyIrM Obp)XaBHU OpraHu U
VHCTUTYLIUW, CBbP3aHu C AenHocTTa Ha PoHa;

5. pasxoguTe MO OCBIIECTBEHW CAEJIKM C LIeHHW KHVDKa WIV OPYTv JIMKBUAHU
dprHAHCOBM aKTMBM M IPU IIpeolleHKa Ha MHBECTULIMNUTe B TaKuBa I[eHHM KHIDKAa U
aKTVBY, pa3XoAwuTe OT OTpMULATEIHU KypPCOBU PasIVKM, M3BbHPEOHU Pa3xomyu, KOUTO
He ca IO BMHa Ha JIBXHOCTHM JIMIIA, KaKTO WM OPYTM pa3xoiy, OIpeeeHN IIO
IpeABUAeHNS B 3aKOHa pell;

6. opyru pasxomu, nocodeHn B Te3m IlpaBwia 3a cmeTka Ha PoHma, cpaeOHU U
OPYTM pasxoay, CBbp3aHM CBbC 3alllMTa MHTepecuTe Ha IIpUTeXaTeluTe Ha [sJI0Be B
Horopopuusa PoHJ, KakTO M APYIM M3BBHPEOHW Ppa3sXoAu, CBbpP3aHM C [JeMHOCTTa Ha
donmaa.

(2) KoraTo Ympasissaioro [pykectso nHBecTpa akTusuTe Ha MoHAa B [1s710Be
Ha KOJIEKTMBHW WMHBECTUIIMOHHM CXeMM, HOJIYUYWIN paspellleHMe 3a M3BbpIIBaHe Ha
memHOCcT  cbmiacHo  Hupektmsa  2009/65/EO  wm/wim  gpyrm  KOJIEKTUBHU
VIHBeCTUIIVIOHHM CXeMM IO cMuchila Ha wi. 4, an. 1 or 3AKVCIAIIKV, ynpasisaBann
IIPAKO VUIN IO JeJleranyisl OT ChIOTO YHpasigsalo lpykecTBo win Apyro Apy»KecTBo,
¢ koeTo YmpasiaBaioTo [IpykecTBo e CBbp3aHO Upe3 0010 yIpasleHne Wi KOHTPOJL,
VWIN 4pe3 IPSAKO WINM HeNpsAKO ydacTue, YIpaisgBamloTo pyXecTBO WIM JPYyroTo
APpY>XKeCcTBO H4MaT IIpaBo Ja CbhbOMpaT Takcu 3a IIpopaxba M oOpaTHO M3KyIlyBaHe 3a
cMeTKa Ha akTuBuTe Ha DoH/a.

(3) VYupasisBamioTo IOpyXXecTBO CM BBb3CTaHOBsABa W3BbpIileHUTe 3a DoHma

pasxogn 1o ain. 1 clen mocTuraHe Ha MMHMMaslHaTa HeTHa CTOVHOCT Ha HeroBUTe
akTvBu 1o wi. 9, ain. 1 ot 3AKMCIIIKI.

Oepanuuenue na pasxooume 3a cmemxa Ha Ponda

Y. 38. YmpasngsaiioTro IpyXkecTBO He MOXe [la CbOMpa TaKcu, KOUTO He ca
npensugeHu B Tesu Ilpasuiia.
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Pasxodu 3a cmemka na unBecmumopume

Y. 39. (1) /wsm.— CI0 ot 21.11.2022 r./ YnopasngsamoTo pyXkecTBo He cbOMpa
Takca Ipu npogaxbara Ha gssiose Ha Id ,O0mmHcka 6aHka - bamancupan”.

(2) Yopasnsasamoro IpykecTBo HamaIsfBa IleHaTa Ha oOpaTHO M3KyIlyBaHe Ha
AsJIOBeTe C OTOMB C 11eJI IIOKPVMBaHe Ha Pa3sXoAuTe II0 0OpaTHOTO M3KyIlyBaHe B pasMep
Ha 0.5% (Hysa LIs7I0 M IIeT JeceTu Ha CTO) OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eduH
JISUT.

(3) MlEBecTMTOPWUTE IBIDKAT CIIEAHNTE TAKCH 3a JOITBIHUTENIHY YCIYTY, OKa3BaHMU
M OT YmpasisBamioro [IpykecTBo:

a) 3a M3laBaHe Ha Jgerno3uTapHa pasmnucka - 1.00 iB.;

6) /usm. - CI ot 21.11.2022 r./ 3a m3maBaHe Ha AyOIMKaT Ha AeHo3MUTapHa
pasnucka - 4.80 iB.;

B) 3a IIpexXBBbpJIsiHe Ha [sJI0OBe OT IOJCMeTKa IIpY YIIPaBiIgBaIloTO APY>KeCTBO II0
II0ZICMeTKa Ha IIpUTeXaTells Ha IsUIOBe PV MHBECTUIMOHEH HocpedHMK (BKJI. baHka
nero3urtap miam 6anka noneunren) - 4.00 j1B. Ha TpaHcdep, aKo He e JOTOBOPEHO IPYTO;

T) 3a IIOMIEHCKV Pa3Xoay 3a M3IIpalllaHe Ha IIOTBBPXIEHM 3a ITIOKyIIKa,/ oOpaTHO
M3KyIyBaHe Ha JsUI0OBe U Aero3uTapHm pasnmcku - 4.00 B.

(4) /w3m.- CIO ot 22.03.2019 1., m3m.- C[I ot 22.12.2022 r./ Ilpm mpomsiHa Ha
pasxoguTe 3a w3gaBaHe (mpomakOa) m oOpaTHO WM3KyHyBaHe Ha [sJIOBeTe Ha
AOrOBOPpHMS POH/, YIIPAB/IABAIIIOTO IPYXKECTBO € JUIbXHO [a YBeAOMMU IIpUTeXaTeInTe
Ha JIsI7IOBe Upe3 ChOoOIeHre Ha MHTEPHET CTpaHMIIaTa CU, B CPOK He MO-KBbCHO OT JIeHS
clenr omo0peHMeTO Ha IPOMEHNTe B IIpaBujlaTa Ha JOTOBOPHMS (POHJ, OT 3aMeCTHUK-
IIpericesiaTesIs.

IIpocnexm u OcnoBen ungpopmayuonen doKymenm

Y. 40. (1) YopasnsBamoro [JpykecTBo ImyOmKyBa ChITIACHO M3MCKBaHMSTA Ha
3akoHa [IpocnexT Ha [Jorosopaus PoH/, KOMUTO ChABPXXa HeoOOXOoAMMaTa 3a B3eMaHe Ha
MHPOPMIUPaHO MHBECTUIIMOHHO pellleHre MH@OpMallys OTHOCHO MKOHOMUYECKOTO U
duHaHCcOBOTO chcTOssHMe Ha dPoHIa M Ha IpaBaTa, CBbP3aHMU C IIpeljlaraHuUTe AsJIOBe
Ha PoHma.

(2) /wmsm.- CI ot 28.03.2012 r., m3m.- C[ ot 22.12.2022 r./. Ympasigsaiio
IOPY>KeCTBO M3TOTBS, IIPEIOCTaBs M aKTyaIn3vpa OCHOBeH MHAOPMAIMOHEH TOKYMEHT
o PermamenTt (EC) Ne 1286/2014 ma Epomemnckmsa mapiameHT n Ha CbBera OT 26
HoemBpu 2014 r. OTHOCHO OCHOBHWUTe WMHQOPMAaIIMOHHM AOKYMEHTM 3a IHaKeTu C
VHBECTUIIMOHHM HpOAYyKTM Ha [ApeOHO ¥ OCHOBaBalllM ce Ha 3acTpaxoBaHe
naBecTuioHHM mpoaykTu (Permament (EC) Ne 1286/2014)

(3) /wsm.- CI ot 22122022 1./ IlpocmekrpT Ha Horosopums PonHpg ce
aKTyaJIMsupa IIpu BCsKa IpOMsHA Ha CbIeCTBeHWUTe [TaHHM, BKJIOYeHU B Hero, B 14-
JHEeBEH CPOK OT HacThIIBaHe Ha IIPOMSIHATA U B ChIINS CPOK ce Iperncrass B Komucusira.

(4) /wsm.- CIO or 28.03.2012 r., wmsm.- CI ot 22122022 r./ OcHOBHUAT
MHPOpPMaNMOHEeH JOKYMEHT ce IIpefoCcTaBs Oe3IUIaTHO OT YIIpaBigBamoTo pykecTBo
Ha BCAKO JINIle, KOeTO 3amucBa asuiose Ha DoHa, pean ckIouBaHe Ha caeinkarta. [Tpu
IIOVICKBaHe OT JIMIle, KOeTO 3allNcBa [IsI0Be, YIIpaBisBalloTo [lpyXecTBO IIpefocTaBs
6esmtaTHO 1 [TpocmekT, KakTo 1 6 — MeceueH oTdeT Ha PoHIA.

(5) /w3sm.- CI ot 28.03.2012 r., mam.- CI ot 22.12.2022 r./ IlpocrexTpT ce
IIpeIocTaBsl Ha WMHBECTUTOPUTE Ha WHTEpPHET CTpaHMIIATa Ha YIIPaB/IsSBAIlOTO
apyxectso. IIpu mnouckBaHe Ha WMHBECTUTOPUTE YIIPaBJISABAILIOTO [PY>KeCTBO WM
IIpeoCcTaBs 0e3IUIaTHO XapTHeH eK3eMIUIApP OT IIPOCIeKTa.
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(6) /HoBa - C[I ot 22.12.2022 r./ OcHOBHUAT MHQOpPMALMOHEH TOKYMEHT ce
nyO/IMKyBa Ha WHTepHeT CTpaHMIlaTa Ha YyIpaB/IsBalIOTO ApyXecTBo. ChHIIMAT ce
IIpeloCTaBsl Ha VMHBECTUTOPUTE Ha OpeOHO Ha XapTus, OCBeH aKO MHBECTUTOPBHT Ha
apebHO mowmcka Apyro. B Tosm ciaydamt OcHOBHMAT MHQOpPMAaIMIOHEH JOKyMEHT ce
IIpeIocTaBsl Ha TpaeH HOCUTeJI, pasjIndeH OT XapTus MW HOCPeICcTBOM yeOcallT mpu
crrasBaHe m3nckBaHmaTa Ha PerimamenT (EC) Ne 1286/2014.

(7) /mpenmmna T.6, m3Mm.- C[I or 22.12.2022 r./ Ynpasnsasamioro [pyxkecTso u
WileHOBeTe Ha yIIpaBUTEeIHNMS My OpTaH OTrOBapsT COJIMIApPHO 3a BpeauTe, IPUIMHEHN
OT HeBepHW, 3a0iyXmaBaly wWiIM HeI'BIHM »HaHHM B Ilpocmekra Ha doHAa.
ChcTaBuTeIAT Ha (PVHAHCOBUTE OTYETV OTTOBaps COIVMAAPHO C JIMIaTa MO M3pedueHVe
I'BPBO 3a Bpedy, NpUUYMHEHN OT HeBepHM, 3a0iIyXaaBally MJIVM HeITbJIHV JaHHU BbB
JduHaHCcOBUTEe oTUeTH Ha POHMAA, a PETMCTPUPAHUAT OAUTOP - 3a BpeauTe, IPUIMHEHN
OT OOUTUPaAHNTE OT Hero (PMHAHCOBU OTUETN.

Pexaamupane na @onda

Yn. 41. (1) /wsm.- CI ot 11.05.2012 r., m3m.- CII ot 22.12.2022 r./ 3a BCUUKHU
MapKeTMHIOBW CBHOOIIEeHNMs OO WHBECTUTOPUTE VIIPABIISABAIOTO IPYXXEeCTBO CIIa3Ba
M3MUCKBaHMATa Ha wi. 4, maparpadm 1 - 3 or Permament (EC) 2019/1156 =Ha
EBponenckusa mapiameHT m Ha Cbera oT 20 ronm 2019 r. 3a yiecHsdBaHe Ha
TpaHCIpaHMYHATa AUCTPUOYLIMS Ha IpeanpusTus 3a KOJIEKTMBHO MHBeCTMpaHe U 3a
nsMeHeHne Ha persiameHTn (EC) Ne 345/2013, (EC) Ne 346/2013 n (EC) Ne 1286/2014
(OB, L 188/55 ot 12 1o;1m 2019 r.), HapuyaH no-HaTtaTbek ,Pernament (EC) 2019/1156", u
HacokuTe Ha EOLIKII mo mpwiaraHero Ha wi. 4, maparpad 1 oT TO3M perjaMmeHr.
Cebp3anure c gemHocTTa Ha PoHIOA peKIaMHNM MaTepuay, BKIIOYUTEIHO IIyOmmaHm
M3SBIIEHS, MHTEPBIOTA U IIpe3eHTallny Ha wieHoBeTe Ha ChBeTa Ha OMPEKTOPUTE M Ha
OpyruTe Jniia, paboTemyt II0 IOroBOp 3a YIpasigBamoTo [ pyXkecTBO, KaKTO W
MapKeTMHIOBU ChOOIIeHMs 3a AeviHocTTa Ha DOoHIa, M3TOTBAHM M PasIpOCTpaHsIBaHU
OT TpeTU JIMIla, M3II0JI3BaHM OT YIIPaBJISBAIllOTO APYXKECTBO 3a MAapKeTMHIOBU IeJIu,
TpsiOBa na OBAAT IIpeBapuUTEIHO OAOOpeHM OT PBKOBOAMTENISI Ha 3BEHOTO 3a
HOPMaTVMBHO COTBETCTBE.

(2) /uoBa - CII ot 22.12.2022 r./ IlpusnuuaneTro Ha mMHBecTUTOPU BBB DOHMA
upe3 TerledOHHM OOXHAHMS € IOONyCTMMO CaMO Bb3 OCHOBa Ha IIpeABapUTETHO
M3roTBeHa MHAOpPMaIs, KOSATO e ofobpeHa mo ai. 1 1 e B II'BJIHO CHOTBETCTBUE C
HacokuTe OTHOCHO MapKeTMHIOBUTe CBHOOIIeHMs CbIVIacHO PersiameHTa OTHOCHO
TPAaHCTPAaHMYHOTO paslpocTpaHeHne Ha dormose (ESMA34-45-1272). 3a mposeneHMs
TejledpOHEH Pas3roOBOp Ce M3rOTBSA M ChXpaHsBa 3a Iepuop OT IOoHe 5 roAMHM 3aIluc,
KOWITO IIpM IIOMICKBaHe ce IIpefoCcTaBs Ha MHBECTUTOPA VIV 3aMeCTHUK-IIpesiceiaTerls.

(3) /uoBa - CII ot 22.12.2022 r./ Ilpm TenedoHHM ObOaXgaHMs, BKIIOUNTEITHO
upe3 W3IOJI3BaHe Ha TejleOHEH 3aImc, C IlieJI Ipogaxba Ha assiobe Ha PoHIa,
JOITBJIHUTEJIHO Ce CIla3BaT CIeIHUTe M3UCKBaHMS:

1. momycTMMMAT MHTepBaJl OT BpeMe, IIpe3 KOMTO MOTaT [la Ce OChIIIeCTBsIBaT Te3n
obaxmanms, e or 10 1o 19 u.;

2. IOTeHIIMaJIHUAT VMHBECTUTOP ce YBeoMsBa, Ue pasroBOPBT Ce 3alllCBa;

3. ipu Te3u oOakaaHMs 3aBJDKUTEIHO ce ChboOIIaBaT SICHO ¥ TOYHO:

a) caMOJIMYHOCTTa Ha JINIIeTO, KoeTo ce obaxna, v HauMeHoBaHMneTo Ha donna n
HeVHOTO YIIpaBjIgBallo APY>XXeCcTBO, YMUTO aKIuM, CbOTBETHO AsJIOBe, ca IIpeaMeT Ha
IpejjiaraHe;
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0) TestepoHHMAT HOMep WIM afpechT, Ha KOUTO MOXe Jla Ce YCTaHOBY KOHTAKT C
JINLETOo, Ipeiaramo gai1ose Ha PoHa;

B) LleiTa Ha obaXJaHeTo, KOraTO e IpeJIoKeHMe 3a Bb3Me3JHO IIpeXBbpJidHe
VIV TIOKaHa 3a OTIIpaBsiHe Ha IpeJIoKeHMe 3a Bb3Me3JHO IpuaobrBaHe Ha [IsJI0Be Ha
doHa;

r) 3agb/DKeHMeTO Ha YIpasigpalloTo [lpykecTBo Aa Hage BB3MOXHOCT Ha
VIHBECTUTOPUTE [1a Ce 3all03HasT C aKTyaJleH BapMaHT Ha IIpociiekTa Ha PoHpa.

1) MACTOTO, KBEeTO ca IOCTBIIHM IOI'BJIHUTEIHA MHPOPMaLM U JOKYMEHTH 3a
KOJIEKTMBHATa MHBECTUIIMOHHA CXeMa.

Konguodenyuaarnocm

Y. 42. (1) Ynenosere Ha CpBeTa Ha [OMPEKTOPUTe Ha YIIPaBJISIBaIIOTO
[pyXecTBO, HEroBUTe CIIyXWUTEIM VI BCUYKM APYTU Jnia, paboTemy mo JOTOBOP 3a
Ynpasngsamoro [IpyXkectBo, He MoraT [a pasIjlacsiBaT, OCBeH aKo He ca
OIIpaBOMOIIIEHV 3a TOBA, U Jla IOJI3BAT 3a oOJIarojeTesICTBaHe Ha ceOe CU WIM Ha APy
mvna, pakTu 1 00CTOATeIICTBA, 3acdTalllyl HAaJIMYHOCTUTE 1 OIlepalluuTe 10 CMeTKUTe 3a
dprHAHCOBM MHCTPYMeHTHU M 3a Hapu Ha JoroBopHus DoHA, KaKTO M BCUUKU Py
daxTi m oOcTosITeNICTBA, IIpelcTaBisgBallll ThProBCKa TallHa, KOUTO Ca Y3HAIM HOPU
V3ITbJIHEHVIE Ha CITy KeOHMTe 1 IpodeCMOHATHUTE CU 3aIb/DKEHVIS.

(2) VnopasnsBamoro JlpyXecTBO MoOXe Jla MpefocTaBsd CBeleHMATa IIO
IIpeaxoIHaTa pasnopenda camo:

1. nma Komucmsara, Ha 3aMecTHUK-IIpefcefaTesls ¥ Ha OIPaBOMOIIEHU
JUTBKHOCTHM JIMIIa OT agMuHUCTpanusTa Ha Kowmmcusgra, KakTo M Ha peryIvpaHusd
Iasap, Ha KOWMTO e WiIeH, 3a IeJInTe Ha KOHTpPOJIHaTa MM AEMHOCT M B paMKUTe Ha
3aIloBe[ITa 3a IIPOBEPKa;

2. /wsm.— C[J ot 22.03.2019 r./ mo pelreHne Ha Cbaa, M3IaAeHO OPY YCIOBUATA U
1o pena Ha wi. 91, ain. 2 u 3 ot 311D,

3. /m3m.- CII ot 22.03.2019 r./ mo mckaHe Ha IPOKYpPOP WJIM OIPABOMOIIEH OT
Hero 3aMeCcTHUK - IIpY HaJIM4lMe Ha JaHHU 3a OpraHM3MpaHa IIpecTbIIHA AeVHOCT WMJIN
u3NupaHe Ha Iapy, B cirydauTe 1o wi. 91, an. 5 3I1IDI.

YnipasigBaioTo 1pyXecTBo IpegocTass MHPopMalinsg B ob1acTTa Ha JaHBYHOTO
obiara"e 1o pema Ha asu1 I, miasa XVI, paspmen Illa m paspmen VI or HawbuHo-
OCUT'YPUTEJIHN IIpoLecyasieH Kopeke r wi. 73 ot 3DJT;

4. /pom.- CI ot 22.03.2019 r./ 1o mMCMeHO WCKaHe Ha OMpeKTOpa Ha
HanmonanHara colencrseHa coi1y>xk0Oa, Ha mOpefcedarerns Ha JIbpkaBHa areHIys
,HallyonayHa curypHocT” win Ha IJ1aBHUA ceKpeTap Ha MuHIMCTepCTBOTO Ha BTpELIHNTe
paboTu 3a mpemocTaBgHe Ha MHAOPMAIMS 32 HAJIMYHOCTUTE U JIBVDKEHMETO II0 CMeTKITe
Ha gpyectBara ¢ Hazl 50 Ha 100 pbp>kaBHO 11/ VIV OOIIIMHCKO y4YacTue;

5. /nom.- CII ot 22.03.2019 r./ cbC chIVIaceTO Ha CBOS KJIIMEHT;

6. /pom.- CII ot 22.03.2019 r./ no pema Ha nsut II, rmasa XVI, pasgen Illa ot
[JaHbYHO-OCUTY pUTEIIHIS ITpollecyasieH KOOeKC;

7. /pom.- C0 ot 22.03.2019 r./ B gpyrv mpeaBuaeHy OT 3aKOHa CIIyYanu.

OmeoBopnocm na Ynpabaabawomo HpyxecmbBo
Y. 43. YopasisgBamioTo HpyKecTBo OTroBaps Ipef IIpUTeXaTeInTe Ha Js/I0Be B
HorosopHnsa DoH 3a BCMYKM Bpeay, IPeThPIIEHN OT TSIX B Pe3yJITaT OT HeM3II'bIHEHVIe
Ha 3aJbJDKeHMATa OT CTpaHa Ha YIpaBiIsBamoTo JpyXecTBO, BK/IIOUMTEIHO OT
HeIThJIHO, HETOYHO ¥ HeCBOEBPEeMeHHO M3IThbJIHeHMe, KOraTo TO Ce Ib/DKM Ha IIPUYVH,
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3a KOuTO I py>XKecTBOTO OTroBapsi.

3amana na YnpabaaBawomo [Ipyxecmbo u ocueypabane na unmepecume Ha

npumexcameaume Ha 0:a408e 8 cayuail Ha 3amana Ha YnpabBaabauwomo [pyxecmbo

Y. 44. (1) /wsm.- C/O or 28.03.2012 r.; m3m.- CII ot 11.05.2012 1., m3m.- C[I ot
21.11.2022 r., n3m. 22.12.2022 r./ 3amsaHa Ha YnpasigsamoTo pyXecTBO ce M3BbpIIBa
IIpM OTHeMaHe Ha HeroBus JIMIEH3, KaKTO M IIpu IIpeKpaTsBaHe WIN OOsABsABaHe B
HeCBhCTOATEJIHOCT Ha YIpasIgBalloTo IpyXecTBo, IIPU KOETO C 11eJI TOYHO M3IThJIHeHNe
Ha (PYHKIIMUTe My IIO0 OTHOILIeHMe HAeVHOocTTa Ha PoHIa, OCUTypsiBa HENPeKbCHATOTO
JeVICTBIe Ha [oTroBopa ¢ baHka -memnosmTap ChITIACHO pasHopenduTe Ha JOTOBOpa M
IIpY cIla3BaHe Ha M3ucKBaHMATa 110 wi. 50, ait.6 ot ITpasuiara.

(2) /w3m.- C[ ot 28.03.2012 r./ B ciyuaute mo an. 1 bamkara [emosurap Ha
Horosopuusa PoHA M3BBPIIBA 110 W3KIIIOUEHVEe YIIPpaBUTEIHN AeVICTBUA 1o wi. 4, ai. 1,
ot 3AKNMCIIIKWM 3a nmepuon He HO-IBIBI OT TPU Mecella, IO OIpelelsHe Ha APYro
yIIpaBJIsiBalllo IPYyXeCcTBO WM [0 IIpeoOpasyBaHeTO Ha (OHAA Upe3 cCiaMBaHe WIN
BJIVIBaHe.

(3) B ciyuanTe no ain. 1 Yopasnssamioro [pyxkecTso:

1. yBenomsaBa bankara [lemosurap ¥ = MHBeCTMIVOHHWMA  HOCPeJHMK 3a
CBOTBETHOTO OOCTOSATEICTBO, IpeKpaTsBa yIpasileHnero Ha QPoHpga m He3abaBHO
npegasa Ha bankara /[lemoswurap nsjlaTa HajlMdyHa IIpM Hero wHdQopMmanus u
JOKyMeHTalls BbB Bpb3Ka C yIIpapjieHneTo Ha DoHa;

2. /usm. - CI0 ot 22.12.2022 r./ nyOnukyBa B mocodeHus B IIpocmekra
LIeHTpajleH eXeJHeBHUK CBhOOIleHMe 3a IIpeKpaTsBaHe Ha yrpasieHnero Ha PoHa
oT YmpasigBaiioro [pyXxecTBo 1 3a IIpUYMHaTa 3a IpeKpaTsABaHeTO, KaKTO ¥ 4e BCeKU
VHBECTUTOP MMa IIpaBo Jla IIoMcKa oOpaTHO M3KyIlyBaHe Ha [sJIOBeTe CU IO BpeMe Ha
mporeaypara o 3aMsHa Ha yIpasigBalllo IPYy>XKecTBO, 0e3 ma ABJIKV IIO-BUCOKM TaKCHU
u 0Oe3 ApyrM IOOI'BJIHUTEIHWM Pa3XoAyM C WM3KIIOYeHMe Ha pas3xodguTe 3a obpaTHO
V3KYIlyBaHe;

3. M3OBIHABA WM3MCKBaHMATa Ha 3aKoOHa M yKasaHuATa Ha Kowmucusra, wm
V3BBPIIBA IPyrM HeOOXOOMMM ChIVIACHO KOHKPETHMS Cilydan AeVICTBUS 3a OCUTypsIBaHe
Ha MHTepecuTe Ha IIpuUTeXaTelnTe Ha [sJI0Be.

(4) /wsm.- CIO ot 22.03.2019 r./ B 14-gHeBeH CpOK OT BB3HMKBaHe Ha
obcrosTerictso 110 asi. 1 bankara [leno3urap e [yrbXXHa fa IIpejIoXy IIMCMEHO Ha ITI0He
TpU yIpaBjsBalllM [pyKecTBa [la IloeMaT YyIpabjleHneTro Ha J[lorosopHus @Ponn,
CbOTBETHO [la TO IIpeoOpasyBaT 4pe3 BiIMBaHe WM ciuBaHe. [lokaHuTe ca ¢ edHAKBO
chabpXaHue u ce npeacraBaAT Ha K®PH B 3-mHeBeH cpok OT mM3IIpalllaHeTO MM Ha
ChOTBETHWTE yIIpaBJisABalllyl Apy>XKecTBa, KaTo ce IOCOYBaT KpUTePUNUTe I MOTUBUTE, Bb3
OCHOBa Ha KOWUTO Te3M yIIpaB/IsfBallly ApYy’KecTBa ca M30paHM OT OaHKaTa [eIlo3uTap.
YupasisBaminTe npyskecTsa TpsiOBa [1a OTroBapsAT Hall-MaJIKO Ha CJIe[JHUTe YCIOBUS: Ja
IpuTeXaBaT paspellleHMe 3a OpraHmsMpaHe W yHOpaBleHMe Ha KOJIeKTMBHa
VIHBECTUIIVIOHHA CXeMa; [la OTroBapsAT Ha HOPMaTMBHWUTE M3MCKBaHMSA 3a KaluTajloBa
aJleKBaTHOCT ¥ JIMKBUAHOCT ¥ Jla He OBbAaT HapyIIeHM BCJIe[ICTBMe II0eMaHe
yIIpaBjieH1eTO Ha OOroBOopHMsA (POHI; [a He e HajlaraHa MMYyIlleCTBeHa CaHKIIMS Ha
ChOTBETHOTO yHpaB/sABalllo [IPyXXeCcTBO, a Ha 4YJIeHOBeTe Ha yHOpaBUTEIHUS WIN
KOHTPOJIHMA My OpraH - aJMUHUCTpaTMBHM HaKa3aHUd 3a HapylleHus Ha
SAKVMCAIIKV m akToBeTe IIO IIpWIaraHeToO My - Ipe3 IIOCIedHWUTe JBe TOAVHMN,
IIpeaxoXaally CKJII0YBaHeTO Ha JOroBopa.

(5) Vmpasnssamoro dpyXecTBo (KaKTO CTapOTO, TaKa M HOBOTO — B CJIy4am Ha
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3aMsIHa) He OTroBaps Ipej Kpegutopure cu ¢ akTusure Ha PoHpja.

(6) Hsanosere Ha mHBecTUTOpUTe BBB DOHAA, CbXpaHABaAaHM II0 KJIVEHTCKU
IOJCMeTKM Kb CMeTKaTa Ha cTaporo Ymnpasngsamio /[lpyxectso B ILlenTpanmHus
Jerno3uTap ce MPexBBPJIAT IO KIMEeHTCKM ITOACMeTKM KbM cMeTKara B LlenTpanHus
JleIIo3uTap Ha HOBOTO Ympasigsailo pyxecrso. Boucanure B LlenTpannm menosurap
LIeHHV KHVDKa ce CMATaT COpPAMO BCUMYKM TPeTW JMIla 3a IleHHU KHVKa Ha TexXHUTe
IpuTeXxarejay, T.e. Ha IIpUTeXaTeJlUTe Ha [IsJI0Be, He3aBUCUMO OT TOBa, Ye ca
perucTpupaHy IO IIOACMETKM KbM CMeTKaTa Ha JpPyro Jmme - YOpasisBalio
HpyxecTBo.

(7) /wsm.- CI or 22122022 r./ Axo He OBbae m30OpaHO MM OxOOpeHO
yIIpaBjigBallo JApPYy>KeCcTBO, KOeTO [la yIIpaBjidBa, CbOTBETHO ITpeoOpasyBa JlorosopHus
dona, wiIM 3aMecTHUK-IIpecefaTesss OTKaXe J[a W3dale paspelleHre Ha HOBOTO
yIOpaBJIsiBalllo [IPYyXecTBO pfa ymnpasisBa [lorosopuuss @oHA, CBOTBETHO [a IO
npeoOpa3syBa, 3ali04yBa Iporeaypa o IpeKpaTaBaHeTO My He3aBUCUMO OT M3TUYAHEeTO
Ha 3-MeceuHus CPOK II0 asl. 2.

PA3IE VI
BAHKA IEIIO3UTAP

UsuckBanua kem banxama [Jenosumap

Y. 45. (1) /msm.- CIO ot 28.03.2012 r./ bankara [enosurap Ha [JoropopHmus
®oHJ1 e OaHKa, KOATO OTTOBaps Ha M3McKBaHMgTa Ha wi. 35, ain. 1 3AKNMCATIKL.

(2) /wsm.- CI or 22.03.2019 r./bankara [denosurap u YmpasigBaijoTo
IPYKeCcTBO TpsOBa Ja OTTOBAPSAT Ha M3MCKBAHMITA:

1. HMKOVI He MOXe eIHOBPEMEHHO 1a Oble WieH Ha yHIpaBUTEIHWMS OpTraH Ha
yIIPaBJIgBaIlOTO APY>KeCTBO U WIeH Ha YIIPaBUTEIHNMS OpTaH Ha [eIlo3UTaps;

2. HUKOVI He MOXe eJTHOBPEeMEeHHO [a Ob/e wWieH Ha yIpaBUTeIHNMS OpraH Ha
YIIPaBIISIBAIIIOTO APYKECTBO ¥ CIIyXXUTeTI Ha Aelo3nTaps;

3. HUKOVI He MOXe eTHOBPeMeHHO [a Oble wWieH Ha YIpaBUTEIHMS OpraH Ha
HeTo3UTaps M CIYKUTeNI Ha YIIPaB/IgBalioTO VIV MHBECTUIIMIOHHOTO APy K€eCTBO;

4. xoraTo yHIpaBUTEIHMAT OpraH Ha yIIPaBJISBaIlOTO IPY>KeCTBO He € HaTOBapeH
C HaA30pHM (PYHKUUM B APYXECTBOTO, He IIOBede OT edHa TpeTa OT UYIeHOBeTe Ha
opraHa Ha IOPY’XKeCTBOTO, HATOBapeH C HaI30pHM (PyHKIMV, MOraT eJHOBPEMEHHO 1a
ObIaT WieHOBe Ha YIIPAaBUTENIHNS OpTaH, Ha OpraHa, HaTOBapeH ¢ HaA30pHM (PyHKIN,
VIV [1a ca CIy KUTeJIN Ha Jerno3uTaps;

5. Korato ympaBUTeJIHUST OpraH Ha JellO3UTapsl He e HaTOBapeH C Hal30pHU
dyHKIIMM TIpU OenosuTaps, He IIOBede OT efHa TpeTa OT WieHOBeTe Ha OpraHa Ha
JerosuTaps, HaTOBapeH C Haa30pHM QYHKIMUM, MoraT Ja ObIaT egHOBpeMeHHO
WIeHOBe Ha YHIpaBUTEIHMS OpraH Ha YyIIPaBISBalllOTO APYXXeCTBO, Ha OpraHa Ha
YIIPaBJIsBAIIOTO VIV MHBECTUIIVIOHHOTO IPYKeCTBO, HaTOBapeH C HaJ30pHM PYHKIIN,
MJIV [1a ca CITy>KUTeJIV Ha YIIPaBJIsiBallloTO VIIM MHBECTUIIMIOHHOTO JPYy>KeCTBO.

DOyukyuu na bankama [lenosumap
Y. 46. (1) bamkara [lemosurap cbXpaHsiBa M OCBIIECTBIBa HaA30p BBPXY
akTuBUTe Ha JlorosopHus PoH]I, B TOBA YMCJIO:
1. cbxpaHsdBa IIapuUYHM CpelcTBa M APYIM aKTMBM, IIpuTexaBanu oT doHpga, Ha
HEroBO MMe CBbIJIaCHO pasllopenduTe Ha HOpPMAaTMBHUTE aKToBe 1/WJINM JIOTOBOpa 3a
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Jeno3uTapH yCIIyTu;

2. BOAWM TIO CBOS IIOJ, CMeTKa perucrpupanure B lleHTpanHus penoswurap
OesHa/IMUYHM IIeHHM KHIKA, CHhOTBETHO PerucTpupaHuTe B IAPYIU [elo3UTapHU
VIHCTUTYIIUM Apyru Oe3HannyHu PUMHAHCOBY MHCTPYMeHTH, mpuTexxasaHnu oT Poxya;

3. BOOAM MO CBOW KIMEHTCKM MOOPEerucTep B bBiarapcka HapomHa 0aHKa
Abp>KaBHUTe LIeHHV KHVKa, IpuTexXaBaHu oT PoHa.

(2) bankara [lemosmrap KOHTpOJVMpa M M3BbpIIBa IUIAlIaHMATA 3a CMeTKa Ha
Horosopunsa @onp,.

(3) bankata [lenosurap KOHTpOJIMpa OIpe[e/ssHeTO Ha HeTHaTa CTOMHOCT Ha
aktueurte, HCA Ha enmH s, eMucHMOHHaATa CTOMHOCT M IleHaTa Ha oOpaTHO
M3KyIlyBaHe Ha JsuioBeTe Ha DoHa.

(4) bankara /[lemosuTap oOCBIecTBSBa HAA30p 3a CIa3BaHe Ha OCTaHaINUTe
VI3UCKBaHVs Ha 3aKOHa, IO[3aKOHOBUTe HOPMaTUMBHM akToBe, Te3u IlpaBmwia m
ITpocnexTa Ha JloroBopuusa PoH[, OT cTpaHa Ha YHpasigBalloTo [IpykecTBo.

(6) OtHomeHusiTa Mexay YmopasisgsailoTo IpyXecTBO KaTo yIIpaBJIsiBalllo W
npepacrasisiBaio Horosopumusa PoHp, oT egHa crpaHa, v bankara [lenosurap, ot gpyra
CTpaHa, ce ypeXJarT C JIoOTOBOp.

HoeoBop c Bankama [Ieno3umap

Y. 47. (1) /wsm.- CIO ot 22.12.2022 r./ JorosopsT ¢ bankarta [lemosurap Tpsi0Ba
Ja ChIybpiKa:

1. ommcaHme Ha yCJIyruTe, KOUTO IIe OBAaT IIpemocTaBdHM OT baHkaTa
Hemo3uTtap, KakKTo 1 Ha IIPollelypuUTe, KOUTO T TpsaOBa fa BbBesle 3a BCeKU B aKTUBM,
B Kouto DoHIa MOXe J1a MHBeCTHpPa, ¥ KOWTO Vi ce IOBepsBa;

2. ommncaHMe Ha HaudlMHa, [0 KOWTO IIle ce OChIIecTBsABaT (PYHKIUUTE IO
CbXpaHeHMe 1 Ha/J[30P B 3aBUCHMOCT OT Bia aKTUBU U TeorpadcKuTe pervoHu, B KOUTO
Qonpa BB3HaMepsBa [1a WHBECTHpPa, B T.4. BbB BpPBb3Ka CbC 3afdbJDKeHMUATa IO
CbXpaHsgBaHe, CIVUCBIUTE C AbPKaBU ¥ IIPOLedypuTe 3a JoOaBsgHe 1IN IIpeMaxBaHe Ha
IObpXaBy OT Te3M cOuchiy. ToBa e B ChOTBETCTBME C MHQOpMaIluATa, IIpeJocTaBeHa B
yupequTesIHUTe JOKYMeHTU M B JOKYMeHTWUTe 3a HpejjiaraHe, Kacaellyl akKTUBUTe, B
kouto doHga MOXe Jla MHBECTUpa;

3. CpPOKBT Ha BaJIMJHOCT U YyCJIOBMsATa 3a W3MeHeHMe W IIpeKpaTsBaHe Ha
IIOrOoBOPa, BKIIIOUMUTEIIHO 0OCTOATeICTBaTa, KOMTO MOraT Ja A0BeAaT 10 IIpeKpaTsaBaHe
Ha JJ0roBopa, KakTo 1 MHdopMalys 3a IIpolieyparTa 3a IipeKpaTsaBaHe U IIPOoILlelypuTe,
rnocpencTsoM Kouto baHkaTa nleriosurap mpenasa IisijlaTa CblilecTBeHa MHQOpMallusa Ha
CBO IIPaBOIIPVEMHUK;

4. 3agbIDKeHMATa 3a IOBEPUTETHOCT, IPWJIOKMMM I10 OTHOIIeHVe Ha CTpaHuTe
CBIJIACHO ChOTBETHUTE 3aKOHOBU U IO[I3aKOHOBU pa3Ilopenon.;

5. cpexcTBaTa n mpolenypure, ImocpeacTsoM Kouto bankara [lerosurap npemasa
Ha YIpaBiIgBallloTO APYXXeCTBO IlsylaTa MHOpMaIllus, KOsITO e HeoOxoamuMa Ha TOBa
APY>XecTBO, 3a Ja M3MBbJIHABA 3abJDKeHMATa CV, BKIIIOUMTEIHO Ja yHpakHsBa BCUUYKN
CBBP3aHN C aKTMBUTE IIpaBa, M 3a J1a MOXe Jla IMa CBOeBpPeMeHHa VI TOYHa IIpeJicTaBa 3a
cMmeTkmTe Ha DoHa;

6. cpezcTBaTa M IIpollefypuTe, IOCPeICTBOM KOUTO YIIpasiaBamoTo [py>kecTBo
npenasa Ha bankara [lenosurap 1su1ata mH@OpMaIys, OT KOATO TS ce HyXiae, 3a [1a
VIBIIBJIHABA 3abJDKEHMUATa CUM — WIM OCUTYypsBa JOCTBIA W 10 Hes, BKIIIOUMTEIHO
IIpollelly puTe, mocpeAcTBoM Kouto bankara [lerrosurap e nmosydasa MHPOpMaIus OT
ApYyTW JIUIla, OIpeAesieHn OT YIIpasiaBamoTo I pyXecTBo;
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7. IpouieypuTe, KOUTO ce HMpwilaraT IIpu IUIaHMpPaHO M3MeHeHWe Ha IIpaBulaTa
Ha PoHa, Ha ydpeauTeIHUTe JOKYMEHTV WIM Ha JOKYMEHTHUTe 3a IpeljlaraHe, KaTo
oApoOHO ce ommcBaT oOcTodTeslcTBaTa, IIpu KouTo banHkara [lemosurap Tpsbsa Oa
O0bae MHPOpMIMpPaHa WIN IIPU KOUTO € HeOOXOAMMO IpeBapUTeIHOTO ChIJIacHeTo 1, 3a
7la ce IIPUCTBIIN KbM VM3MeHeHMeTO;

8. msulaTa HeoOxommma WH@OpMaIIMs, KOSTO TpsiOBa Ha ce OOMeHU MeXIy
Ynpasnasamoro [py>kecTBo, v TpeTo Jiuile, AeViCTBaIo OT nMeTo Ha PoHpa, OT erHa
ctpaHa, 1 bankara [lenosurap — oOT Opyra, ceBbp3aHa C IIpojaxbarTa, 3aIncBaHeTO,
OTKYIlyBaHeTO, eMUTMpPaHeTo, 00e3cnIBaHeTO 1 OOpPaTHOTO M3KyIlyBaHe Ha /sUIOBe Ha
DdoHma;

9. msyata HeoOxoamMa wMHQOpMaIMsl, KO4ATO TpsiOBa Ja ce OOMeHU MeXIy
YnpasigBaloTo gpyKecTBO, VI TPeTo JInIie, JeViCTBaIlo oT nMeTo Ha PoH[Ia, OT efHa
ctpana, 1 bankara Jlenosurap — OT Apyra, BB Bpb3Ka C M3IbJIHeHNeTo oT bankara
HeriosuTap Ha 3abJDKeHMUsTa 11;

10. xoraTo cTpaHWUTe IIO JOTrOBOPa Bb3HaMepsBaT Ja Bb3JIOXKaT Ha TPeTo JInile Ja
V3IBJIHABA TeXHUTe CbOTBETHWM 3adbJ/DKeHUs — 3aJb/DKeHVeTO pPedoBHO [a
IIpeoCcTaBsaT MHMOPMalMs 3a BCSKO OIpelleleHO TPeTo JIuile, a IIpU IIOMCKBaHe —
MHMOopMaIs 3a U3IOJI3BAaHNTe KPUTEPUN 3a M300p Ha TPETOTO JINile U IIpeBlIeHNnTe
CTBIIKM 32 KOHTPOJIMpaHe Ha [IeVICTBUATa Ha M30paHOTO TPeTo JINLIE;

11. madopmanmgaTa 3a 3aJa4nUTe ¥ OTTOBOPHOCTUTE Ha CTpaHWUTEe II0 JI0TroBOpa
BBB Bpb3Ka ChC 3aJbJDKEHMITa MM B 0OJIacTTa Ha IIPeJOTBpPaTsBaHETO Ha IIpaHeTO Ha
rapu u 6bopbata ¢ prHaAHCUpPaHETO Ha TEPOPU3MA;

12. mHoOpManusATa 3a BCHMUKM IIapUYHM CMeTKM, OTKPWUTM Ha WMeTO Ha
Yupasnasamoro [pyxectsBo, gencrsamio or mMmero Ha PoHma, M mpomeaypara 3a
yBejoMsiBaHe Ha bankara [lertosurap 3a oTKpmBaHeTO Ha HOBa CMeTKa;

13. madopmaingaTa 3a mpoueaypara 1o eckajaumus Ha bankara [lenosurap, B T.4.
3a JmmaTa B YmopasisiBamoTo pyskecTBo, KbM Kouto bankaTa [lemosurap TpssOsa ga ce
oOBbpHe, KOraTo 3aII04He TaKasa IIPOLIeypa;

14. sagbiokeHnero, moero oT bankara Jlemoswurap, Ja w3BecTw, IIOM Hay4wu, 4e
pasesieHNeTO Ha aKTUBUTe He € — WIM Bede He € — JOCTaThYHO, 3a Ja Obaar Te
3alllUTeHN OT HeChCTOSITEJIHOCT Ha TPeTOTO Jiulle, Ha KOeTO B CbOTBEeTCTBUe C WieH 22a
or Hupextusa 2009/65/EC ca penermpaHm QyHKIUM IIO CbXpaHeHMe B JajieHa
IOPUCOVIKIIVIS;

15. npouenypure, ¢ kouto Ha bankara /lennosurap ce 11o3BosgBa BbB BPb3Ka CbC
3abJDKeHMsTa V1 Ja IpOoy4Ba [eViCTBUATa Ha YpasigBaloro HpyXecTBo 1 Ja OlleHsaBa
KauecTBOTO Ha IIOoJIy4deHaTa MHQOpMals, BKIIOYUTEIIHO Ype3 IIojlydyaBaHe Ha JIO0CTbII
710 CUETOBOIHWTEe KHUTM Ha YIIpaBisABamoTo JlpyXecTBO WiIM dYpe3 IOCeIleHus Ha
MSICTO;

16. mpouenypure, ¢ KouTo YmpasigsamioTo JpyXecTBO MoOXe [la aHajaIu3Mpa
pesyiraTute Ha bankata [lerosurap 1o oTHOIIeHNWe Ha JOTOBOPHUTE 11 3abJDKeHMs. (2)
Bw3narpaxneHnnero Ha bankara [lernosurap ce orpepess B JOrOBOpa C Hesl.

(3) HorosopsT ¢ bankara [lenmo3uTap ce ckjlrouBa IIpu clla3BaHe Ha YCTaHOBEHUTe
B 3aKOHAa M3VICKBaHW: VI OrpaHYeHVI.

IlpaBa u 3advaxenus na bankama [Ienosumap
Y. 48. (1) barkara [lerto3urap e JyrbXxHa:
1. na ocurypmu cwmmacHo porosopa mo wi. 47 ot IlpaBwiaTta wmsgasaHeTo,
npogaxbara, oOpaTHOTO M3KyIlyBaHe 1 oOe3cuyIBaHeTO Ha [IsijloBe Ha JloroBopHMSA
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@DoHJI 11a ce M3BBPIIBA B ChOTBETCTBUE ChC 3aKOHA 1 Te3u [IpaBmia;

2. /usm.- CI0 or 28.03.2012 r./ pma «1eau 3a IpeBeXIaHeTO B OOMYaMHUTE
cpokoBe B moi3a Ha KIVIC Ha BCMYKM IIapU4YHM CPeACTBA, IPOM3TUYAIIN OT CHEJIKU C
aKTVBYU OT HOpTdenIa;

3. ma ocurypu cbpOMpaHeTO ¥ WM3IOI3BaHeTO Ha mpuxoauTe Ha PoHma B
CBOTBETCTBVIE CbC 3aKoHa 1 Te3u [IpaBuiia;

4. /wvizm.- C[I ot 28.03.2012 r./ p1a ce pasmopexkia C IOBEpeHWUTe W aKTUBU Ha
@donHma camo mo HapexmaHe Ha Y/l, ocBeH ako HapeXIaHMSTa IIPOTMBOpedaT Ha
3aKkoHa, Ha Te3u [IpaBwIa miIm Ha JOroBopa 3a Aelo3UTapHU yCIIyTH;

5. pemoBHO ma ce oTuMTa Iper YIpaBiIgBalloTO [IpyXecTBO 3a IIOBepeHUTe
akTvBY Ha DOH/IA 1 M3BBPIIIEHNITE OIIePAIIVIL.

6. /HoBa - C[] or 28.03.2012 r./ 1a cjiegm 3a cria3BaHeTO Ha 3aKOHA ¥ IIpaBuIIaTa
Ha KOJIEKTVBHATa MHBECTUIIMOHHA CXeMa IIPY M3UMC/IgBaHe CTOMHOCTTA Ha Is7IOBETE;

7. /uHoBa - C/1 ot 22.12.2022 1./ ma ocbIlecTBsABa IIpOBepKa OaJIV YIIPaB/ISBAIIOTO
APY>XeCTBO e IpMeslo ¥ BbBEJIO MpOlleAypy 3a IIpPOBeXIaHe Ha CTpec TecToBe 3a
mmkBugHOCT DoHa.

(2) bankarta [demoswTap WM3IIbJIHSBA M OPYrM 3aIbJDKEHMUS, IIPOM3TUYAIIN OT
3aKOHa ¥ JOTOBOpa 110 WI. 47.

(3) ITpn m3mreIHeHMe Ha 3agb/DKeHMATa cu baHkaTa [lernosurap e mWIbXHa /a ce
PBKOBOV CaMO OT MHTepecuTe Ha IIpuUTeXaTeInTe Ha Jsuiose B [loropopHust PoHI.

(4) bankara [lenmosurap oTroeapd mnpen, YmpasiasBamoro pyXxecTBo u
IpuTeXaTennTe Ha AsuioBe B JloropopHus PoHI, 32 BCUYKM BpeaN, IIPEThPIIEHN OT TSIX
B pe3yJITaT OT HeW3IIbJIHEHMe  Ha 3aJb/DKeHMsITa OT CTpaHa Ha baHkara
[erosurap, BKIIIOYMTEIHO OT HEI'BJIHO, HETOYHO ¥ HEeCBOEBPEMEHHO W3ITbJIHEHE,
KOTaTo TO Ce ABJDKV Ha IIPUYMHY, 3a KOnTo baHKaTa oTroBaps.

Bw3nazpaxodenue na bankama [Ienosumap

Y. 49. (1) PasmepbT Ha Bb3HarpaxuaeHuero Ha bankara [lenosurap cieasa fa
Obe obocHOBaH C orJie[, Ha OOMYAHOTO Bb3HarpaXaeHue 3a paboTa CbC CBHIINA
XapakTep 1 o0eM, U Ha3apHUTe yCJIOBUS B CTpaHaTa.

(2) Bp3snarpaxaenuero Ha bankara [lenosurap Moxe ga Obie ollpeliesieHO KaTo
TBBbpIAa TaKca 3a OIIpefeleH MIepuon ¥/VIM TaKCM M KOMMCMOHHM 3a OIIpelesIieHm
ollepallMy CbIVIacCHO Tapudara Ha bankara [lemosurap mim porosopa c bankara
HeriosuTap, HampuMep TakKCy M KOMMCVMOHHM 3a NOObp>KaHe 1 yIIpaBieHVe Ha CMeTKU
3a IEeHHW KHIDKA, 3a IMapW4HM IIPeBOAM, 3a KOHTPOJI HpW M3UMCIsBaHe Ha HeTHaTa
CTOVIHOCT Ha akTuBuTe Ha PoHpa.

3amana na bankama enosumap u ocueypaBane na unmepecume Ha npumeixcamesume
Ha 04108e npu 3amana na bankama denosumap

Y. 50. (1) /wmsm.- CI ot 28.03.2012 r./ 3amsana Ha bankara [lemosurap ce
J0IlycKa caMo cJief ogoOopeHNe oT 3aMeCTHUK-IIpeicefiaTessl IIpU yCJIOBMLTa U IO pefa
Ha /[eVCTBAIIOTO 3aKOHOo[aTelIcTBO. KbM 3asgBileHMeTO 3a ofoOpeHMe ce mpwiaraT
pemtennero Ha ChbBeTa Ha OMpeKTOpUTe Ha YHpasisgBamoTo [IpyXecTBo 3a 3aMsiHa Ha
bankara [lemosurap, ompenerneHM WIeHTU(UKAIIMOHHM [aHHWM 3a HoBaTa baHka
Henosurtap (BKJI. 3aBepeHO KoIlMe OT JnileH3a, m3gazgeH or bHB), kakTo u akTyasnHo
yAOCTOBEepeHVIe 3a BIIMCBAHETO B THPTOBCKVS PErVICTHP Ha OaHKaTa Aero3uTap, ako e
MecTHa OaHkKa wmwm OaHKa OT TpeTa AbpkaBa, Hoiyudwia JmmeHsuss or BHDB 3a
M3BbpIIBaHe Ha OaHKOBa [IEVHOCT Ha TepuTopmsTa Ha Penrybimmka beirapus apes KiIoH;
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3aBepeH IIpeIc OT JOroBopa 3a JIello3UTapHN YCIIyTy; JeKjlapalns 3a 00cTosiTesIcTBaTa
no wi. 25, a. 1 m mo wi. 35, ann. 1, 1. 5 3AKMCOIIKI; nadopmaims 3a Kagposara,
KallTaJioBaTa 1 MHQOpMallMOHHaTa 00e3I1e4eHOCT, KaKTo 1 CicTeMaTa 3a CbXpaHsiBaHe
Ha wuHPOpMalLMd, rapaHTupaiy edQeKTMBHOTO WM3IIbJIHEHWe Ha [Iello3UTapHUTe
dynKIIMM Ha GaHKaTa.

(2) /m3m.- C[J ot 28.03.2012 r., m3m.- C[J ot 22.03.2019r./ OpoOpeHne 3a 3amsaHa
ce M3[aBa caMo, aKo HoBaTa banka [lemo3surap e 6aHKa, KOSITO OTroBaps Ha CJIeIHUTE
VI3VICKBaHVIS:

1. mostyunsia e ;mileHs oT beiirapcka HapogHa 0aHKa 3a M3BbpIIIBaHe Ha OaHKOBa
JAeVHOCT, Wi e 0aHKa OT JbprKaBa WiIeHKa, KOATO M3BbpIIBa OaHKOBa JeMHOCT Ha
Teputopusita Ha Penrybimika beiarapus upes xiios;

2. mojydywla e paspelleHMe 3a W3BbpIIBaHe Ha COeJIKM C (PUHAHCOBU
VIHCTPYMEHTWV;

3. mojlyuwmia e paspellleHMe 3a M3BbpIIBaHe Ha AEeMHOCT KaTo Jlello3uTapHa VIn
IIOTIeYNTEJICKa VIHCTUTYIIMA, ChIVIaCHO WiI. 2, ajl. 2, T. 4 oT 3aKoHa 3a KpeoWuTHWUTe
VIHCTUTYLIVL;

4. nUIIeH3bT, OeMHOCTTa, CHeJIKUTe WIIVM olepaluuTe VI He ca OrpaHUYeHU 10
CTelleH, KOATO Ie 3aTpydHM WIM Ile HalpaBy HEBb3MOXHO W3II'bJIHEHMeTO Ha
npensugenute B 3KVICOIIKNM wiu B morosopa 3a Aeno3uTapHM yCIyTM 3a0b/DKeHVIS;

5. /m3m.- C[I ot 22.12.2022 r./ mpe3 nociegHuTe 12 Mecella He ca ¥ IpwlaraHu
Meku o wi. 103, am. 2, 1. 16, , 24 viyit 25 oT 3aK0Ha 3a KPeAUTHUTE MHCTUTYLIUV VIV He
€ CaHKIMOHVpaHa 3a HapyleHne Ha n3nucksanusaTa Ha 3KV CITIKI;

6. mpuTexasa KazapoBa ¥ MHQPOPMAIMOHHA o00e3euyeHOCT 3a edeKTUBHO
V3IbJIHeHNMe Ha Jeno3uTapHuTe cu PYHKIOUN U 3abJDKeHNs, ChIJIAaCHO M3WCKBaHMATa
Ha 3KVICAIIKV 1 Ha akTOBeTe I10 IpujlaraHeTo My.

(3) /wm3m.- CI0 ot 22.03.2019 r., m3m. - C[I ot 21.11.2022 r./ Ilpm B3emaHe Ha
pelreHne 3a 3aMsHa Hasd bamkara [lemosurap Ympasnsgsamoro JIpykecTBo B3eMa
IpeABN, BCUYKM IIOCOYeHM B IIpe[xojHaTa ajlMHesd M HOPMaTUBHO YyCTaHOBEHU
VI3MCKBaHVI ¥ OFpaHWYeHNs, IPWIOKVIMU 110 OTHomeHne Ha bankara [lenosurap. [Tpn
HAaCThIIBAaHEe Ha IIOCOYEHWTe B 3aKOHA OOCTOSITeICTBa YHpasisBamoTo [lpykecTBo
nogasa B Komucusita HeobOXxogmmmuTe AOKYMEHTM 3a O[0OpsiBaHe Ha 3aMsgHaTa Ha
bankara [lennosurap He3abaBHO cjlef] y3HaBaHe 3a HaCTBIIBAHETO MIM.

(4) /wu3m.- CI0 ot 22.03.2019 r., m3m.- CI ot 21.11.2022 r./ B ciyuaure Ha
IIpeKpaTsiBaHe Ha gorosopa c A banmkara [lemosurap mo B3aMMHO ChbIVIacue WM C
npeausBecTie, YImpasigsamoTo [lpyxecrBo e mIbxHO ma nopame B Komwmcwusara
HeoOXoAMMMUTe JOKYMEeHTH 3a ogo0psBaHe Ha 3aMsiHaTa Ha bankara [lerosurap He 110-
KBbCHO OT 14 gHWM Ipeam yropopeHaTa WM OIIpeesieHaTa B IIpeAn3BecTreTO JaTa Ha
IIpeKpaTsBaHe Ha JOroBopa.

(5) /wm3m.- CII ot 22.03.2019 1., m3m.- C[J ot 22.12.2022 r./ TlapuuHwnuTe cpencTsa u
GesHaMuHNUTEe (PUHAHCOBY MHCTPYMeHT Ha PoH/Ia ce IpexBBbPIIAT IIPpU II0COYeHaTa OT
YupasisaBamoro pyxkecTBo M omobpeHa OT 3aMeCTHUK-IIpefceraTesiss HoBa baHka
[emosurap, CBOTBETHO MO KJIMEHTCKM IIOACMETKV, OTKPWUTW B [ello3UTapHa
VIHCTUTYLIVISI KbM CMeTKaTa Ha HoBaTa banka [lenosurap. IIpexsbpiisgHeTo Ha HaJIM4YHM
dprHAHCOBM MHCTPYMEHTM M APYyrM aKTMBY Ce M3BbpIIIBa C IIpefJaBaHeToO MM Ha HOBaTa
banka [lenosurap. [IstoBere Ha mHBecTuTOopuTe Ha JlorosopHusa PoH ce cbxpaHABaT
10 KJIMeHTCKM IIOJICMeTKM KbM CMeTKaTa Ha YmpasigsaiioTo Ipyxectso B ,IlenTpanen
nernosurap” AJl. KoHKpeTHUTe CpoOKOBe, peqbT M IpOLeAypuUTe 3a IpexXBbpJIsiHe Ha
akTuBuTe Ha [JorosopHus @onp npu gpyra banka [lermosurap ce yropapsT B IoroBopa
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¢ bankara [lemosurap m ce m3BbpIBa ciiefl ogoOpeHmero o ai. 1. Tesu cpokose He
Morart ga 0bgat no-kpaTtku ot 10 gHM, cuMTaHO OT JaTaTa Ha MMCMEHOTO yBeJoOMJIeHVe
oT YnpasisaBaimoTo Hpyxecrso 0o bankara [lemosurap otHocHO nonydenoro ot KOH
omobpeHNe Ha 3aMsHaTa.

(6) /w3m.- CII ot 11.05.2012 r./ 3amsaHaTa Ha barkara [lero3urap ce m3pbpIiBa I10
Ha4lMH, TapaHTUpalll HelIpeKbCHATO 1 Oe3IIpernsaTCTBeHO M3ITbJIHeHNe Ha 3aJbJDKeHMTa
nmo wi. 46 n wi. 48 or IlpaBwiara. Crapara banka [lenosurap npomgb/DKasa [a
M3IOBJIHSABA (PYHKLUUTE CU 10 MOMEHTa, B KOWUTO HoBaTa banka [lemosurap e B
CBCTOSIHME [1a T' I0eMe B ITbJIHA CTeIleH.

(7) bankata [lerto3utap (KakTo cTapaTa, Taka M HOBaTa - B CJIydall Ha 3aMsHa) He
OTroBapsi Ipes] KpeauTopuTe cu ¢ akTuBuUTe Ha PoHIa, T.e. KpeauTtopure Ha baHkara
Hemosurap He MoraT [a yAOBJIeTBOpsBaT B3eMaHMsSTa CM KaTO HacodaT WM3ITbJIHEHWe
BbpXy akTuBu Ha PoHIIa, He3aBUCUMO OT TOBa, Ye aKTUBUTe ce ChbXpaHsABaT B baHkaTa
VIV KbM HeVIHV CMeTKM B AelO3UTapHV MHCTUTYLUMN.

PA3IEJ VII
VHBECTULIMOHEH ITOCPEOTHUK

DPyuxyuu na unbecmuyLOHHUA NOCPEOHUK
Y. 51. /wsm. n pom. 18.05.2016 r./ (1) Vmpasnssamoro dpyxkxecTtso m3bupa un
CKJIIOYBA JIOTOBOP C (yI'BJIHOMOIIaBa) MHBECTUIIMOHEH MOCPeOHMK 3a M3BbpIIBaHe Ha
CIIeJIKV C IIeHHU KHVDKa BbB BPB3Ka C MHBeCTMpaHe aKTuBUTe Ha [lorosopuHus DoHI,
CBIJIACHO M3MCKBaHMATa Ha 3aKoHa 1 Te3u [Tpasuia.
(2) VHEBeCTUIIMOHHMST IIOCPEeOHVMK WM3ITBIHSABA MHBECTUIIMOHHUTE HapPeXIaHWs
Ha YIpasigBamioTo [IpyXecTBo OTHOCHO M3BbPIIBaHEeTO Ha CHesIKM 1o ail. 1.

PA3IEJI VIII
PA3BKPMBAHE HA MHO®OPMALWMIA. OOUT.

PaskpuBane na ungpopmayus
Yn. 52. (1) / wsm.- CII ot 22.03.2019 r./ VYmpasnssarmoro [JpyxXxecTBo npuema u
npepacrass Ha Komumcusita 1 Ha ob1riecTBeHOCTTA:
1. /u3m.- C[0 ot 22.03.2019 r./ romumieH ¢dpuHaHCcoB oTueT Ha PonHma B cpok 90
JIHVI OT 3aBbpIlIBaHeTO Ha PUHAHCOBaTa rofIMHa ;
2. /usm.- C[I ot 22.03.2019 r./ miectMecedeH oTueT, oOXBaIlall ITbPBUTE IIIECT
Mecella Ha pmHaHcoBaTa rogmtaa B cpok 30 JHM OT Kpasi Ha OTYeTHMS epuoz;

(2) /wsm.- CI ot 22.03.2019 r./ ympaBiIgBaIlOTO OPYXKeCTBO Ha KOJIEKTMBHATa
VHBECTULIMIOHHA cXeMa e JTbXHO Ja IIpeicTaBu B KomucusTa Ao 10-To umciio Ha Mecelia,
CJIefIBalll OTYETHMS, MeceueH OaslaHC 1 MHQOpMaIins 3a:

1. /usm.- CIJ ot 22.03.2019 1./ obeMa 1 cTpyKTypaTa Ha MHBeCTULIMNTe B HOpTderuIa
10 eMUTEeHT VI BUIOBe IIeHHV KHVDKA U APpYyTru PUHAHCOBY MHCTPYMEHT;

2. /usm.- CII ot 22.03.2019 r./ BuUmOBeTe OepuBaTMBHM MHCTPYMEHTM, OCHOBHUTE
PpUCKOBe, cBbp3aHM ¢ 0a30BUTe aKTUBM Ha JlepUBaTUBHUTE MHCTPYMEHT, KOJIMUeCTBeHUTe
orpaHMuYeHMs M W30paHMUTe METOAM 3a OlleHKa Ha PUCKa, CBbp3aHU CbC CHEJIKUTEe C
AepuBaTUBHU MHCTPYMEHTV;

3. /wsm.- C[I or 28.03.2012 r./ pgpyra mHdoOpMalms, oIpesesieHa ¢ Hapenda IO
npwiaradero Ha 3OKVCOIIK.

4. /wsm.- CII ot 22.03.2019 r., m3am. - CJI ot 21.11.2022 r., msm. - 22.12.2022 r./
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nHdopmanms cbrilacHo [J1aBa 4eTBbpTa OT 3aKOHA 3a MepKUTe Cpellly M3IMpaHeToO Ha
napu.

(3) /w3m.- CII ot 28.03.2012 r./ CpabpkaHMeTo Ha MHQoOpMalugTa 1o aji. 1, pena,
CpOKOBeTe ¥ Ha4yMHA 3a IpeAcTaBsiHeTo 1 Ha KowmucmsATa, KakKTO ¥ OTHOCHO
nyOmgHOTO 1 pasmpocrpaHeHne ce omnpenensaT ot 3AKVICOIIKM m mom3axkoHOBUTE
aKTOBe II0 IIpWIaraHeToO MY.

(4) /wsm.- CI ot 22.03.2019 r./ Komwucugara masa myOoaImMYHOCT Ha IOJTydyeHaTa
nHdopmanms o ait.l T. 1 m 2 upes BogeHus ot Hest peructsp. [lo an.2, Komucusara ne
AaBa Iy OJIMYHOCT U ChIIlaTa CJIyXXM caMoO 3a HaJ30PHM 1IeJIN.

(5) /wm3m.- CI0 ot 28.03.2012 r., msm.- CII ot 22.03.2019 r., ot™. - C][] oT 22.12.2022

r./

Odum

Y. 53. (1) T'ogumHMaT durHaHcoB oTtueT Ha orosopHus PoHp, ce 3aBepsBa OT
perucTpupaH OOUTOP, KaTo pe3yJITaTuTe OT M3BbpIIeHaTa OT OJUTOpa IIpOBepKa ce
OoTpassBaT B OT/eJIeH HO0K/Iajl, KOWTO ce BKJII0YBa B FTOJUIITHNS OTYeT.

(2) /wsm.- CO ot 28.03.2012 r., m3m.- CI ot 11.05.2012 r./ OpuropbT Ha
Horosopums ®oHpn yBegomsBa He3abaBHO KommcmsaTa 3a BCAKO OOCTOSATENCTBO WM
pellleHNe BBB BpPB3Ka C (POHIA, KOETO My € CTaHAJIO M3BECTHO IPU M3BbpIIBaHe Ha
OIIVITa ¥ KOETO Ce OTHACH 40 AemHocTTa Ha PoHAa M KOeTO MOXe Aa JoBefe 10:

1.  cblmecTBeHO — HapyIleHMe  Ha  3aKOHOBUTe,  IIO[I3aKOHOBUTE  WINU
aIMVHVCTPATVBHUTE pasniopendn, ypeXIalim M3icKBaHMATa 3a M3/laBaHe Ha pa3pellleHne
3a WM3BBbpIIBAaHE Ha [eVHOCT, W3BbPIIBAHETO Ha [IeMHOCTTa Ha KOJIeKTMBHATa
VHBECTUIIMIOHHA CXeMa WIM Ha I[IpedlpusTHeTO, CBAEVICTBAIIO 3a W3BbpIIBaHe Ha
OEeVHOCTTa ;

2. BB3IOpeNSTCTBAaHE HENpPeKbCHATOTO (YHKIVOHMPaHe Ha HOeHOCTTa Ha
KOJIeKTMBHAaTa WHBECTUIIMOHHA CxeMa WIM Ha HOpedlpusaTieTo, CbOeVCTBaIlo 3a
VI3BBbpIIBaHEe Ha CTOITaHCKaTa V1 IEVTHOCT;

3. OTKa3 OT 3aBepKa Ha (PMHAHCOBNTE OTUETV WIN M3pa3dBaHeTO Ha pe3epBIL.

(3) /m3m.- CII ot 28.03.2012 1., m3m.- pemt. Ha CII or 11.05.2012 r./ OnutopsT Ha
Horosopuusa ®DoHp e mirbXeH fa mHopmupa Komucugara n 3a BCIKO 0OCTOATEIICTBO
VTN pellleHVe CTaHaIo My M3BeCTHO IIpY U3BbpIIBaHe Ha OfNUTa, KOeTO MOXe Jla JoBefle
710 Hmocjaeaunure 1o a2, T.1, B npeanpusATiie, KOETO € CBbP3aHO JINMIle II0CPeICTBOM
KoHTpoJ1 ¢ PoHOa WiIM ¢ IpeAnpusATIeTO, ChAENCTBAII0 3a U3BbpIlIBaHe Ha JeHOCTTa
My.

(4) /HoBa- pemr. Ha C/I ot 11.05.2012 r./ B cyryuaure 1o an. 1 u 2 He ce mpwiarar
orpaHUYeHNMsdTa 3a paskpuBaHe Ha MHOpMaIlMs, IIpedBuaeHN B 3aKOH, B IIOJ3aKOHOB
HOpPMaTMBeH aKT WIN B JJOTOBOP.

(5) /oM. - pemr. Ha CII ot 22.12.2022 1. /
PA3IIEJT IX
ITPEOBPA3YBAHE U IIPEKPATSIBAHE
IIpeobpasyBane
Y. 54. (1) HorosopHust PoHI MOXe Aa ce IpeoOpasyBa IO pellleHVe Ha

YHpaBJ'ISIBaU_IOTO }:[py>KeCTBO CaMO 49pe3 cJiMBaHe, BJIVIBaHe, KOraTo:
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1. BcMYKM  oOCTaHaJIM  ydYacTBallM B  IIpeoOpa3syBaHeTO  KOJIEKTMBHU
VHBECTUIIVIOHHY CXeMMU ca ¢ mpousxof, oT Penry6imka beirapus;

2. KoJIeKTMBHaTa WHBeCTMIIMMOHHa cXxeMa e IIpeoOpasyBalla ce ” B
npeoOpa3yBaHeTO ydacTBaT KOJIEKTMBHU MHBECTUIIVIOHHV CXeMU C IIPOU3XOJ, OT APYyTu
Abp>KaBU WIEHK;

3. KoraTo Td He e IpeoOpasyBallia ce, u Tasu ¢opMma Ha IpeoOpasyBaHe e
AOIyCcTMMa CBhIJIaCHO 3aKOHOJATeJICTBOTO Ha [IbprKaBaTa 4WIeHKa II0 MHpPOM3XO[ Ha
npeoOpa3syBaluTe ce KOJIEeKTMBHM MHBECTUIIVIOHHN CXeMU U e IIOJIy4eHO paspellleHVe
3a TAXHOTO IIpeoOpasyBaHe OT KOMIIETeHTHIS OpraH Ha Ta3l Jbp KaBa 4iIeHKa.

(2) IIpeobpasysanero Ha PoHAa ce M3BBPIIBa C paspelleHne Ha Komucusra.

(3) Cien paspemennero Ha Komucusra no an. 1 Ymopasisasamioro [pyxecTso
IIpeyCcTaHOBgBa IIpUeMaHeTO Ha IOPBYKM 3a IIpofaxkba m oOpaTHO M3KyIlyBaHe Ha
ns1oBe Ha DoHOa.

(3) /wm3m.- CI0 ot 28.03.2012 r./ IlpeoOpasysarero Ha [lorosopums PoHp ce
ocptecTBsaBa no pena Ha 3IKVICHIIKNM n akToBeTe o mpuiaraHeTo my.

Ilpexpam=aBane

Y. 55. (1) HorosopumsaT donp ce mpekparsibBa:

1. mo pemenmne Ha Ynpasngsamoro JIpyXecTBO, BK/IIOUMTEIIHO B CjIydas Ha
oOpaTHO M3KyIlyBaHe Ha BCUYKU [JIOBE;

2. Ipu OTHeMaHe paspellleHMeTO Ha YIpaBIgBalloTO [IPYXecTBO 3a
opraHmsupaHe u ylpasieHue Ha JloroBopHusa Pony;

3. KoraTo B CPOK 10 TpM Mecella cjlefl OTHeMaHe Ha JIMIleH3a, IpeKpaTsaBaHe VI
obOsiBdBaHe B HeChCTOATEITHOCT Ha YIpaBJIsBaIllOTO IO JPYXecTBO He e M30paHO HOBO
yIpasisgBallo gpyxxectso win QoHABT He e IpeobpasyBaH upes CJIMBaHe IV BIMBaHe.

4. B opyru IpeABUAeHN B 3aKOHa CJIy4au.

(2) IlpexparsBanero Ha lorosopumus @Ponp ce m3BbplIBa C paspelleHNre Ha
Komucnsara, mo sasgsnenue ot Ynpasngsamoro /[pyXecTBo, KbM KOeTO ce IIpwlarar
IUTIaH 3a JIMKBUOALV, VIMe VI TaHHM Ha M30paHms IMKBUAATOP/ M, M APYTU U3UCKYeMU
JOKYMEHTH.

(3) /wm3m.- CI ot 28.03.2012 r./ IlpexparsBanero Ha [JorosopHus PoHpm ce
ocbilecTBABa 1o perna Ha 3AKMCIAIIKV, axkToBeTe mo IIpwiaraHeTo My U Te3N
ITpaBua.

(4) Citen,.  ocpebpsiBaHe Ha axTuBuTe Ha DoHOA IMKBUOATOPBT CHCTABSA
JIVIKBUALMOHeH OajlaHc, KOVTO ce IIpefcTaBs 1 OIIOBecTsiBa I10 pefa Ha Wwi. 52.

(5) VMimy1iecTBOTO, KOETO OCTaBa CJIe]l YJIOBJIeTBOpsBaHe Ha KpeIuTopuTe, ce
pasnpesesist MeXy IpuTeXaTeInTe Ha JIsJIoBe.

(6) Ilpn mpekpargBaHero Ha [loropopHmuss POHI OTHOCHO 3ab/DKeHMATa Ha
JVKBUIATOpa WM 3alluTaTa Ha Kpenutopute Ha [JorosopHus @oHpj ce mpwaraT
CBOTBETHO 4L 267, uit. 268, ain. 1 n 3, wi. 270, wr. 271 n wr. 273 T3, xaTo PyHKIIUMTE Ha
pbpkoBogHMA opraH 1o wi 270, am. 2 wm wi 272, an. 4 T3 ce wmsmbiaHgBaT OT
yHOpaBJIsgBalIloTO IPYKeCTBO.

(7) Jorosopuusr PoHI ce 3ajgMyaBa C OTHMCBAHETO MY OT perucrbpa Ha
Kommncusra.

3AKJIFOUUTEJIHU PA3ITIOPEOBU
§ 1. 3a BcMuUkM BBOPOCK, KOUTO He ca M3pUYHO ypermeHu B Te3u IIpaswia,
HaMupatT npusioxeHue pasnopendbure Ha 3OKVMCOIIKV, 3akoHa 3a 3agb/DKeHUsSTa U
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JIOTOBOPUTE M OCTAHAIOTO IIPWIIOXKMMO 3aKOHO/IATeJICTBO.

§ 2.1. B ciryuait Ha HeCbOTBeTCTBUE MeXy pasnopendou Ha Te3u Ilpasuia u Ha
VMIIepaTUBHN pa3lopendu Ha HOpMaTMBEH akT, Ipwilara ce IlocjegHus, Oe3 da e
HeoOxoauMo m3MeHeHMe B IIpaBuiiaTa, OcBeH ako TOBa M3PUYHO He ce IpelBIIKaa OT
HOpMaTMBHMA akKT win Te3u IlpaBuia. B ciayuas 1o mnpeaxogHOTO wm3pedeHUe
YnpasigBaiioTo gpyskecTBo Ille MpelpreMe CBOeBpeMeHHO MepKI 110 IpuBeXaaHe Ha
Te3u IIpaBuia B CbOTBETCTBME C HOPMATUBHUTE aKTOBE, CbOTBETHO IIPOMEHNTE B THIX.

2. Ilpomenu B HacrosimuTe [IpaBmiia MoraT ga ce M3BbpIIBAT IO pellleHMe Ha
CpBera Ha pAupekTopure Ha "YmpasisBamio gpyxkectso OOmmHcKka OaHka AceT
MenumxmpHT' EAJl M BaM3ar B cwila e OAo0OpeHMeTO WM OT 3aMeCTHUK-
peaceaTesIs.

§ 3. Tesu Ilpasmia ca npuetn Ha 12.09.2008 r. , m3m. 1 gomn. Ha 09.01.2009 r. , n3Mm.
n pomn. Ha 06.03.2009 r. or CeBera Ha OupeKkTopwuTe Ha 'YHpasiIdBallo APY>KeCTBO
OOmmaCcka O6anka Acer MenmmxmbHT' EAJL, m3Mm. n gom. 1o pemenne Ha CpBeTa Ha
aupekropure ot 28.03.2012 r.; m3m. u go1. 1o pemrenne Ha CbBeTa Ha AMPEKTOpUTe Ha
"Yrpasissaro gpyxecrso OOmmHcka 0anka Acet MernumxmbHT" EA/] ot 11.05.20121.;
M3M. U JOIL IO pelleHre Ha CbBeTa Ha AMpPeKTOpuUTe Ha "YHpasigBallo APYXXeCcTBO
OO1macka 6arnka Acetr MednmmxMmbHT" EAJT ot 08.06.2012r. m3m. u gorm. ot 18.05.2016 1.,
vsM. n gomn. 15.06.2016 r., msm. 1 pomn. no pemtenne Ma CbBeTa Ha OUPEKTOpPUTe Ha
, YrpasisiBaimio apyxectso ObmmuHcka 6anka Acet MenmmxmbpHT” EAJL Ha 22.03.2019
r., dMm. n gom.- CJ/I or 21.11.2022 r.; w3sMm. u pom.- CII or 22.12.2022 r. B cwiIa OT
06.01.2023 r.

3a “Ymnpasissaro apyxectso O0mmHCKa OaHKa AceT MenmmkmbHT” EATL,
mevicTBaiio 3a cmerka Ha 1@ “OBIINMHCKA BAHKA BAJTAHCPAH”:

Tomop Banes Brnagumup Kotiapckn
VsnbIHUTE IEH OMPEeKTOP VsnbIHUTe IEH IMPeKTOP
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